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NATIONAL 
INCOME  AND 
PRODUCT  accounts  sum¬ 
marize  tmth  receipts  and 
final  expenditures  for  the 
personal,  business,  for¬ 
eign,  and  government 
sectors  of  the  ecormmy 
artd  provide  useful 
measures  of  total 
economic  activity.  The 
total  of  the  final 
expertditures,  which 
equals  the  total  of  the 
receipts,  is  known  as 
gross  national  product, 
the  most  compre¬ 
hensive  single  measure 
of  aggregate  economic 
output.  GNP  is  defined 
as  the  total  market 
value  of  the  final  out¬ 
put  of  goods  and  serv¬ 
ices  produced  by  the 
Nation’s  economy. 


CYCLICAL 
INDICATORS 
are  ecortomic  time 
series  which  have  been 
singled  out  as  leaders,  co¬ 
inciders,  or  taggers  in  re¬ 
lation  to  movements  in 
aggregate  economic 
activity.  In  this  report, 
the  series  on  the 
NBER's  list  of  cyclical 
indicators  are  classified 
by  economic  process 
and  by  cyclical  timing. 
These  irtdicators  were 
selected  primarily  on 
the  basis  of  their 
cyclical  behavior,  but 
they  have  also  proven 
useful  in  forecasting, 
measuring,  and 
interpreting  other 
short-term  fluctuations 
in  aggregate  economic 
activity. 


ANTICIPATIONS 

AND 

INTENTIONS  data 
provide  information 
on  the  plans  of 
businessmen  and  cort- 
sumers  regarding  their 
ntajor  economic  activi¬ 
ties  in  the  near  future. 
This  information  is  con¬ 
sidered  to  be  a  valuable 
aid  to  ecortomic  fore- 
castirtg  either  directly 
or  as  an  indication  of 
the  state  of  confidence 
concernirtg  the  eco¬ 
nomic  outlook.  A 
number  of  surveys  by 
various  organizations 
artd  government 
agencies  have  been 
developed  in  recent 
years  to  ascertain 
anticipations  and 
intentions.  The  results 
of  some  of  these 
surveys,  expressed  as 
time  series,  are 
presented  in  this 
report. 


This  monthly  report  brings  together  many  of  the  economic 
time  series  found  most  useful  by  business  analysts  and 
forecasters.  Its  predecessor.  Business  Cycle  Daealopmants, 
emphasized  the  cyclical  irtdicatort  approach  to  the  analysis  of 
business  coiKiitions  aixf  was  based  largely  on  the  list  of 
leading,  roughly  coincident,  arxi  lagging  indicators  main¬ 
tained  by  the  National  Bureau  of  Ecorramic  Research,  IrK. 
Some  other  approaches  commonly  used  by  students  of 
economic  conditions  irKlude  ecoitometric  models  and 
anticipations  and  intentions  data.  The  econometric  model 
corrcept  utilizes  historical  and  mathematical  relationships 
among  consumption,  private  irtvestment,  government,  aixl 
various  components  of  the  major  aggregates  to  generate 
forecasts  of  gross  natiortal  product  and  its  composition. 
Anticipations  and  intentions  data  express  the  expectations  of 
businesenten  and  the  intentions  of  consumers.  Most  of  the 
content  of  Business  Cycle  Developments  has  been  retained  in 
this  new  report  and  additional  data  raftacting  the  emphasis  of 
othar  approaches  have  been  added  to  moke  it  more  generally 
useful  to  those  concerned  with  an  evaluation  of  current 
business  conditions  and  prospects. 

The  use  of  the  National  Bureau's  list  of  indicators  and 
business  cycle  turning  dates  in  the  cyclical  indicatore  section 
of  this  report,  as  well  as  the  use  of  other  concepts,  is  not  to 
be  token  at  implying  endorsement  by  the  Bureau  of 
Economic  Analysis  or  any  other  government  agertcy  of  any 
particular  approach  to  economic  analysis.  This  report  is 
intended  only  to  provide  statistical  information  so  arranged 
at  to  facilitate  the  analysis  of  the  course  of  the  Nation's 
economy. 

Almost  all  of  the  bask  data  presented  in  this  report  have 
been  published  by  their  source  agencies.  A  series  finding 
guide,  as  well  at  a  complete  list  of  aeries  titles  arxl  data 
sources,  is  diown  at  the  back  of  this  report. 
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Changes  in  this  issue  are  as  foiiows: 


1.  The  series  on  Help-wanted  advertising  in  newspapers  (series 
46)  and  Ratio,  help-wanted  advertising  to  persons  unemployed 
(series  86O)  have  been  revised  for  the  period  1951  to  date.  These 
revisions  reflect  a  new  seasonal  and  other  technical  modifications 
of  the  help-wanted  advertising  index.  In  this  report,  revised 
data  for  these  series  are  shown  graphically  for  1951  to  date 
(1967=100)  and  in  tabular  form  for  1971  cmd  1972.  Data  for  the 
period  prior  to  1971  will  be  shown  in  tabular  form  in  a  subsequent 
issue. 

Further  information  concerning  the  help-wanted  index  may  be 
obtained  from  the  Conference  Board,  845  Third  Avenue,  New  York, 

New  York  10022. 

2.  Appendix  C  contains  historical  data  for  series  59,  6I,  D6I, 
121-123,  125-127,  414,  416,  420,  425,  430,  435,  506,  and  508. 

3.  Appendix  G  contains  expansion  comparison  charts  for  series 

1,  6,  18,  19,  23,  28,  61,  and  810. 


A  limitad  number  of 
changes  are  made  from 
time  to  dnte  to  In¬ 
corporate  recent  find- 
ings  0/  economic 
research,  newly  avail- 
aNe  time  series,  and 
revisiorts  made  by 
source  agendas  in 
concept,  composition, 
comparability,  coverage, 
seasons/  adjustment 
methods,  benchmark 
data,  etc.  Changes  may 
result  In  reidsions  of 
data,  additions  or 
deletions  of  series, 
changes  In  placement  of 
series  in  relation  to 
other  series,  changes 
in  composition  of 
indexes,  etc 
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The  April  issue  of  BUSINESS  CONDITIONS  DIGEST  is  scheduled  for 
release  on  April  30. 
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4  SESA  PROJECTS  on  economic  fluctuations 


BUSINESS  CONDITIONS 
DIGEST 


A  monthly  report  for 
analyzing  economic 
fluctuations  over  a  short 
span  of  years. 

This  report  brings  together 
approximately  600  monthly 
and  quarterly  economic  time 
series  in  a  form  which  is 
convenient  for  analysts 
whether  their  approach  to 
the  study  of  current  business 
conditions  and  prospects  is 
the  national  income  model, 
the  leading  indicators, 
anticipations  and  intentions, 
or  a  combination  of  these. 
Other  types  of  data  such  as 
foreign  trade.  Federal  govern¬ 
ment  activities,  and  interna¬ 
tional  comparisons  of  con¬ 
sumer  prices,  stock  prices, 
and  industrial  production  are 
included  to  facilitate  a  more 
complete  analysis. 

Data  are  presented  in  charts 
and  tables,  and  appendixes 
are  included  which  provide 
historical  data,  series  descrip¬ 
tions,  seasonal  adjustment 
factors,  and  measures  of 
variability.  Also,  a  computer 
tape  containing  data  for 
most  of  the  series  in  the 
report  is  available  for  pur¬ 
chase. 


DEFENSE  INDICATORS 


A  monthly  report  for 
analyzing  the  current  and 
prospective  impact  of 
defense  activity  on  the 
national  economy. 


This  report  brings  together 
the  principal  time  series  on 
defense  activities  which 
influence  short-term  changes 
in  the  national  economy. 

These  include  series  on 
obligations,  contracts,  orders, 
shipments,  inventories, 
expenditures,  employment, 
and  earnings.  The  approxi¬ 
mately  50  time  series  included 
are  grouped  in  accordance 
with  the  time  at  which  the 
activities  they  measure  occur 
in  the  defense  order-produc¬ 
tion-delivery  process.  Most 
are  monthly  series,  although 
a  few  are  quarterly.  This 
publication  provides  original 
and  seasonally  adjusted  basic 
data  in  monthly,  quarterly, 
and  annual  form.  Charts  and 
analytical  tables  are  included 
to  facilitate  interpretation. 


LONG  TERM 
ECONOMIC  GROWTH 


A  report  for  the  study  of 
economic  fluctuations 
over  a  long  span  of  years, 
1860-1965. 


This  report  has  been 
developed  from  available 
statistics  to  provide  a  com¬ 
prehensive,  long-range  view 
of  the  U.S.  economy.  It  has 
been  planned,  prepared,  and 
published  as  a  basic  research 
document  for  economists, 
historians,  investors,  teachers, 
and  students.  It  brings 
together  for  the  first  time 
under  one  cover,  in  meaning¬ 
ful  and  convenient  form,  the 
complete  statistical  basis  for 
a  study  of  long-term  eco¬ 
nomic  trends.  It  is  a  unique 
presentation  of  the  full  range 
of  factors  required  for  an 
understanding  of  our 
country's  economic  develop¬ 
ment.  Some  of  the  statistical 
series  go  back  to  1860.  A 
computer  tape  file  of  the  time 
series  included  in  the  report 
is  available  for  purchase. 


COMPUTER  PROGRAMS 
FOR  TIME  SERIES 
ANALYSIS 


The  source  statements  for 
FORTRAN  IV  programs  which 
are  used  by  the  Bureau  in 
its  analysis  of  time  series 
are  available  from  the  Bureau 
on  a  single  computer  tape. 


SEASONAL  ADJUSTMENT 
PROGRAMS. — Two  variants 
of  the  Census  computer 
program  for  measuring  and 
analyzing  seasonal,  trading- 
day,  cyclical,  and  irregular 
fluctuations  and  the  relations 
among  them.  They  are  particu¬ 
larly  useful  in  analyzing 
economic  fluctuations  which 
take  place  within  a  year.  The 
X-1 1  variant  is  used  for 
adjusting  monthly  data  and  the 
X-1  IQ  for  quarterly  data. 
These  programs  can  make  ad¬ 
ditive  as  well  as  multiplicative 
adjustments  and  compute 
many  summary  and  analytical 
measures  of  the  behavior 
of  each  series. 

DIFFUSION  INDEX 
PROGRAM. — A  computer 
program  for  computing  dif¬ 
fusion  indexes,  cumulated 
diffusion  indexes,  and 
summary  measures  of  the 
properties  of  each  index. 


IV 


METHOD  OF  PRESENTATION 


THIS  REPORT  is  organized  into  six  major 
subject  sections,  as  follows: 

A.  National  Income  and  Product 

B.  Cyclical  Indicators 

C.  Anticipations  and  Intentions 

D.  Other  Key  Indicators 

E.  Analytical  Measures 

F.  International  Comparisons 

Each  of  these  sections  is  described  briefly 
in  this  introduction.  Data  for  each  of  the 
above  sections  are  shown  both  in  Part  I 
(charts)  and  in  Part  II  (tables)  of  the  re¬ 
port.  Most  charts  begin  with  1952  (except 
in  section  C  where  they  begin  with  1957); 
the  tables  contain  data  for  only  the  last 
few  years.  Except  for  section  F,  the  charts 
contain  shading  which  indicates  periods  of 
recession  in  general  business  activity. 

In  addition  to  the  charts  and  tables  de¬ 
scribed  above,  each  issue  contains  a  sum¬ 
mary  table  which  shows  the  current  be¬ 
havior  of  many  of  the  series,  and  several 
appendixes  which  present  historical  data, 
series  descriptions,  seasonal  adjustment 
factors,  and  measures  of  variability.  An 
index  appears  at  the  back  of  each  issue. 
It  should  be  noted  that  the  series  numbers 
used  are  for  identification  purposes  only 
and  do  not  reflect  relationships  or  order. 

Seasonal  Adjustments 

Adjustments  for  average  seasonal  fluctua¬ 
tions  are  often  necessary  to  bring  out  the 
underlying  trends  of  time  series.  Such  ad¬ 
justments  allow  for  the  effects  of  repetitive 
intrayear  variations  resulting  primarily 
from  normal  differences  in  weather  condi¬ 
tions  and  from  various  institutional  ar¬ 
rangements.  Variations  attributable  to 
holidays  are  usually  accounted  for  by  the 
seasonal  adjustment  process;  however,  a 
separate  holiday  adjustment  is  occasion¬ 
ally  required  for  holidays  with  variable 
dates,  such  as  Easter.  An  additional  ad¬ 
justment  is  sometimes  necessary  for  se¬ 
ries  which  contain  considerable  variation 
due  to  the  number  of  working  or  trading 
days  in  each  month.  As  used  in  this  report, 
the  term  “seasonal  adjustment”  includes 
trading-day  and  holiday  adjustments  where 
they  have  been  made. 

Most  of  the  series  in  this  report  are  pre¬ 
sented  in  seasonally  adjusted  form  and, 
in  most  cases,  these  are  the  official  figures 
released  by  the  source  agencies.  However, 
for  the  special  purposes  of  this  report,  a 
number  of  series  not  ordinarily  published 
in  seasonally  adjusted  form  are  shown  here 
on  a  seasonally  adjusted  basis. 

MCD  Moving  Averages 

Month-to-month  changes  in  a  series  are 
often  dominated  by  erratic  movements. 
MCD  (months  for  cyclical  dominance)  is 
an  estimate  of  the  appropriate  span  over 
which  to  observe  cyclical  movements  in  a 
monthly  series.  (See  appendix  A.)  It  is  the 
smallest  span  of  months  for  which  the 
average  change  in  the  cyclical  factor  is 
greater  than  that  in  the  irregular  factor. 
The  more  erratic  a  series  is,  the  larger  the 
MCD  will  be;  thus,  MCD  is  1  for  the  smooth¬ 
est  series  and  6  for  the  most  erratic.  MCD 


moving  averages  (that  is,  moving  averages 
of  the  period  equal  to  MCD)  tend  to  have 
about  the  same  degree  of  smoothness  for 
all  series.  Thus,  a  5-term  moving  average 
of  a  series  with  an  MCD  of  5  will  show  its 
cyclical  movements  about  as  clearly  as  the 
seasonally  adjusted  data  for  a  series  with 
an  MCD  of  1. 

The  charts  for  sections  B  and  D  include 
centered  MCD  moving  averages  for  all 
series  with  an  MCD  greater  than  4.  The 
seasonally  adjusted  data  are  also  plotted 
to  indicate  their  variation  about  the  mov¬ 
ing  averages  and  to  provide  observations 
for  the  most  recent  months. 

Reference  Turning  Dates 

The  historical  business  cycle  turning  dates 
used  in  this  report  are  those  designated 
by  the  National  Bureau  of  Economic  Re¬ 
search,  Inc.  (NBER).  They  mark  the  ap¬ 
proximate  dates  when,  according  to  the 
NBER,  aggregate  economic  activity  reached 
its  cyclical  high  or  low  levels.  As  a  matter 
of  general  practice,  neither  new  reference 
turning  dates  nor  the  shading  for  reces¬ 
sions  will  be  entered  on  the  charts  until 
after  both  the  new  reference  peak  and 
the  new  reference  trough  bounding  the 
shaded  area  have  been  designated.  This 
policy  is  followed  because  of  the  concep¬ 
tual  and  empirical  difficulties  of  des¬ 
ignating  a  current  recession  and  the  prac¬ 
tical  difficulties  of  terminating  the  shading 
of  a  current  recession  without  including 
part  of  a  new  expansion. 


The  national  income  and  product  accounts, 
compiled  by  the  Bureau  of  Economic  Anal¬ 
ysis  (  B  E  A  )  summarize  both  receipts 
and  final  expenditures  for  the  personal, 
business,  foreign,  and  government  sectors 
of  the  economy  and  provide  useful  meas¬ 
ures  of  total  economic  activity.  The  total 
of  the  final  expenditures  (including  addi¬ 
tions  to  business  inventories),  which 
equals  the  total  of  the  receipts  (mainly 
incomes),  is  known  as  gross  national 
product  (GNP).  GNP  is  defined  as  the 
total  market  value  of  the  final  output  of 
goods  and  services  produced  by  the  Na¬ 
tion’s  economy.  It  is  the  most  compre¬ 
hensive  single  measure  of  aggregate  eco¬ 
nomic  output. 


Gross  national  product  consists  of  four 
major  components;  (1)  Personal  consump¬ 
tion  expenditures,  (2)  gross  private  domes¬ 
tic  investment,  (3)  net  exports  of  goods 
and  services,  and  (4)  government  pur¬ 
chases  of  goods  and  services. 

Personal  consumption  expenditures  is  the 
market  value  of  goods  (durable  and  non¬ 
durable)  and  services  purchased  by  indi¬ 
viduals  and  nonprofit  institutions  and  the 
value  of  food,  clothing,  housing,  and  finan¬ 


cial  services  received  by  them  as  income 
in  kind.  The  total  purchase  cost  is  covered, 
including  sales  taxes.  Home  purchases  are 
excluded,  but  the  estimated  rental  value 
of  owner-occupied  homes  is  included. 

Gross  private  domestic  investment  com¬ 
bines  gross  fixed  investment  and  net 
changes  in  business  inventories.  Fixed  in¬ 
vestment  consists  of  producers’  durable 
equipment  and  private  (as  opposed  to 
government)  structures,  including  owner- 
occupied  residential  units.  The  estimates 
are  gross  in  the  sense  that  there  is  no 
deduction  for  capital  consumption.  The 
inventory  component  measures  the  change 
in  the  physical  volume  of  inventories  val¬ 
ued  at  current  replacement  cost. 

Net  exports  of  goods  and  services  meas¬ 
ures  the  excess  of  exports  over  imports. 
Exports  include  receipts  from  domestic 
output  sold  abroad,  transportation,  travel, 
other  services,  fees  and  royalties  and  in¬ 
come  on  investments  in  foreign  areas. 
Imports  include  purchases  of  foreign 
goods,  payments  for  transportation,  travel 
and  other  services,  military  expenditures 
as  well  as  payments  of  income  on  foreign 
investments  in  the  United  States.  More 
detail  on  U.S.  balance  of  payments  is  pro¬ 
vided  in  Section  D. 

Government  purchases  of  goods  and  serv¬ 
ices  includes  general  government  expendi¬ 
tures  for  compensation  of  employees,  net 
purchases  from  business  and  from  abroad, 
payments  to  private  nonprofit  institutions 
for  research  and  development,  and  the 
gross  fixed  investment  of  government  en¬ 
terprises.  Not  included  are  current  outlays 
of  government  enterprises,  acquisitions  of 
land,  transfer  payments,  subsidies,  loans, 
and  interest  payments  to  domestic  credi¬ 
tors. 

A  breakdown  of  the  goods  portion  of  GNP, 
covering  durable  and  nondurable  goods 
and  both  final  sales  and  changes  in  busi¬ 
ness  inventories,  is  also  included  in  section 
A.  Other  major  aggregates  taken  from  the 
national  income  and  product  accounts  are 
described  below. 

National  income  is  the  total  earnings  aris¬ 
ing  from  the  current  production  of  goods 
and  services  and  accruing  to  the  labor  and 
property  employed  in  production.  The  com¬ 
ponents  of  national  income  are  compen¬ 
sation  of  employees,  proprietors’  income, 
rental  income  of  persons,  corporate  profits 
and  the  inventory  valuation  adjustment, 
and  net  interest. 

Personal  income  measures  the  current  in¬ 
come  of  individuals,  owners  of  unincor¬ 
porated  businesses,  nonprofit  institutions, 
private  trust  funds,  and  private  health  and 
welfare  funds.  It  consists  of  wage  and  sal¬ 
ary  disbursements,  other  labor  income, 
proprietors’  income,  rental  income  of  pei- 
sons,  dividends,  personal  interest  income, 
and  transfer  payments  to  persons,  less 
personal  contributions  for  social  insur¬ 
ance. 

Disposable  personal  income  is  the  personal 
income  available  for  spending  or  saving. 
It  consists  of  personal  income  less  per¬ 
sonal  taxes  and  other  nontax  payments 
to  general  government. 

Gross  saving  represents  the  difference 
between  income  and  spending  during  an 


accounting  period.  It  is  the  total  of  personal 
saving,  undistributed  corporate  profits, 
corporate  inventory  valuation  adjustment, 
the  excess  of  wage  accruals  over  disburse¬ 
ments  (usually  negligible),  government 
surplus  or  deficit,  and  capital  consumption 
allowances. 

Most  of  the  series  in  this  section  are  on 
a  current-dollar  basis,  but  some  are  shown 
on  a  constant  (1958)  dollar  basis  so  that 
the  effects  of  price  changes  are  eliminated. 
The  implicit  price  deflator  (computed  by 
dividing  the  current-dollar  data  by  the  con- 
stant-dollar  data)  for  total  GNP  is  also 
shown. 


The  business  cycle  is  generally  described 
as  consisting  of  alternating  periods  of  ex¬ 
pansion  and  contraction  in  aggregate  eco¬ 
nomic  activity;  that  is,  the  complex  of  ac¬ 
tivities  represented  by  such  concepts  as 
total  production,  employment,  income, 
consumption,  trade,  and  the  flow  of  funds. 
Although  a  recurrent  pattern  has  been 
characteristic  of  American  economic  his¬ 
tory,  many  economists  do  not  consider  it 
inevitable. 

One  of  the  techniques  developed  in  busi¬ 
ness  cycle  research  is  widely  used  as  a 


tool  for  analyzing  current  economic  con¬ 
ditions  and  prospects.  This  is  the  cyclical 
indicators  concept,  which  singles  out  cer¬ 
tain  economic  time  series  as  being  lead¬ 
ers,  coinciders,  or  laggers  in  relation  to 
movements  in  aggregate  economic  activ¬ 
ity.  The  NBER  has,  since  1938,  maintained 
a  list  of  such  indicators  and  has  peri¬ 
odically  subjected  the  list  to  extensive  re¬ 
view.  Their  most  recent  (1966)  list  of  73 
cyclical  indicators  is  the  basis  for  this  sec¬ 
tion  of  BCD.  These  indicators  were 
selected  primarily  for  their  cyclical  be¬ 
havior,  but  they  have  also  proven  useful 
in  forecasting,  measuring,  and  interpret¬ 
ing  other  short-term  fluctuations  in  aggre¬ 
gate  economic  activity. 

The  NBER  employs  a  dual  classification 
scheme  which  groups  the  indicators  by 
cyclical  timing  and  by  economic  process, 
and  this  report  uses  tha  same  classifica¬ 
tion  groupings.  The  diagram  below  sum¬ 
marizes  the  cross-classification  system 
used  in  this  section.  The  78  cyclical  indi¬ 
cators  are  presented  with  economic  proc¬ 
ess  as  the  principal  basis  of  classification 
and  cyclical  timing  as  the  secondary  basis. 
The  major  processes  are  divided  into  minor 
processes  which  exhibit  rather  distinct  dif¬ 
ferences  in  cyclical  timing.  The  timing 
classification  takes  into  account  a  series’ 
historical  record  of  timing  at  business 
cycle  peaks  and  troughs.  Leading  indicators 
are  those  which  usually  reach  peaks  or 
troughs  before  the  corresponding  turns  in 
aggregate  economic  activity;  roughly  co¬ 
incident  indicators  are  direct  measures  of 
aggregate  economic  activity  or  move  rough¬ 
ly  together  with  it;  lagging  indicators 
usually  reach  their  turning  points  after  the 
turns  in  aggregate  economic  activity. 


The  NBER  has  also  specified  a  "short  list" 
of  indicators.  This  more  selective  and  sub¬ 
stantially  unduplicated  group  of  principal 
indicators  is  drawn  from  the  full  list  and 
provides  a  convenient  summary  of  the 
current  situation.  The  short  list  consists  of 
26  series:  12  leading,  eight  roughly  coinci¬ 
dent,  and  six  lagging.  Only  five  of  these 
are  quarterly  series;  the  rest  are  monthly. 
The  short  list  is  classified  only  by  timing 
and  is  shown  separately  in  chart  B8. 

Included  in  this  section  are  a  number  of 
composite  indexes  which  provide  simple 
summary  measures  of  the  average  behavior 
of  selected  groups  of  indicators.  Each  com¬ 
ponent  of  an  index  is  weighted  according 
to  its  value  in  forecasting  or  identifying 
short-term  movements  in  aggregate  eco¬ 
nomic  activity.  The  components  are  stand¬ 
ardized  so  that  each  has,  aside  from  its 
weight,  an  equal  opportunity  to  influence 
the  index.  Each  index  is  standardized  so 
that  its  average  month-to-month  percent 
change  is  1  (without  regard  to  sign). 

The  composite  indexes  presented  in  this 
report  are  based  on  groups  of  indicators 
selected  by  timing.  Thus,  there  is  an  index 
of  leading  indicators,  another  of  coincident 
indicators,  and  a  third  of  lagging  indicators. 
In  addition,  there  are  five  indexes  based  on 
leading  indicators  wHich  have  been 
grouped  by  economic  process.  These  in¬ 
dexes  indicate  the  underlying  cyclical 
trends  of  each  group  of  indicators  and  the 
relative  magnitude  of  their  short-term 
changes.  The  index  of  12  leading  indicators 
has  been  “reverse  trend  adjusted”  so  that 
its  long-run  trend  parallels  that  of 
the  coincident  index.  This  facilitates 


Cross-Classification  of  Cyclical  Indicators  by 
Economic  Process  and  Cyclical  Timing 
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ROUGHLY  COINCIDENT 
INDICATORS 
(26  series) 

Job  vacarKies 
(2  series) 
Comprehensive 
emptoyment 
(3  series) 
Comprehensive 
unemployment 
(3  series) 

Comprehensive 
production 
(3  series) 

Comprehensive  income 
(2  series) 
Comprehensive 
consumption 
aiKl  trade  (4  series) 

Backlog  of  investment 
commitments 
(2  series) 

Comprehensive 
wholesale 
prices 
(2  series) 

Bank  reserves 
(1  series) 

Money  market  interest 
rates 
(4  series) 

LAGGING  INDICATORS 
(12  series) 

Long-duration 
unemployment 
(1  series) 

Investment 
expenditures 
(2  series) 

Inventories 
(2  series) 

Unit  labor  costs 
(3  series) 

Outstarvling  debt 
(2  series) 

Interest  rates  on 
business  loans 
and  mortgages 
(2  series) 
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comparisons  among  the  leading, coincident, 
and  lagging  indexes  and  tends  to  shorten  the 
leads  of  the  leading  index  at  business 
cycle  peaks  while  lengthening  them  at 
troughs;  it  also  reduces  the  variability  of 
the  leads  and  lags. 


SECTION  C 


ANTICIPATIONS 
AND 

INTENTIONS 

Most  businessmen  and  many  individual 
consumers  have  some  type  of  plans  as  to 
their  major  economic  activities  in  the  near 
future.  Information  on  these  plans  is  re¬ 
garded  as  a  valuable  aid  to  economic  fore¬ 
casting  either  directly  or  as  an  indication 
of  the  state  of  confidence  concerning  the 
economic  outlook.  In  recent  years,  much 
progress  has  been  made  in  compiling  such 
information,  and  a  number  of  surveys  by 
various  organizations  and  government 
agencies  ascertain  anticipations  and  inten¬ 
tions  of  businessmen  and  consumers.  The 
results  of  some  of  these  surveys,  expressed 
as  time  series,  are  presented  in  this  sec¬ 
tion  of  the  report. 

The  business  analyst  who  uses  these  se¬ 
ries  should  be  aware  of  their  limitations. 
These  data  reflect  only  the  respondents’ 
anticipations  (what  thev  expect  others  to 
do)  or  intentions  (what  they  plan  to  do), 
not  Arm  commitments.  Among  both  busi¬ 
nessmen  and  consumers,  some  responses 
may  not  be  very  reliable;  that  is,  the 
plans  may  be  conjectural  or  the  respond¬ 
ent  may  make  little  effort  to  reply  accu¬ 
rately  to  the  survey  questions.  Also,  many 
plans  are  subject  to  modification  or  even 
complete  abandonment  due  to  unfore¬ 
seen  and  uncontrollable  developments. 
In  some  cases,  the  anticipations  (or  inten¬ 
tions)  may  have  a  systematic  bias;  for 
example,  the  anticipations  (or  intentions) 
data  may  tend  to  be  lower  than  the  subse¬ 
quent  actual  data  under  certain  economic 
conditions  and  higher  under  other  condi¬ 
tions.  Sometimes  they  merely  project  what 
has  already  occurred  and  hence  appear  to 
lag  behind  actual  changes.  Actual  data  are 
included  in  this  section  to  indicate  their 
historical  relationship  to  the  anticipations 
and  intentions.  Some  of  the  series  are  dif¬ 
fusion  indexes,  a  concept  explained  in  the 
description  for  section  E. 


SECTION  D 


OTHER  KEY 
INDICATORS 


Many  economic  series  are  available  which, 
although  not  included  in  the  three  main 
sections  of  the  report,  are  nevertheless 
important  for  an  overall  view  of  the  econ¬ 
omy.  This  section  presents  a  number  of 
such  series,  though  by  no  means  a  com¬ 


prehensive  selection.  In  general,  these  se¬ 
ries  reflect  processes  which  are  not  direct 
measures  of  economic  activity  but  which 
do  have  a  significant  bearing  on  business 
conditions. 

The  foreign  trade  and  payments  series 
include  data  on  imports  and  exports  and 
their  balance,  export  orders,  and  the  bal¬ 
ance  of  payments.  Many  of  the  compo¬ 
nents  of  the  balance-of-payments  accounts 
are  shown.  Some  are  charted  in  a  manner 
which  emphasizes  the  balance  between 
receipts  and  expenditures  for  each  com¬ 
ponent;  for  example,  comparisons  of  ex¬ 
ports  of  goods  and  services  with  imports 
of  goods  and  services,  and  income  on 
U.S.  investments  abroad  with  payments  on 
foreign  investments  in  the  United  States. 
In  addition,  balances  are  shown  for  U.S. 
Government  grants  and  capital  transac¬ 
tions  and  for  capital  transactions  of  the 
private  sector  (banks  and  U.S.  residents 
other  than  banks).  Finally,  cumulative 
changes  are  shown  for  other  components; 
for  example,  U.S.  liquid  liabilities  to  all 
foreigners  and  U.S.  official  reserve  assets. 
Because  these  data  are  influenced  by 
foreign  as  well  as  domestic  conditions, 
the  cyclical  shading  has  been  omitted 
from  the  balance-of-payments  charts. 

The  Federal  Government  activities  series 
include  Federal  receipts  and  expenditures 
and  their  balance,  and  selected  Federal  de¬ 
fense  activities.  The  receipts  and  expendi¬ 
tures  data  are  from  the  national  income  and 
product  accounts,  but  are  not  shown  in 
section  A  of  this  report.  The  defense  series 
included  are  only  a  few  of  the  many  avail¬ 
able.  For  a  more  comprehensive  picture  of 
defense  activities,  see  Defense  Indicators, 
a  monthly  Bureau  of  Economic  Analysis 
publication. 

The  price  movements  series  consist  of 
consumer  and  wholesale  price  indexes  and 
their  major  components.  Additional  data 
on  prices  and  costs  are  shown  in  several 
other  sections. 


This  section  begins  by  comparing  gross 
national  product  in  constant  dollars  with 
a  measure  of  potential  GNP.  In  effect, 
these  two  series  reflect  the  relationship 
between  the  economy’s  productive  capac¬ 
ity  and  total  demand,  the  excess  of  poten¬ 
tial  over  actual  GNP  indicating  the  degree 
to  which  potentially  productive  resources 
are  not  fully  utilized.  The  measure  of  po¬ 
tential  GNP,  developed  by  the  Council  of 
Economic  Advisers  in  the  early  1960’s, 
takes  into  account  increases  in  both  avail¬ 
able  man-hours  and  output  per  man-hour. 


The  NBER  list  of  cyclical  indicators  in¬ 
cludes  some  series  which  measure  the  rela¬ 
tionship  between  different  economic  varia¬ 
bles  (for  example,  the  series  on  labor  cost 


per  unit  of  output).  There  are,  however, 
additional  analytical  ratios  which  have 
proven  useful  in  evaluating  business  con¬ 
ditions  and  prospects.  A  number  of  such 
ratios  are  shown  in  the  second  part  of 
this  section. 


The  third  part  presents  a  selection  of 
diffusion  indexes.  Many  series  in  this  re¬ 
port  are  aggregates  compiled  from  a  num¬ 
ber  of  components.  A  diffusion  index  is  a 
summary  measure  expressing,  for  a  par¬ 
ticular  aggregate,  the  percentage  of  com¬ 
ponents  rising  over  a  given  timespan  (half 
of  the  unchanged  components  are  consid¬ 
ered  rising).  Cyclical  changes  in  diffusion 
indexes  tend  to  lead  those  of  the  corre¬ 
sponding  aggregates.  Since  diffusion  in¬ 
dexes  are  highly  erratic,  long-term  (6-  or 
9-month  span)  indexes  are  used  to  indi¬ 
cate  underlying  trends  and  short-term  (1- 
month  span)  indexes  are  used  to  show 
recent  developments.  Most  of  the  indexes 
are  construct^  from  components  of  series 
shown  in  section  B,  and  these  indexes 
have  the  same  identification  numbers  as 
the  corresponding  aggregates.  The  diffu¬ 
sion  indexes  are  classified  by  the  cyclical 
timing  of  the  aggregates  to  which  they 
relate.  Recent  data  and  directions  of 
change  for  many  of  the  components  are 
shown  in  table  E4. 

The  final  part  (E5)  presents,  in  chart 
form,  rates  of  change  for  a  selected 
group  of  economic  series.  Percent  changes 
are  shown  for  1-  and  3-month  spans  or 
for  1 -quarter  spans. 


SECTION  F 


INTERNATIONAL 
COMPARISONS 

Because  this  report  is  designed  as  an  aid 
to  the  analysis  of  U.S.  business  conditions, 
all  previous  sections  are  based  on  data 
which  relate  directly  to  that  purpose.  But 
many  business  analysts  examine  economic 
developments  in  other  important  countries 
with  a  view  to  their  impact  on  the  United 
States.  This  section  is  provided  to  facili¬ 
tate  a  quick  review  of  basic  economic  con¬ 
ditions  in  six  of  the  nations  with  which 
we  have  important  trade  relationships. 

Data  on  consumer  prices,  industrial  pro¬ 
duction,  and  stock  prices  are  shown  for 
Canada,  the  United  Kingdom,  France,  West 
Germany,  Japan,  and  Italy  and  are  com¬ 
pared  with  the  corresponding  U.S.  series. 
Also  included  is  an  industrial  production 
index  for  the  European  countries  in  the 
Organization  for  Economic  Cooperation 
and  Development.  The  industrial  produc¬ 
tion  series  provide  a  comprehensive  meas¬ 
ure  of  output  and  the  consumer  price 
indexes  measure  an  important  sector  of 
prices,  while  stock  prices  tend  to  be  im¬ 
portant  as  leading  indicators.  In  this  sec¬ 
tion,  the  U.S.  business  cycle  shading  has 
been  omitted  from  the  charts. 
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HOW  TO  READ  CHARTS 


Trough  (T)  of  cycle  indicates  end 
of  recession  and  beginning  of 
Expansion  as  designated  by 
NBER. 


Peak  (P)  of  cycle  indicates  end 
of  expansion  and  beginning  of 
Recession  (shaded  areas)  as 
designated  by  NBER. 


Arabic  number  indicates  latest 
month  for  which  data  are  plotted. 
(“6”  =  June) 


Series  numbers  are  for  identifi¬ 
cation  only  and  do  not  reflect 
series  relationships  or  order. 


immi 


Roman  number  indicates  latest 
quarter  for  which  data  are 
plotted.  (“IV”  =  fourth  quarter) 


Solid  line  indicates  monthly  data. 
(Data  may  be  actual  monthly 
figures  or  MCD  moving  aver¬ 
ages.*) 


Dotted  line  indicates  anticipated 
data. 


Broken  line  indicates  actual 
monthly  data  for  series  where  an 
MCD  moving  average*  is  plotted. 


Various  scales  are  used  to  high¬ 
light  the  patterns  of  the  individual 
series.  “Scale  A"  is  an  arithmetic 
scale,  “scale  L-l"  is  a  logarith¬ 
mic  scale  with  1  cycle  in  a  given 
distance,  “scale  L-2"  is  a  log¬ 
arithmic  scale  with  2  cycles  in 
that  distance,  etc.  The  scales 
should  be  carefully  noted  because 
they  show  whether  the  plotted 
lines  for  various  series  are  di¬ 
rectly  comparable. 


Parallel  lines  indicate  a  break  in 
continuity  (data  not  available, 
changes  in  series  definitions,  ex¬ 
treme  values,  etc.). 


Solid  line  with  plotting  points  in 
dicates  quarterly  data. 


Scale  shows  percent  of  compo¬ 
nents  rising. 


Diffusion  Indexes 


Arabic  number  indicates  latest 
month  for  which  data  are  used 
in  computing  the  indexes.  (“6”  = 
June) 


Solid  line  indicates  monthly  data, 
over  6-  or  9-month  spans. 

Broken  line  indicates  monthly 
data  over  1- month  spans. 

Solid  line  with  plotting  points  in-, 
dicates  quarterly  data  over  vari¬ 
ous  spans. 

*Many  of  the  more  irregular 
series  are  shown  in  terms  of  their 
MCD  moving  averages  as  well  as 
their  actual  monthly  data.  In  such 
cases,  the  4-,  5-,  or  6-term  mov¬ 
ing  averages  are  plotted  1%,  2, 
or  2%  months,  respectively,  be¬ 
hind  the  actual  data.  See  appen¬ 
dix  A  for  a  description  of  MCD 
moving  averages. 


Roman  number  indicates  latest 
quarter  for  which  data  are  used 
in  computing  the  indexes.  (“I”  = 
first  quarter) 

Broken  line  with  plotting  points 
indicates  quarterly  data  over  vari¬ 
ous  spans. 

NOTE;  Some  of  the  charts  of 
anticipations  and  intentions  data 
(section  C)  and  balance  of  pay¬ 
ments  data  (section  D)  do  not 
conform  to  the  above  method  of 
presentation.  Deviations  are  ade¬ 
quately  explained  as  they  occur. 


HOW  TO  LOCATE  A  SERIES 


1.  See  ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE  in  the 
back  of  the  report  where  series  are  arranged  alphabetically  accord¬ 
ing  to  subject  matter  and  key  words  and  phrases  of  the  series  titles. 


2.  See  TITLES  AND  SOURCES  OF  SERIES  where  series  are  listed  in 
numerical  order  according  to  series  numbers  within  each  of  the 
Digest's  six  sections. 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 


A.  NATIONAL  INCOME  AND  PRODUCT 
A1.  Gran  NaUond  Product 


3dQ  4th  Q 
1971  1971 


200.  GNPincuniM  dollm . 

206.  GNPin196adoll«i . 

210.  Iniplidt  prla  ddiMot . 

216.  ^  cniH  GNP  in  cuimt  doHm 

217.  ^  opHi  GNP  in  1956  dolln  . . 


Ann.nli,  bil.dol. 

. do . 

1966*100 . 

Am.  iiM,  (M.  .. 
. do . 


A2.  NMionol  and  Piroonol  Inooma 


976*4  1090*4  1191*6  1096*9  1078.1 

722*1  741*7  769*9  742*9  794*9 

139*2  141*6  149*9  142*4  142*9 

4*769  9*072  9*914  9*098  9*187 

3*924  3*982  3*780  3*982  3*690 


1109*1  1139*4  1164*0  1194*9 
766*9  783*9  796*1  81I.6 

144*7  149*9  146*2  147*2 

9*326  9*461  9*968  9*703 

3*681  3*797  3*808  3*874 


2*7  200 

1*9  209 

0*7  210 

2*4  219 

1.7  217 


220.  Noliontl  incona,  onrant  dolltn . 

222.  PMional  incomt.  currmt  dolion . 

224.  Oapoabla  pononol  incona,  currmt  dollan  . . 
226.  OapoaMo  pomral  incona.  1966  dolltn _ 

226.  Pa  apin  diawnblt  pomral  incona. 

currmt  dollm . 

227.  Pa  cmilt  dinonldt  pm.  incona.  1M  dol.  . 

A3.  Ptraonal  Ooraurnption  Expanditum 

230.  Told,  currant  dollm . 

231.  Told.  1968  dollm . 

232.  Ourdila(ood4Cuiiant  dollm . 

233.  DuraMt good4 OK. autoi^ currant doNm .... 

234.  Automobila^  currant  dollm . 

236.  NonduraMa  goork.  curiait  dollan . 

237.  Strvicti.  currmt  dollm . 


Ann.rtla.  Mdol. 

. do . . 

. do . . 

. do . . 


Ann.  Ida.  dol. 
. do _ 


Ann.rtlt.  bil.dol. 

. do . 

. do . 

. do . 

. do . 

. do . 

. do . 


798*6  899*7  939*7  860*8  876.2 

806*9  861*4  939*9  867*9  681*9 

689*9  744*4  799*1  ’’90*4  796*9 

933*2  994*7  978*9  696*9  960*9 

3*366  3*999  3*807  3*620  3*649 

2*603  2r679  2*770  2*684  2i698 


A4.  Gron  Prhralt  Oorntttic  Invaatmanl 


903*1  922*1  943*0  974*6 

907*0  922*1  939*9  974*6 

770*9  782*6  798*8  828*2 

969*7  971*4  979*6  997*3 

3*700  3*791  3*821  3*993 

2t716  2*739  2*773  2*891 


696*1  713*4 

911*0  920*9 

111*0  113*9 

74*1  79*7 

36*9  38*2 

288*3  297.2 

296*7  302*4 


3*4  220 

3*7  222 

3*7  224 

9*1  229 

3*9  226 

2*8  227 


2*3  230 

1*7  231 

1*9  232 

4*2  233 

-2*4  234 

2*8  236 

2*1  237 


240.  Gron  primt  donadk  imtdnani.  told  . . . 

241.  Fiaad  iniadnanL  told  nonraddmtid  _ 

242.  Find  knadnam.  nonrtadattid  dructum 
241  Find  knaatnanL  producm*  duraUa  aquip. 

244.  Find  knadnam.  raadaitid  dructum  ... 

245.  Change  in  butkaa  knamoriak  told’ . 

A6.  Foiaign  Trade 


250.  Nat  tiportt  oi  goodi  aid  nrvictH 

252.  Exportt . 

253.  Imports . 


Am.rata.  bil.dol. 

. do . 

. do . 

. do . 

. do . 

. do . 


Am.ralt.  bil.dol. 
. do . 

. do . . 


A6.  Govarnrnam  Purchttta  of  Goods 
and  Sarviots 


-4*6  -9*2 
70*7  70*0 
79*3  79*2 


9*6  240 

4*9  241 

4*9  242 

4*2  243 


280.  Told . 

262.  Ftdad . 

264.  Naliotal  daltna  , 
266.  State  and  locd .. 


Ann.ralt.  bil.dol. 

. do . 

. do . 

. do . 


A7.  Final  Salas  and  Inventoriaa 


232*8  294*6  233*6  240*9  249*4  294*1  299*6 

97*8  109*8  97*9  100*7  109*7  108*1  109*4 

71*4  79*9  70*1  71*9  76*7  78*6  79*1 

199*0  148*8  139*7  140*2  143*7  146*0  190*2 


1*4  260 

-1*3  262 

-2*9  264 

3*3  266 


278  Find  sdts.  durtWa  goods . 

271.  Change  ki  buskan  knmtorm  dur.  goods*  .. 

274.  Find  sdei.  nondunUa  goods . 

275.  Clangt  in  bus.  knamorm  nondur.  goo^ . . . 

AS.  National  Income  Components 


280.  Comptiaalion  of  tmplovan . 

282.  Propritlon'  incona . 

284.  Rtiitd  incona  of  parsons . 

286.  Corporate  prof  its  aid  knamory  vduation  t4. 
286.  Nat  imaast ........................... 


Ann.ralt,  bil.dol. 
. do . 

. do . . 

. do . . 


Ann.iatt,  bil.dol. 

. do . 

. do . 

. do . 

. do . 


194*6  217*3 

1*1  9*2 

297*3  319*3 

2*9  0*8 


644*1  709*3 

70*0  79*2 

24*9  29*6 

78*6  88*3 

38*9  41*3 


197*7  200*1  208*8  214*6  220*7 

-1*0  >1*9  0*4  3*0  9*4 

298*9  309.0  308*4  317*9  321*7 

2*3  3*9  0*0  2*1  2*6 


648*0  660,4 

70*7  71*8 


682*7  697.8  710*2 

73*3  73*2  79*3 

29*2  24*2  26*2 

81*8  86*1  89*6 

40*1  40*9  41*7 


2*0  270 

6*9  271 

2*9  274 

-4*2  279 


280.  Gron  nring,  sold . 

282.  ftrsond  string  . 

294.  Undisiributtd  corporalt  profits  plus 

knantory  rdutlian  tdjudnant . 

296.  Ctpitd  oontumptkm  dloaancas . 

296.  Gonrnnam  airplus  or  dificit,  told*  .. 

A10.  Real  GNP  (1968  dollart) 


271  Find  altt,  1956  dollas  . 

246.  Change  in  bus.  kntmorits  1958  doHas* . 

247.  Fiaad  knadnam.  nonrtsidimid.  1956  dollm  . 

248.  Fiiad  knaammL  laddsmid  druc..  1956  dol.  , 

249.  Groa  auto  product  1956  dollm  . 

261.  Go«tmnam  purdiM  of  goods  and 

■rvioaa.  told.  1956  dollm . 


Ann.raia.  bil.dal. 
. do . 


Annjalt,  bildol. 

. do . 

. do . 

. do . 

. do . . 


El.  Actual  and  Potantid  GNP 
207.  GNPgipIpottmidItiitctud).  1956 dd.*... 


193*9  173*9 

60*9  94*8 


739*1  784*9 


137*6  142*8 


49*2  39*4 


163*9  168*0  173*6 
99*7  90*1  90*8 

17*0  19*8  21*2 
99*7  109*3  104*1 
-7*7  -6*9  -2*4 


766*3  780*0  789*8 

0*3  3*9  6*2 

82*2  83*6  84*2 

34*2  34*4  39*1 

39*6  37*0  40*6 

142*2  143*9  142*6 


49*9  36*7  33*2 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Con. 


Stria  tidt 

Basiedtia  | 

Pactntc 

hangs 

■■ 

1 

Unit 

of 

Avaragt  1 

2da 

1972 

4th  Q 

1972 

Dec. 

1972 

Jin 

1973 

Fab 

1973 

Dec 

to 

Mm 

1973 

Jwi. 

to 

Feb. 

1973 

2dQ 

to 

3dQ 

1972 

KnltiB 

mMure 

1971 

1972 

B.  CYCLICAL  INDICATORS 

■ 

■ 

■ 

•7.  Compotta  lirdixM 

■■ 

■ 

1967-100 . 

158«7 

3*  1 

4«2 

810 

HTtMi 

2*4 

4*4 

820 

H44M 

13^*4 

wSai 

4*2 

825 

12S.0 

129.8 

127.6 

130.0 

135.7 

137.8 

140.0 

143.6 

wH 

KM 

4.4 

830 

LEADING  INDICATOR  SECTONS 

k:  £ 

NA 

lra2 

NA 

1*2 

1*2 

813 

KM 

1*3 

BISl  Imtntoty  mwmtnt  ind  purchMlni . 

102.1 

107.7 

■f:!  f 

■tnc 

112.2 

113.8 

116.4 

i.i 

2.8 

815 

il2«l 

0*4 

1*9 

2«9 

109.4 

115.5 

113.1 

116.3 

122.3 

124.2 

133.7 

NA 

NA 

2^8 

5.9 

817 

B1.  Employcntm  tnd  Unwnplovmtnt 

LEADING  INDICATORS 

MwgintI  Emplovintm  Ad|tatmM<: 

40.6 

40.7 

40.7 

40.8 

40.7 

40.3 

41.0 

21.  Avtrtifi  wMkN  owitimt  hom 

' 

BH 

production  worktn,  nanuficturing’  . 

2.9 

3.5 

3.4 

HzS 

H2S 

3.8 

3.7 

3.9 

-0.1 

0.1 

0.2 

21 

2.  Accnaon  rta,  mmultcturini* . 

Pa  lOOamploy. .. 

4.0 

4.4 

4.3 

4.2 

4.8 

NA 

mtn 

0.1 

0.0 

2 

*S.  Avoildl  «mUy  MlM  dtiilB,  SMt 

■■ 

untmploynanl  mturmoi  (imOTMd*) . 

Thousands  . 

29 1 

257 

27 1 

250 

245 

247 

228 

222 

KM 

7.7 

2.0 

5 

3.  Layoff  rtM,  nanultcturin(  (imortid*)* . 

Pa  lOOamploy. .. 

1.6 

1.1 

1.2 

1.1 

0.9 

1.0 

1.0 

NA 

0.0 

NA 

0.1 

0.2 

3 

ROUGHL  Y  COINCIDENT  INDKA  TORS 

Job  Vksiom: 

SO.  Nurntar  of  jot)  tmnciti,  iranuftcturinf0. . . 

Thoutandt . 

88 

12? 

121 

132 

153 

158 

167 

NA 

5.7 

na 

9.1 

15.9 

50 

46.  HtlfHiianttd  tdwrtning  . 

I96>100 . 

82 

100 

96 

104 

112 

117 

121 

120 

3.4 

-0.8 

8.3 

7.7 

46 

CompirianM  Employmtnt: 

48.  Mmboun  in  norairicultunl  MNilidiiiitntt.  . 

Ann.  rata,  bdlion 

manfiourt . 

137.73 

142.45 

142.12 

142.83 

144.57 

144.64 

144.64 

146.13 

0.0 

0.5 

1.2 

48 

*41.  Ernployoa  on  nonaricultutN  poyrolli . 

Thousands  . 

70.645 

72.750 

72.512 

72.940 

73.838 

74.026 

74.155 

74.596 

0.2 

Bln 

0.6 

1.2 

41 

42.  Hnon  tngatd  in  nontyi.  tctivitia . 

79.732 

78.230 

78.146 

78.489 

78.946 

79.130 

79.054 

79.703 

-0.1 

0-8 

0.4 

0.6 

42 

Comptthmnt  Untmploynitnt: 

*41  Untmployintnt  iM,  toM  (imotttd*)* . 

Psrctnt  . 

5.9 

5.6 

5.7 

5.6 

5.3 

5.1 

5.0 

5.1 

0.1 

-0.1 

0.1 

0.3 

43 

4S.  Awrigi  wnkly  raind  untmploynwit 

4.1 

45 

40i  Untmploynant  nti,  mtrritd  nalti 

2.8 

40 

LAGGING  INDICATORS 

Long  Duration  Umrnploynwit: 

*44.  UntmployiTantratt,  ISwtoEtind 

44 

B2.  Production,  Inoornt,  Conturnpcion, 

andTrodo 

ROUGHL  Y  COINCIDENT  INDICA  TORS 

Comprahorano  Production: 

*200.  GNP  in  currant  doUtn . 

Aiin.rtit,  bd.dol.  . 

1050.4 

1151.8 

1139.4 

1164.0 

1194.9 

m  •  m 

•  •  • 

ra  •  m 

ram. 

t  •  B 

2.2 

2.7 

200 

*206.  GNPin1968dollan . 

. do . 

741.7 

789.5 

783.9 

796.1 

B11.6 

•  t  • 

••t 

t  f  T 

B  •  • 

1*6 

1.9 

205 

*47.  Induttrid  production  . 

1967-100  . 

106.8 

114.3 

115.0 

118.4 

119.2 

119.9 

120.8 

0.6 

0.8 

1.7 

3.0 

47 

Comprdatant  Incona: 

*52.  Ptraond  incona  . 

Arai.rata,  bU.dol.  . 

861.4 

935.9 

1  922.1 

939.9 

974.6 

982.9 

985.6 

993.9 

0.3 

0*8 

1.9 

3.7 

52 

51  Wagn.  ralaritt  in  mining,  mfg.,  coratruction  . . 

. do . 

202.5 

221.0 

221.6 

229.7 

232.1 

233.9 

236.9 

0.8 

■B 

1.2 

3.7 

53 

Comprafantna  Conaimption  aid  Trtda: 

Hi 

*56.  ManutKbiring  aid  trade  ralac . 

Bd.dol . 

111.92 

124.56 

122.26 

125.63 

131.28 

132.77 

136.78 

NA 

3.0 

2.8 

4.5 

56 

57.  Final  aiti . 

Ann.ralt.  bd.dol.  . 

1046.7 

1145.9 

1134.4 

1156.0 

1184.6 

•  •  • 

•  t  • 

•  •  t 

•  •  • 

1.9 

2.5 

57 

*54.  Sales  of  ratad  storti . 

Md.  dol . 

34.026 

37.269 

36.753 

37.686 

39.079 

39.417 

40.571 

40.162 

2.9 

2.5 

3.7 

54 

Sa  Salas  of  ratad  itorte.  deflated  . 

. do . 

28.975 

30.806 

30.568 

31.026 

31.884 

32.099 

32.824 

32.155 

2.3 

1.5 

2.8 

59 

B1  Fixed  Ctiiital  Imraitmont 

LEADING  INDICATORS 

Formation  of  BusintB  Enttrpriai: 

*12.  Index  of  net  businta  formation  . 

1987-100  . 

111.6 

118.5 

118.7 

120.7 

120.3 

119.3 

NA 

-0.8 

NA 

-0.1 

1.7 

12 

11  New  butinta  mcorporatxxa . 

24.020 

26.456 

26.409 

26.678 

27.139 

27.614 

27.171 

NA 

-1.6 

NA 

1.0 

1.7 

13 

Maw  Imaitnant  Commitmanlt: 

*6.  Ntw  oidan,  durtWt  goods  induttriai . 

Bil.  dol . 

29.81 

35.10 

34.64 

35.67 

37.31 

37.56 

39.41 

39.71 

4.9 

0*8 

3.0 

4.6 

6 

8.  Constriction  contracts,  total  vtlua . 

1987-100  . 

145 

165 

162 

174 

170 

163 

181 

191 

11*0 

5*5 

7*4 

-2*3 

8 

*11  Contracts  and  orders  for  plant,  tquipmtnt  ... 

Bd.  dol . 

8.90 

10.68 

10.47 

10.92 

11.71 

11.72 

12.03 

11.81 

2.6 

•  1*8 

4.3 

7.2 

10 

11.  Ntw  capital  appropriaions,  manufaMiing  . . . 

5«76 

7.16 

6.97 

7.11 

7.98 

9.0 

12*2 

11 

24.  New  orders,  cap.  goods  aidia..  nondaftnat  . . . 

. do . 

7.39 

9.11 

9.02 

9.28 

9.84 

10.07 

10.43 

10.04 

3.6 

mm 

6«0 

24 

a  Construction  contracts,  commarcal 

Md.sq.  fast 

^BBBh 

HUi 

and  diduarial  buddiigp. 

floor  apace . 

61«I9 

72.10 

72.66 

72.69 

78.70 

78.82 

85.94 

86. 4G 

9.0 

8*3 

9 

28.  New  privatt  housing  units  starttd,  total  . 

.  Ann.  rata,  thous  . . 

2.052 

2.355 

2.279 

2.365 

2.403 

2.369 

2.496 

2.444 

5.4 

mm 

1*6 

28 

*29.  Ntw  building  permits,  privata  housing . 

.  1967-100  . 

167.9 

187.5 

177.2 

193.1 

196.7 

208.3 

194.4 

188.9 

-6.7 

B IJ  F.l 

1.9 

29 

ROUGHLY  COINCIDENT  INDICATORS 

Backlog  of  Imrastmant  Commitmtnts: 

96.  UnfdM  orders,  durable  goods  diduttrias’ _ 

.  Bil.dol..E0P  .... 

69.90 

81.23 

75.06 

78.51 

81.23 

81.23 

82.59 

83.94 

1.7 

1*6 

4*6 

3.5 

96 

97.  Backlog  of  capital  appropriaiont,  mfg.'  . . . . . 

. do . 

19.06 

23.27 

20.57 

21.51 

23.27 

... 

... 

... 

4.6 

8.2 

97 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Con. 


BaicS 

ftreant 

danft 

Sviatilta 

Unit 

oi 

Aiaraia  | 

2dQ 

1972 

3dQ 

1972 

4thQ 

1972 

Otc. 

1972 

Fab 

1973 

Dac. 

Jin 

2dQ 

3dQ 

1 

St 

mowirt 

1971 

1972 

Jan 

1973 

to 

Jvi 

1973 

to 

Fab. 

1973 

to 

3dQ 

1972 

to 

4th  Q 
1972 

B.  CYCLICAL  INOICATORS-Con. 

B3.  Flaid  Coital  ImMtnwit-Con. 

LAGGING  INDtCATONS 
trwtiiww  EipanAuMi: 

*81.  Buanai  aipinl.  nwr  pim  aid  diwp . 

Ann.rtlt.  bddol.  . 

81.22 

00.38 

87.12 

07.67 

91.94 

•  •  • 

•  •  • 

*•* 

0.6 

4.9 

61 

88l  IM«iiMiv*>d«9uip<nMalHmlbiainMi 

107.00 

123.01 

122.52 

123.36 

120.17 

129.57 

130.05 

NA 

6.5 

na 

0.7 

3.9 

69 

B4.  Intanteriw  aid  Imantory  Invatnant 

LCADING INOICATONS 
liwaKorv  Imaamaa  aid  Puntaani: 

Ann.ralt.bil.da.  . 

3.6 

5.9 

5.0 

0.0 

10.3 

•  *  * 

3.0 

2.3 

245 

*31.  Chaifi,  nd(.  aid  trah  imai,  book  laluo*  . . 

7.9 

10.6 

8*7 

13.3 

14.9 

13.9 

19.5 

NA 

5.6 

NA 

4*6 

1.6 

31 

37.  AmliMal  nalaid^  pactw  rapodini 

- 

50 

55 

50 

53 

65 

64 

62 

63 

-2 

1 

3 

12 

37 

20.  CtMnii  in  mfa' KMOMoria  ol  inoiandi. 
■apiia,  book  nauo*  . 

Annjalt.bil.da.  . 

O.tt 

1.0 

0.0 

3.0 

2.0 

1.6 

5.3 

NA 

3.7 

na 

3.0 

-1.0 

20 

26.  BuyiifpoHev.  production  moloridt. 

54 

57 

54 

56 

63 

62 

63 

68 

1 

5 

2 

7 

26 

3^  \Andor  potlamaico.  paoail  roponini 

48 

-0.12 

63 

59 

64 

73 

0.91 

|77 

1.18 

78 

84 

5 

32 

26.  On, in ijnlilod adai. dut. poodi indut.*  ... 

Bd.da . 

0.94 

1.17 

1.15 

1.36 

1.35 

0.18 

-O.Ol 

-0.02 

-0.24 

25 

LAGGING  INDtCATONS 

ImontoriM: 

*71.  IM|.  aid  trodi  imonloriak  book  Mluo* _ 

Bl.da.,EOP  .... 

102.84 

193.48 

106.44 

109.76 

193.48 

193.40 

195. 11 

NA 

0.8 

na 

1.0 

2.0 

71 

66.  klfn.' imon.  o(  linidiod  poodk  book  Miuo*  .. 

34.01 

35.02 

34.67 

35.10 

35.02 

35.02 

34.05 

NA 

-0.5 

na 

1.5 

-0.5 

65 

B6.  Priooo.  Coon,  aid  Profits 

LEADING  INDICATONS 

SaailNS  Commoditv  PrioK 

1967-iaO . 

107.1 

123.0 

122.5 

124.4 

131.5 

134.8 

139.3 

147.5 

3.3 

5.9 

1.6 

5.7 

23 

Slock  Mcos 

I9414>I0 . 

98.29 

109.20 

108.16 

109.20 

114.04 

117.50 

110.42 

114.16 

0.0 

-3.6 

1.0 

4.4 

19 

Mia  aid  Prafit  Waiba: 

*18.  Corporoltp<ofia,iltaasoi,curfonidal.  ... 

Annjaia.bil.da.  . 

45.9 

53.1 

51.5 

53.9 

57.3 

•  *  * 

*  •  • 

•  *  * 

4.7 

6.3 

16 

18.  CorporoH  prof  in  tita  Maot  l968doaas  .. 

33.8 

37.0 

36.9 

38.3 

40.5 

•  •  * 

*  *  * 

*  *  * 

•  *  * 

*•* 

3.0 

5.7 

18 

22.  Raio,  profitt  to  incona  orpinolini, 

P.  ,  . 

0.6 

9.2 

9.1 

9.3 

9.S 

0.2 

0.2 

22 

16.  Proliateliatsiadpadol.  olala,>ii<8’ ... 

Ctnii  . 

4.1 

NA 

4.3 

4.3 

NA 

*** 

•  *  • 

•  ** 

*  *  • 

0*0 

NA 

15 

t967«IOO  . 

97. S 

90.0 

98.4 

99.1 

99,0 

100.5 

100.6 

101.0 

0.1 

0*4 

0.7 

0.7 

17 

34.  Na  cadi  Iloa,  corporoio,  curioni  doNat _ 

Aiin.ralt.  bMda.  . 

80.0 

94.3 

93.3 

95.7 

100.1 

•  *  * 

*•* 

2.6 

4.6 

34 

36.  Na  cadi  Iloa.  corporaks,  1968  doHara . 

50.6 

66.0 

65.4 

66.7 

69. S 

... 

•  *  • 

... 

... 

... 

2.0 

4.2 

35 

NOUGHL  Y  COINCIDENT  INDICA  TONS 
Compnhtnvit  IMtolniit  PrioR 

56.  MwMiprici^induttrtf  commoditi«9*.. 

1987-100 . 

114.0 

117.9 

117.6 

110.4 

119.1 

119.4 

120.0 

121.3 

0.5 

1.1 

0.7 

0.6 

55 

S6c.  On  a  ahda.  prica^  indut.  convnod..  S/A* . . 

ftntnt . 

0.2 

0.3 

0.4 

0.3 

0.1 

0.1 

0.3 

1.0 

0.2 

0.7 

-0.1 

-0.2 

55 

68.  dPiolaidt  piiot^  nanufactucad  poodal^ . 

1967-100  . 

113.0 

117.9 

117.4 

110.5 

119.6 

120.7 

121.6 

123.6 

0.7 

1-6 

0.9 

0.9 

58 

LAGGING  INDICATONS 

Unit  Lnor  Coat: 

63.  Unit  labor  COOL  totd  prnMt  Konomy . 

123.4 

125.0 

125.5 

125.5 

126.5 

•  *  • 

•  •  * 

0.0 

0.0 

63 

06.  Ubor  OM  pgr  unit  of  product, 

nonfitwnciif  corpoTfinni  .a**.... ••••••• 

OoNaia . 

0.032 

0.042 

0.041 

0.042 

0.045 

*  *  • 

*  *  * 

*  *  * 

*  *  • 

•  *  • 

0.1 

0.4 

68 

1967-100  . 

il6»7 

119*4 

119.3 

119.5 

120*0 

120.2 

121*1 

122.5 

0*7 

1*2 

0*2 

0*4 

62 

BB.  Monty  and  CradH 

LEADING  INDICATONS 

Plant  of  ktoiay  and  Cttdit: 

86.  OanftnmonayaaiplylMII* . 

Ann.iiitjarotnt . . 

6.46 

7.97 

6.10 

0.11 

8*58 

13.30 

-0.47 

6.11 

-13.77 

6.50 

2.01 

0.47 

05 

102.  Oanpiinnainayaaiplypluttinadtpoaitt 

a  ciMiinnrgid  haiki  (11^*  . . 

10*88 

10.33 

0.45 

10.17 

10*07 

12*24 

6*40 

5.91 

-5*84 

-0*49 

1*72 

-0*10 

102 

103 

103.  Oanftnmontyaaiplypluttinadipotitia 
banks  and  nonbtnk  inttitutionc  IM3)* . 

12.71 

12.22 

10.61 

12.21 

11.36 

12.24 

9.49 

0.55 

-2.75 

-0.94 

1.60 

-0.05 

33.  Oanpa  in  mortgni  dtbl* . 

Ann.rtlt.  bdjta.  . 

36.19 

40.60 

49.63 

53.04 

53.66 

59.54 

NA 

NA 

NA 

Na 

3.41 

0.62 

33 

*113.  Oanft  in  contunar  insMnani  debt* . 

0.98 

15.91 

14.83 

16.09 

19.51 

19.96 

23.39 

NA 

3.43 

NA 

1.26 

3.42 

113 

I1^  Oanftbibuaintalotnt* . 

no.  Tota  prkata  borroaini . 

Crtdit  Oifficultitt: 

14.  Litb«itaiolbutintafailurB(imai1td*)A.. 
30.  Ddinquancy  rata,  inatatlitani  Kant  (in».*)*  * . 

Mil.  da . 

1.65 

130.45 

159.74 

6.60 

150.55 

166.69 

2.36 

143.73 

155.50 

6.60 

145.57 

190.59 

16.03 

170.01 

149.45 

13.22 

.  .  . 

86.79 

23.49 

... 

205.04 

51.16 

137.16 

10.27 

... 

-137.2 

27.67 

33.4 

4.24 

1.3 

-22.6 

9.43 

22.0 

21.6 

112 

110 

14 

Pdctnt.  EOP _ 

1.68 

1.92 

1.87 

1.92 

1.92 

1.92 

NA 

NA 

NA 

na 

-0.05 

0.00 

39 

NOUGHL  Y  COINCIDENT  INDICA  TONS 

Bank  naarai: 

93.  Prat  (tanas  liaarttd*)*  9 . 

Monty  Uarka  InttiaM  Rataa: 

114.  TiatBirv  bdl  (aia*(|^ . 

116.  CorporatbondyiddHA . 

n&  Titaaury  bondyitldi*<gr . 

117.  Municipabondyaldl*® . 

MU.  da . 

. do . 

. do . 

. do . 

-207 

4.34 

7.85 

5.74 

5.40 

-120 

4.07 

7.59 

5.64 

5.26 

41 

3.75 

7.67 

5.66 

5.36 

-197 

4.24 

7.60 

5.63 

5.36 

-403 

4.05 

7.54 

5.61 

5.00 

-830 

5.06 

7.50 

5.63 

5.05 

-823 

5.31 

7.61 

5.96 

5.05 

-lt3B8 

5.56 

7,67 

6.14 

5.13 

-7 

0.25 

0.11 

0.33 

0.00 

565 

0.25 

0.06 

0.18 

0.08 

230 

0.49 

0.01 

“0.03 

0.00 

206 

0.61 

-0.14 

-0.02 

-0.28 

93 

114 
116 

115 
117 

7 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Con. 


SsfiMtitls 

Basic  data  | 

Percent 

Chengs 

1 

of 

2dQ 

1972 

3dQ 

1972 

4th  0 
1972 

Dec. 

1972 

Jsn. 

1973 

Feb. 

1973 

Dk 

to 

vlin 

1973 

Jan. 

to 

Fob. 

1973 

2dQ 

to 

aiQ 

1972 

3d0 

to 

4th  0 

1972 

rmnure 

1971 

1972 

B.  CYCLICAL  INDICATORS-Con. 

66.  Money  and  Crsdit-Con. 

■ 

LAGGING  INOICATONS 

OuttHndmg  OMit; 

■■ 

66.  ConsMW  mnUmmt  iMit’ . 

Bil.dol..E0P  .... 

108.53 

124.44 

115.54 

119.56 

124.44 

124.44 

126.39 

NA 

NA 

3t5 

4.1 

66 

*72.  ComnsrciS  and  industrial  loans  outstanding  . 

MPdol . 

8Ur29S 

87.363 

86.553 

86.972 

90.684 

91.898 

93.693 

98.156 

0.5 

4.3 

72 

Intarast  Ratas  on  Businass  Loans  and  Mortgsgas: 

■I 

*67.  BankratasonSK>rt-tarmbusinassloans*(9. .. 

Psreant  . 

6.32 

5.82 

5. 59 

5.84 

6.33 

*  *  * 

•  *  * 

*  *  * 

0.25 

0.49 

67 

7.70 

7.53 

7*52 

7*55 

7*57 

7.56 

7.55 

7.56 

-0.01 

O.Ol 

0.03 

0.02 

IIS 

0.  OTHER  KEY  INDICATORS 

01.  Foraitpi  Trada 

S(X1  Marchandaa  trada  balanca* . 

Mil.dol . 

-441 

-304 

-476 

137 

-172 

74 

*19 

500 

5 1065 

9*1 

6*5 

502 

506.  Export  ordats,  duf.  goods  axe.  motor  vahidss . 

is  454 

1.716 

1.587 

1.896 

1.928 

2.250 

1.890 

NA 

-16.0 

na 

19.5 

1.7 

506 

506.  Export  ordars.  nonaiactrical  macfiinary . 

1957-5^100  .... 

246 

352 

336 

387 

365 

362 

389 

NA 

7.5 

NA 

15.2 

-0.5 

506 

512.  Ganaral  imports . 

IM  dol  . 

3.794 

4.630 

4.454 

4.632 

4.958 

5.002 

5.261 

5.541 

74D 

512 

02.  U.S.  Bslancs  of  Paytnants 

Mil.dol . 

536 

208 

250 

SIS.  Bal.  on  goo^  satvioat,  and  tamittancas’  _ 

-195 

-1.445 

-1.783 

-1.232 

-1.072 

•  •  • 

... 

**. 

*  *  * 

A*. 

551 

160 

515 

-706 

-2.321 

SIB.  Balanoa  on  curr.  acet.  and  long-tarm  capital*  . 

-2.312 

-1.663 

-2.346 

-1.523 

.  •  • 

*  *  * 

*  *  * 

*A* 

.*A 

-683 

823 

519 

S22.  Official  leasrve  transactions  balanca* . 

-7 I 442 

-2.575 

“  -821 

-4i674 

-1.582 

... 

... 

... 

... 

... 

-3.853 

3.092 

522 

03.  Fadarsl  Govsnwrmnt  Activitiaa 

600.  Fadsral  surplus  or  daficiLNI  A*  . 

Ann.rata,  bil.dol.  . 

-21.7 

-16.1 

-21.6 

-11.8 

-24.1 

*  *  * 

•  *  * 

*** 

*** 

*** 

9.8 

-12.3 

600 

228*7 

224*9 

229.8 

238.6 

t  A  f 

■  •  ■ 

t  *  * 

2.2 

3.8 

601 

246*8 

246*5 

241*6 

262*7 

*  •  * 

*  *  • 

*  *  * 

8  ■  a 

-2.0 

8.7 

602 

75*9 

78*6 

75*1 

73*2 

*  •  * 

*  *  • 

*  *  • 

9  B  a 

a  •  ■ 

-4*5 

264 

Mil.dol . 

6t904 

7f258 

6.828 

6i211 

NA 

NA 

NA 

NA 

5*1 

616 

621.  Defanss  Oapartmant  oMi^iont,  procuramant 

. do . 

1.769 

1.732 

1.450 

1.822 

1.510 

1.240 

NA 

NA 

NA 

na 

25.7 

Bi#  '1 

621 

Bil.dol . 

1*93 

2*14 

1*76 

1*76 

1.70 

1*91 

2.0! 

12.4 

7.3 

-17.8 

648 

MH.dol . 

2.775 

3.002 

2.947 

2.823 

2i994 

2t459 

21824 

NA 

14.8 

NA 

625 

04.  Price  Movsmants 

n 

211.  Fixed  wtd.  price  indax,  gross  priv.  product . . . 

196^100 . 

136.6 

140.9 

140.3 

141.3 

142.4 

•  *  • 

*  *  * 

•  *  * 

•  *• 

A  *  A 

0.8 

211 

1987-100  . 

TBIc.  Cfmnga  in  consumar  pricas.  all  itams,  S/A*  . . . 

Rsroant  . 

0.3 

0.3 

0.2 

0.4 

0.3 

0.2 

0.5 

0.8 

0.3 

0.3 

781 

7S0.  Wholesale  prices,  all  commodities® . 

1967-100  . 

113.9 

119.1 

118.2 

119.9 

121.2 

122.9 

124.5 

126.9 

1.3 

1.9 

1.4 

1.1 

750 

06.  Wages  and  Productivitv 

740.  Aimraga  hourly  aamings,  production  workan 

129.6 

137.9 

136.6 

138.5 

141.1 

142.0 

142.5 

142.4 

740 

741.  Raal  omrags  hourly  aamings.  production 

tMKkan  in  private  nonfarm  economy . 

. do . 

106.9 

110.0 

109.8 

110.2 

111.2 

111.6 

111.5 

110.! 

-0.1 

-0.9 

0.4 

0.9 

741 

860.  Real  vendable  aid),  weekly  earnings. 

1967  dol . 

96.81 

95*81 

96*2] 

0*3 

0*7 

859 

74Sk  Aiv  hourly  compensation,  private  nonfarm  .. 

1967-100  . 

131.6 

140.1 

136.9 

140.9 

143.3 

*  •  * 

1.4 

1.7 

745 

746.  Real  avg.  hourly  comp.,  private  nonfarm . 

. do . 

106.6 

111.9 

111.4 

112.0 

112.9 

*  *  * 

*  *  * 

*  •  * 

A  *  A 

0.5 

0.8 

746 

770.  Output  par  manhour,  total  privata  economy  . 

. do . 

108.1 

112.7 

112.2 

113.3 

114.6 

.  •  • 

*  *  * 

*  *  * 

*  *  * 

A  *  . 

1.0 

1.1 

770 

856.  Output  par  maivhour,  total  private  nonlarm . . 

107.  i 

112.1 

111.3 

113.1 

114.1 

... 

... 

... 

... 

.•. 

1.6 

0.9 

858 

06.  Civilian  Labor  Force  and  Major 

Components 

842.  Total  civilian  amploymant . 

79. 120 

81.702 

81.473 

82.033 

82 . 567 

82.780 

82.555 

83.127 

-0.3 

0.7 

0.7 

0.7 

842 

843.  Number  of  persons  unemployed  (inverted)*  .. 

4.993 

4.840 

4.917 

4.635 

4.608 

4.487 

4.366 

4.442 

2.7 

-1*7 

1.7 

4.7 

843 

E.  ANALYTICAL  MEASURES 

E2.  Analytical  Ratioe 

BSO  Ratio,  output  to  capacity,  manufacturing*  ... 

Psreant  . 

75.0 

77.6 

77.4 

78.1 

79.6 

*  *  • 

*  *  * 

f  •  * 

*  *  • 

A  A  . 

0.7 

1.5 

850 

861.  Ratio,  inventories  to  nl^  mfg.  and  trade _ 

Ratio  . 

1.60 

1.51 

1.52 

1.5Q 

1.46 

1.46 

1.43 

NA 

-2.1 

na 

-1.3 

-2.7 

851 

6S2.  Ratio,  unfNIad  orders  to  diipments. 

manufacturan'  durable  go^  industriat _ 

2.70 

2.54 

2.50 

2.56 

2.56 

2.65 

2.52 

NA 

-4.9 

na 

2.4 

0.0 

652 

8S3.  Ratio,  prod.,  bus.  equip,  to  consumar  goods . . 

1967-100  . 

83.6 

84.8 

83.6 

84.9 

86.7 

87.0 

88.1 

86.5 

1.3 

1.6 

2.1 

853 

854.  Ratio,  personal  savings  to  disposable 

■n 

■■ 

personal  income  . 

Ratio  . 

0.082 

0.069 

0.064 

0.064 

0.076 

.  •  . 

•  •  • 

•  A  A 

18.8 

854 

860.  Ratio,  haipwantad  advertising  to 

857.  Vacancy  rata  in  total  rental  housing*® . 

Percent  . 

5.4 

5.6 

5.5 

5.8 

5.6 

•  *  * 

0.3 

-0.2 

857 

NOTE:  Saria  ara  aeannally  adjusted  except  for  thoa  indicated  by®,  which  appear  to  contain  no  natonal  movament.  *Sarias  inchidad  in  the  19fi6  NBER  "diort  Nst"  of  indicators.  NA  •  not  available  a  •  anticipated. 
EOF  •  end  of  period.  S/A-saasonallv  adjusted  (used  tor  special  emphasis).  For  complete  arias  titles  (including  composition  of  composite  indexa)  and  sourca.  see  "Titia  and  Sourca  of  Saria"  in  the  back  of  BCD. 

^For  a  fe*  aeries,  data  ahown  here  have  been  rounded  to  fever  digits  than  those  shown  in  the  tables  in  part  U.  Where  available,  annual  figures  are 
thoK  published  by  the  source  agencies;  otherwise,  they  (and  the  quarterly  figures  for  monthly  series)  are  averages  of  the  data  as  shown  in  part  II. 
^fferenoes  rather  than  percent  ch^es  are  Shown  for  this  series. 

^Indez  for  the  Istest  month  excludes  series  12,  16,  31,  and  113,  for  which  data  are  not  yet  available. 

^Inverted  series.  Since  this  series  tends  to  move  counter  to  movements  in  general  business  activity,  signs  of  the  changes  are  reversed. 

’End-of -period  series.  The  annual  figures  (and  quarterly  figures  for  monthly  series)  are  the  last  figures  for  the  period. 
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Section  A 


NATIONAL  INCOME  AND  PRODUCT 


Chart  A2 


NATIONAL  AND  PERSONAL  INCOME 
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85.  DhposM  pvsani  mcom,  1851  MIvs, 

>1  8  (M.  nh,  IH.  M.)  ^ 


221  Pv  opili  iisptsaUt  peranl  mcsm,  ornt  ioH^ 
8  (m  nti, tfens.  ^ 


NATIONAL  INCOME  AND  PRODUCT 

PERSvONAL  CONSUMPTION  EXPENDITURES 


Chart  A3 


2S. 

Daraiili  {Mis.  talal  ncMti  atombilis, 

arriit^^^ 

2M.  AitoMbiles.  oral  MIvs,  &  .w 
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NATIONAL  INCOME  AND  PRODUCT 

GROSS  PRIVATE  DOMESTIC  INVESTMENT 
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NATIONAL  INCOME  AND  PRODUCT 


Chart  A5 


FOREIGN  TRADE 
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CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS 


Cmliai  laor  fvci 


Millms 


(Nov)  (Nov) 
P  T 


(Jut»)  (Aug.) 
P  T 


(July)  (Apt.) 
P  T 


(May)  (Feb.) 
P  T 


-  Section 


Chart  D6 


Civilian  Labor  Force 


Scale  A  Scale  A  Scale  A  Scale  A  Scale  A  Scale  L-3  Scale  L-'i  Scale  L-'j 


ANALYTICAL  MEASURES 

ANALYTICAL  RATIOS 


(Nov )  (Nov ) 


(Ju(y)  (Aug.) 


(July)  (Apr.)  (May)  (feb.) 


■ 


3 


rtj 


■M. 


Section 


Chart  E2 


MARCH  1973 


Scale  A 


ANALYTICAL  MEASURES 


A 


NATIONAL  INCOME  AND  PRODUCT 


Yeer 

and 

quarter 


1970 

Fint  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quartet 

1971 

First  quartet  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1972 

First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1973 

First  quartet  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


GROSS  NATIONAL  PROOUCT 


200.  Current  dollars 


a.  Total 


(Ann.  rate, 
bil.  dol.) 


958.0 

971.7 
986.3 

989.7 


1,023.4 

1,043.0 

1,056.9 

1,078.1 


1,109.1 

1,139.4 

1,164.0 

1,194.9 


b.  Oifference 


(Ann.  rate, 
bil.  dol.) 


+9.1 

+13.7 

+14.6 

+3.4 


+33.7 

+19.6 

+13.9 

+21.2 


+31.0 

+30.3 

+24.6 

+30.9 


c.  Percent 
change 
at  annual 
rate 


205.  Constant  (1958)  dollars 


a.  Total 


(Ann.  rate, 
bil.  dol.) 


b.  Oifference 


(Ann.  rate, 
bil.  dol.) 


c.  Percent 
change 
at  annual 
rate 


210.  Implicit  price  deflator 


a.  Total 


(Index: 

1958=100) 


b.  Oifference 


(Index: 

1958=100) 


c.  Percent 
change 
at  annual 
rate 


+3.9 

+5.9 

+6.1 

+1.4 


+U.3 

+7.9 

+5.4 

+8.3 


+12.0 

+11.4 

+8.9 

+11.0 


720.4 

723.2 

726.8 

718.0 


731.9 

737.9 

742.5 

754.5 


766.5 
783.9 
7%.l 

811.6 


-4.7 

+2.8 

+3.6 

-8.8 


+13.9 

+6.0 

+4.6 

+12.0 


+12.0 

+17.4 

+12.2 

+15.5 


-2.5 

+1.5 

+2.0 

-4.8 


+8.0 

+3.4 

+2.5 

+6.7 


+6.5 

+9.4 

+6.3 

+8.0 


133.0 

134.4 

135.7 

137.8 


139.8 

141.3 

142.4 

142.9 


1U.7 

U5.3 

146.2 

147.2 


+2.1 

+1.4 

+1.3 

+2.1 


+2.0 

+1.5 

+1.1 

+0.5 


+1.8 

+0.7 

+0.9 

f-10.2 


+6.5 

+4.3 

+4.0 

+6.5 


+5.9 

+4.4 

+2.9 

+1.5 


+5.1 

+1.8 

+2.4 

+2.8 


HI  GROSS  NATIONAL 
ill  PROOUCT-Con. 

NATIONAL  AND  PERSONAL  INCOME 

Year 

and 

215.  Per  capita 
GNP,  current 
dollars 

217.  Per  capita 
GNP,  constant 
(1958)  dollars 

220.  National 
income  in  cur¬ 
rent  dollars 

222.  Personal 
income  in  cur¬ 
rent  dollars 

Disposable  personal  income 

quarter 

(Ann.  rate, 
dollars) 

(Ann.  rate, 
dollars) 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

224.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

225.  Constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

226.  Per  capita, 
current  dollars 

(Ann.  rate, 
dollars) 

1970 

First  quarter . 

4,694 

3,530 

787.5 

785.7 

667.9 

524.2 

3,273 

2,569 

Second  quarter . 

4,749 

3,535 

796.7 

806.1 

687.2 

534.2 

3,359 

2,611 

Third  quarter . 

4,807 

3,542 

806.3 

813.4 

699.1 

538.9 

3,407 

2,626 

Fourth  quarter  . 

4,809 

3,489 

804.1 

819.8 

704.0 

535.4 

3,421 

2,602 

1971 

First  quarter . 

4,960 

3,548 

834.5 

838.0 

725.7 

546.6 

3,517 

2,650 

Second  quarter . 

5,043 

3,568 

851.4 

858.1 

742.9 

554.6 

3,592 

2,682 

Third  quarter . 

5,098 

3,582 

860.8 

867.9 

750.4 

556.5 

3,620 

2,684 

Fourth  quarter  . 

5,187 

3,630 

876.2 

881.5 

758.5 

560.9 

3,649 

2,698 

1972 

First  quarter . 

5,326 

3,681 

903.1 

907.0 

770.5 

565.7 

3,700 

2,716 

Second  quarter . 

5,461 

3,757 

922.1 

922.1 

782.6 

571.4 

3,751 

2,739 

Third  quarter . 

5,568 

3,808 

943.0 

939.9 

798.8 

579.6 

3,821 

2,773 

Fourth  quarter  . 

5,703 

3,874 

p974.6 

974.6 

828.2 

597.3 

3,953 

2,851 

1973 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  “e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  ere  shown  on  pages  9, 10,  and  65. 


B  NATIONAL  INCOMF  AND  PRODUCT 


IQ  PERSONAL  CONSUMPTION  EXPENOITURES 

230.  Total  in 

231.  Total  in 

232.  Ourable 

233.  Durable 

234.  Automobiles 

236.  Nondurable 

237.  Services  in 

Year 

current  dollars 

constant  (1958) 

goods,  total  in 

goods,  total  except 

in  current  dollars 

goods  in  current 

current  dollars 

and 

dollars 

current  dollars 

autos,  in  current 

dollars 

quarter 

dollars 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rats. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1970 

First  quarter . 

604.1 

474.1 

90.2 

61.3 

28.9 

257.8 

256.1 

Second  quarter . 

613.4 

476.9 

91.6 

61.6 

30.0 

262.4 

259.4 

Third  quarter . 

623.0 

480.2 

92.6 

62.9 

29.7 

266.3 

264.1 

Fourth  quarter . 

626.5 

476.5 

87.5 

64.1 

23.4 

271.3 

267.7 

1971 

First  quarter . 

648.0 

488.2 

99.8 

65.5 

34.3 

273.4 

274.8 

Second  quarter . 

660.4 

493.0 

101.9 

67.6 

34.3 

277.2 

281.3 

Third  quarter . 

;67D.7 

497.4 

106.1 

69.0 

37.1 

278.5 

286.1 

Fourth  quarter  . 

680.5 

503.2 

106.1 

70.2 

35.9 

283.4 

290.9 

1972 

First  quarter . 

696.1 

511.0 

m.o 

74.1 

36.9 

288.3 

296.7 

Second  quarter . 

713.4 

520.9 

113.9 

75.7 

38.2 

297.2 

302.4 

Third  quarter . 

728.6 

528.7 

118.6 

77.0 

41.6 

302.0 

308.0 

Fourth  quarter . 

745.7 

537.8 

120.8 

80.2 

40.6 

310.4 

3U.5 

1973 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

GROSS  PRIVATE  DOMESTIC  INVESTMENT  IN  CURRENT  DOLLARS 

Year 

and 

quarter 

240.  Total 

(Ann.  rate, 
bil.  dol.) 

241.  Nonresidential 
fixed  investment 

(Ann.  rate, 
bil.  dol.) 

242.  Nonresidential 
structures 

(Ann.  rate, 
bil.  dol.) 

243.  Producers' 
durable  equipment 

(Ann.  rate, 
bil.  dol.) 

244.  Residential 
structures 

(Ann.  rate, 
bil.  dol.) 

245.  Change  in 
business  inventories 

(Ann.  rate, 
bil.  dol.) 

1970 

First  quarter . 

100.2 

35.5 

64.8 

31.2 

+1.5 

Second  quarter . 

101.7 

36.1 

65.6 

29.7 

+6.3 

Third  quarter . 

139.9 

103.4 

36.2 

67.2 

30.3 

+6.2 

Fourth  quarter . 

137.8 

98.5 

36.3 

62.1 

33.6 

+5.7 

1971 

First  quarter . 

143.9 

101.9 

37.6 

64.3 

37.0 

+4.9 

Second  quarter . 

153.0 

105.0 

38.3 

66.7 

41.4 

+6.6 

Third  quarter . 

152.2 

106.3 

38.7 

67.6 

U.5 

+1.3 

Fourth  quarter . 

158.8 

109.8 

38.8 

71.0 

47.3 

+1.7 

1972 

First  quarter . 

168.1 

116.1 

a. 3 

74.8 

51.6 

+0.4 

Second  quarter . 

177.0 

119.2 

42.0 

77.2 

52.8 

+5.0 

Third  quarter . 

183.2 

120.7 

a. 8 

79.0 

54.4 

+8.0 

Fourth  quarter  . 

193.4 

126.1 

43.7 

82.3 

57.0 

+10.3 

1973 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE.  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  0.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminaty;  "e",  estimated;  "a",  anticipated;  and 
“NA",  not  available. 

Graphs  of  these  series  are  diown  on  pages  1 1  and  12. 
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Q  NATIONAL  INCOME  AND  PRODUCT 


FOREIGN  TRADE  IN  CURRENT  DOLLARS  j 

■M  GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 
lil  IN  CURRENT  DOLLARS 

Year 

250.  Net  exports 

252.  Exports 

253.  Imports 

260.  Total 

262.  Federal 

264.  National 

266.  State  arrd 

of  goods  and 

of  goods  and 

of  goods  and 

defense 

local 

1  and 

services 

nrvices 

nrvices 

quarter 

(Ann.  rats. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bn.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bri.dol.) 

bd.  dol.) 

1970 

First  quarter . 

+3.6 

61.5 

57.9 

217.3 

99.7 

78.9 

117.6 

Second  quarter . 

+3.9 

63.0 

59.2 

216.7 

%.2 

74.7 

120.5 

Third  quarter . 

+4.0 

63.7 

59.8 

219.5 

95.2 

73.8 

124.3 

Fourth  quarter  . 

+2.8 

63.2 

60.4 

222.6 

95.0 

72.9 

127.6 

1971 

First  quarter . 

+4.5 

66.3 

61.8 

227.0 

96.2 

72.5 

130.8 

Second  quarter . 

+0.1 

66.7 

66.6 

229.5 

96.3 

71.2 

133.3 

Third  quarter . 

+0.4 

68.5 

68.2 

233.6 

97.9 

70.1 

135.7 

Fourth  quarter  . 

-2.1 

63.0 

65.1 

240.9 

100.7 

71.9 

140.2 

1972 

First  quarter . 

-4.6 

70.7 

75.3 

249.4 

105.7 

76.7 

143.7 

Second  quarter . 

-5.2 

70.0 

75.2 

254.1 

108.1 

78.6 

146.0 

Third  quarter . 

-3.4 

74.4 

77.8 

255.6 

105.4 

75.1 

150.2 

Fourth  quarter  . 

-3.5 

79.6 

33.1 

259.3 

104.0 

73.2 

155.2 

1973 

First  quarter . 

Second  quarter . 

Fourth  quarter . 

Q|  FINAL  SALES  AND  INVENTORIES  IN  CURRENT  DOLLARS 

280.  Compensation 

Year 

and 

Durable  goods 

Nondurable  goods 

of  employees 

of  persons 

quarter 

270.  Final  sales 

271.  Change  in 

274.  Final  sales 

275.  Change  in 

business  inventories 

business  inventories 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bd.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1970 

184.4 

+1.0 

277.8 

+0.5 

594.3 

67.7 

23.0 

Second  quarter . 

185.2 

+1.6 

282.1 

+4.7 

600.7 

67.1 

23.2 

187.4 

174.8 

+6.0 

285.2 

+0.2 

609.0 

66.6 

23.4 

Fourth  quarter  . 

-0.9 

290.7 

+6.6 

611.2 

65.8 

23.8 

1971 

189.6 

191.0 

+3.7 

+3.6 

292.6 

1  7M 

628.6 

68.1 

23.9 

Second  quarter . 

294.8 

639.6 

69.3 

24.4 

197.7 

-1.0 

298.5 

1  tm 

648.0 

70.7 

24.8 

Fourth  quarter  . 

200.1 

-1.9 

303.0 

+3.5 

660.4 

71.8 

25.0 

1972 

208.8 

+0.4 

308.4 

0.0 

682.7 

73.3 

25.2 

Second  quarter . 

214.6 

+3.0 

317.5 

+2.1 

697.8 

73.2 

24.2 

220.7 

+5.4 

321.7 

+2.6 

710.2 

75.3 

26.2 

Fourth  quarter  . 

225.1 

+11.9 

329.7 

-1.6 

730.3 

79.0 

26.9 

1973 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE;  Serm  are  aeasonallv  adjusted  except  those  series  that  appear  to  contain  no  seaainal  movement.  Unadjusted  nries  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reftact  series  relationihips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Tfw  "r"  indicates  revised:  "p",  preliminary,  “e",  estimated;  "a",  anticipated,  and 
"NA",  not  available. 

Gr^s  of  theta  teriat  are  shown  on  pages  13, 14, 15,  and  16. 
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Q  NATIONAL  INCOME  AND  PRODUCT 


Rl  NATIONAL  INCOME  COMPONENTS 
■ii  IN  CURRENT  OOLLARS-Con. 

1 

J  SAVING  IN  CURRENT  DOLLARS 

Year 

286.  Corporate 

288.  Net  interest 

290.  Gross  saving 

292.  Personal 

294.  Undistributed 

296.  (^pital  con- 

296.  Government 

profits  and 

saving 

corporate  profits 

sumption 

surplus  or  deficit 

and 

inventory  valu- 

plus  inventory  valu- 

allowances 

quarter 

ation  adjustment 

ation  adjustment 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1970 

First  quarter . 

69.3 

33.2 

ia.3 

46.3 

10.2 

85.1 

-0.2 

Second  quarter . 

71.5 

34.2 

1U.3 

55.9 

12.1 

85.8 

-9.6 

Third  quarter . 

72.0 

35.3 

1U.5 

58.0 

11.7 

86.6 

-11.8 

Fourth  quarter  . 

66.9 

36.5 

138.2 

59.2 

9.9 

87.9 

-18.8 

1971 

First  quarter  . 

76.6 

37.3 

148.5 

59.3 

13.0 

90.2 

-14.0 

Second  quarter . 

80.1 

38.1 

154.8 

64.1 

16.0 

92.4 

-18.0 

Third  quarter . 

78.3 

39.1 

154.6 

61.0 

15.2 

95.0 

-16.9 

Fourth  quarter  . 

79.4 

39.7 

157.8 

59.3 

18.8 

97.4 

-18.7 

1972 

First  quarter . 

81.8 

40.1 

163.9 

55.7 

17.0 

99.7 

Second  quarter . 

86.1 

40.9 

168.0 

50.1 

19.8 

105.3 

Third  quarter . 

89.6 

a. 7 

173.6 

50.8 

21.2 

104.1 

Fourth  quarter  . 

P95.9 

42.5 

pl88.4 

62.8 

p24.8 

105.6 

p-4.7 

1973 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

Qj  REAL  GROSS  NATIONAL  PRODUCT 

Year 

and 

quarter 

273.  Final  sales, 
constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

246.  Change  in 
business  inventories, 
constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

247.  Fixed  in¬ 
vestment,  non- 
residential,  constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

248.  Fixed  invest¬ 
ment,  residential 
structures,  constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

249.  Gross  auto 
product,  constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

261.  Government 
purchases  of  goods 
and  services,  total, 
constant  (1958) 
dollars 

(Ann.  rate, 
bil.  dol.) 

1970 

First  quarter . 

719.5 

■K).9 

78.8 

22.2 

29.2 

142.4 

Second  quarter . 

717.5 

+5.6 

78.9 

21.1 

32.8 

138.6 

Third  quarter . 

721.9 

+4.9 

79.3 

22.0 

31.6 

137.5 

Fourth  quarter  . 

713.2 

+4.8 

73.6 

23.9 

20.0 

137.3 

1971 

First  quarter . 

728.1 

+3.8 

75.3 

25.9 

37.1 

136.1 

Second  quarter . 

732.6 

+5.3 

76.4 

28.3 

34.8 

135.7 

Third  quarter . 

7a. 7 

+0.7 

76.4 

30.1 

37.8 

137.6 

Fourth  quarter  . 

753.8 

■to. 7 

79.2 

32.1 

35.8 

la.i 

1972 

First  quarter . 

766.3 

+0.3 

82.2 

34.2 

35.6 

142.2 

Second  quarter . 

780.0 

+3.9 

83.6 

34.4 

37.0 

143.9 

Third  quarter . 

789.8 

+6.2 

84.2 

35.1 

40.6 

142.6 

Fourth  quarter  . 

803.6 

+8.0 

87.6 

36.4 

40.9 

142.7 

1973 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§).  Series  numbers  ate  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "e",  anticipated'  and 
"NA",  not  available. 

Graphs  of  these  series  ere  shown  on  pages  16, 17,  and  18. 
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D  NATIONAL  INCOME  AND  PRODUCT 


SHARES  OF  GNP  AND  NATIONAL  INCOME 

Percent  of  Gross  National  Product 

quarter 

230A.  Personal 

consumption 

expenditures 

r  (Percent) 

241A.  Fixed 

inwstment. 

nonresidential 

(Percent) 

244A.  Fixed 
inMstment,  resi¬ 
dential  structures 

(Percent) 

245A.  Change 
in  business 
inventories 

(Percent) 

250A.  Net  ex¬ 
ports  of  goods 
and  services 

(Percent) 

262A.  Federal 

Govt,  purchases  of 
goods  and  services 

(Percent) 

266A.  State  and  local 
Govt,  purchases  of 
goods  and  services 

(Percent) 

1970 

First  quarter . 

63.1 

10.5 

3.3 

-K).2 

10.4 

12.3 

Second  quarter . 

63.1 

10.5 

3.1 

-t-0.6 

9.9 

12.4 

Third  quarter . 

63.2 

10.5 

3.1 

-K).6 

9.7 

12.6 

Fourth  quarter  . 

63.3 

10.0 

3.4 

-kO.6 

-^0.3 

9.6 

12.9 

1971 

First  quarter  . 

63.3 

10.0 

3.6 

■kO.5 

-^0.4 

9.4 

12.8 

Second  quarter . 

63.3 

10.1 

4.0 

-l■0.6 

0.0 

9.2 

12.8 

Third  quarter . 

63.5 

10.1 

4.2 

-kO.l 

0.0 

9.3 

12.8 

Fourth  quarter  . 

63.1 

10.2 

4.4 

-10.2 

-0.2 

9.3 

13.0 

1972 

First  quarter . 

62.8 

10.5 

4.7 

-^0.0 

-0.4 

9.5 

13.0 

Second  quarter . 

62.6 

10.5 

4.6 

■H).4 

-0.5 

9.5 

12.8 

Third  quarter . 

62.6 

10.4 

4.7 

-t-0.7 

-0.3 

9.1 

12.9 

Fourth  quarter  . 

62.4 

10.6 

4.8 

■K).9 

-0.3 

8.7 

13.0 

1973 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

SHARES  OF  GNP  AND  NATIONAL  INCOME -Con. 

Year 

Percent  of  National  Income 

1 

and 

quarter 

280A.  Compensation 

282A.  Proprietors' 

284A.  Rental  income 

2E6A.  Corporate  profits  and 

288A.  Net  interest 

of  employees 

income 

of  persons 

inventory  valuation 

adjustment 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1970 

First  quarter . 

75.5 

8.6 

2.9 

8.8 

4.2 

Second  quarter . 

75.4 

8.4 

2.9 

9.0 

4.3 

Third  quarter . 

75.5 

8.3 

2.9 

8.9 

4.4 

Fourth  quarter  . 

76.0 

8.2 

3.0 

8.3 

4.5 

1971 

First  quarter . 

75.3 

8.2 

2.9 

9.2 

4.5 

Second  quarter . 

75.1 

8.1 

2.9 

9.4 

4.5 

Third  quarter . 

75.3 

8.2 

2.9 

9.1 

4.5 

Fourth  quarter  . 

75.4 

8.2 

2.9 

9.1 

4.5 

1972 

First  quarter . 

75.6 

8.1 

2.8 

9.1 

4.4 

Second  quarter . 

75.7 

7.9 

2.6 

9.3 

4.4 

Third  quarter . 

75.3 

8.0 

2.8 

9.5 

4.4 

Fourth  quarter . 

p74.9 

p8.1 

p2.8 

p9.8 

P4.4 

1973 

First  quarter . 

Second  quarter . 

Third  quarter . 

i 

Fourth  quarter  . 

1 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  “r"  indicates  revised:  "p",  preliminary;  “e",  estimated;  "a”,  anticipated;  and 
"NA”,  not  available. 

Graphs  of  these  sarias  are  shown  on  page  19. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

EMPLOYMENT  AND  UNEMPLOYMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

ROUGHLY  COINCIDENT 
INDICATORS 

Minor  Economic 

Process  . 

Marginal  Employment  Adjustments 

Job  Vacancies 

Year 

and 

month 

*1.  Average 
workweek  of 
production  workers, 
manufacturing 

(Hours) 

21.  Average 
weekly  overtime 
iiours,  production 
workers,  manu¬ 
facturing 

(Hours) 

2.  Accession 
rate,  manufac¬ 
turing 

(Per  100 
employees) 

*5.  Average 
weekly  initial 
claims  for  unem¬ 
ployment  insurance, 
State  programs' 

(Thous.) 

3.  Layoff  rate, 
manufacturing 

(Per  100 
employees) 

50.  Number  of 
job  vacancies, 
manufacturing 

(Thous.) 

46.  Index  of 
help-wented 
advertising  in 
newspapers 

(1967«100) 

1971 

Revieedf' 

January . 

39.9 

2.8 

3.7 

293 

1.7 

89 

78 

February  . 

39.7 

2.9 

3.7 

286 

1.6 

87 

78 

March  . 

39.8 

2.8 

3.9 

296 

1.6 

84 

79 

April . 

39.8 

2.9 

3.9 

284 

1.6 

88 

79 

May . 

40.0 

2.9 

3.9 

290 

1.5 

87 

80 

June  . 

40.0 

2.9 

3.7 

293 

1.5 

91 

84 

July . 

40.0 

3.0 

3.7 

276 

1.5 

87 

85 

August . 

39.8 

2.9 

4.2 

329 

1.9 

86 

85 

September . 

39.6 

2.8 

3.9 

303 

1.6 

92 

82 

October . 

39.9 

3.0 

3.8 

291 

1.5 

92 

83 

November . 

40.1 

3.0 

4.1 

283 

1.4 

92 

84 

December . 

40.2 

3.1 

3.9 

272 

1.4 

93 

85 

1972 

January . 

40.1 

2.9 

4.4 

266 

1.3 

98 

89 

February  . . 

40.4 

3.2 

4.4 

262 

1.2 

106 

89 

March  . 

40.4 

3.3 

4.4 

261 

1.2 

111 

92 

April . 

40.8 

3.5 

4.3 

260 

1.1 

117 

95 

Ilfey . 

40.5 

3.4 

4.7 

261 

1.0 

118 

96 

June  . 

40.7 

3.4 

4.0 

291 

1.4 

127 

97 

July . 

40.6 

3.4 

4.3 

260 

1.2 

130 

103 

August . 

40.6 

3.5 

4.7 

248 

1.0 

130 

107 

September . 

40.8 

3.6 

4.3 

242 

1.0 

137 

103 

October  . 

40.7 

3.6 

4.6 

246 

0.9 

U5 

109 

November . 

40.9 

3.7 

4.5 

2a 

B>0.9 

155 

109 

December . 

40.7 

3.8 

4.2 

247 

rl.O 

rl58 

117 

1973 

January  . 

r40.3 

r3.7 

B>P4.8 

228 

pl.O 

H>pl67 

B>pi2i 

February  . 

March . 

B>pa.o 

®P3.9 

(na) 

g)p222 

(na) 

(NA) 

pl20 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December  . 

NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Current  high  values  are  indicated  by  H);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39, 40,  43, 44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  98).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  sarias  ate  shown  on  pages  20, 21,  and  39. 

'Data  exclude  Puerto  Rico  trtiich  is  included  in  figures  published  by  source  agency. 

®See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

EMPLOYMENT  ANO  UNEMPLOYMENT-Con.  | 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INOICATORS-Con. 

LAGGING 

INDICATORS 

Minor  Economic 

Process  . 

ComprMiemive  Employment 

Comprehensive  Unemployment 

Long-Ourstion 

Unemployment 

- r 

48.  Marvhouts 

*41.  Number  of 

42.  Persons 

*43.  Unemploy- 

45.  Average 

40.  Unemploy- 

*44.  Unemploy- 

in  nonagricultural 

employees  on 

engaged  in 

ment  rate,  total' 

weekly  insured 

ment  rate. 

ment  rate,  persons 

Y«r 

establidtmants 

nonagricultural 

nonagricultural 

unemployment 

married  males' 

unemployed  15 

payrolls. 

activities,  labor 

rate.  State 

weeks  and  owr' 

month 

(Ann.  rata.  bd. 

establishment 

sun«v 

force  surMy' 

programs’ 

msn-hours) 

(Thous.) 

(Thous.) 

(Percent) 

(Percent) 

(Perceni) 

(Percent) 

1971 

January . 

137.23 

70,331 

*75,268 

6.0 

3.7 

3.3 

1.3 

Ftbruaty . 

136.40 

70,266 

75,U7 

5.9 

3.7 

3.2 

1.3 

March  . 

137.03 

70,299 

75,047 

6.0 

3.8 

3.2 

1.3 

April . 

137.22 

70,461 

75,203 

5.9 

3.9 

3.1 

1.3 

137.78 

137.84 

70,643 

70,574 

75,504 

75,360 

6.0 

5.8 

4.3 

4.3 

3.2 

3.1 

1.4 

June  . 

1.4 

JulY . 

137.58 

70,532 

75,724 

5.9 

3.1 

1.5 

August . 

137.53 

70,548 

75,868 

6.1 

3.2 

1.5 

Saptambar . 

137.58 

70,843 

76,108 

5.9 

3.2 

1.5 

October . 

138.18 

70,861 

76,325 

5.9 

3.0 

1.5 

NoMmbar . 

139.02 

71,103 

76,540 

6.0 

4.1 

3.3 

1.5 

Oacamber . 

139.38 

71,291 

76,631 

6.0 

3.8 

3.2 

1.5 

1972 

139.73 

140.39 

140.77 

141.72 

142.04 

142.59 

142.28 

142.66 

71,552 
71, 7U 
72,011 

72,246 

72,592 

72,699 

72,661 

72,984 

77,182 

77,225 

77,756 

77,896 

78,120 

78,421 

78,339 

78,451 

5.9 

5.8 

5.9 

5.8 

5.8 

5. 5 

3.4 

3.0 

1.4 

3.4 

3.5 

2.9 

1.5 

2.8 

1.4 

1.3 

April . 

3.5 

2.9 

2.8 

May . 

3.6 

3.6 

3.6 

3.3 

1.3 

2.9 

1.3 

July . 

5.6 

5.6 

2.7 

1.3 

1.3 

2.6 

143.55 

73,176 

78,677 

5,5 

3.4 

2.8 

1.3 

October . 

U4.29 

73,589 

78,739 

3.3 

2.8 

1.3 

rl44.77 

rl44.64 

73,899 

r74,026 

78,969 

79,130 

5.2 

5.1 

3.2 

3.0 

2.5 

2.4 

1973 

rl44.64 

r74,155 

79,054 

B>5.0 

2.6 

2.4 

H>PU6.13 

E>P74,596 

H>79,703 

5.1 

B>P2-6 

0)2.4 

0)1.0 

May . 

July . 

October . 

1 

1 

NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seesonal  movement.  Unadjusted  series  are  indicated  by  Current  high  values  are  indicated  by  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40, 43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relatiorahips  or  order.  Complete  titles  and  soumes  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised:  "p",  pralimineiy;  "a",  estimated:  "a",  anticipated:  and  "NA",  not  available. 

Graphsof  thaaesariasaiBdiownonpagat  21, 22,41,and42.  ^Beginning  with  January  1972,  the  1970  Census  is  used  as  the  benchmark  for 

computing  this  series.  Prior  to  January  1972,  the  1960  Census  is  used  as  the  benchmark.  ^Data  exclude  Puerto  Rico  sdiich  is  in¬ 
cluded  in  figures  published  by  source  agency. 


CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

B2 

PRODUCTION,  INCOME,  CONSUMPTION,  AND  TRADE 

ROUGHLY  COINCIDENT  INDICATORS 

1  Minor  Economic 

1  Process  . 

Comprehensive  Production 

Comprehensive  Income 

Comprehensive  Consumption  and  Trade 

*200.  Gross  na¬ 
tional  product 
in  current  dol¬ 
lars 

*205.  Gross  na¬ 
tional  product 
in  1958  dollars 

*47. Index  of 
industrial  pro¬ 
duction 

*52.  Personal  I 
income  I 

53.  Wages  and 
salaries  in  min¬ 
ing,  manufactur¬ 
ing  and  con¬ 
struction 

*56.  Manufac¬ 
turing  and  trade 
sales 

57.  Final  sales 

Sales  of  retail  stores 

Year 

and 

month 

minus  series 

245) 

*54.  Current 
dollar  sales 

59.  Deflated 
(1967  dollar) 
sales 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

(1967=100) 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

(Mil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

1971 

January . 

February  . 

March  . 

1,023.4 

731.9 

105.5 

106.0 

106.0 

833.9 
837.3 

842.9 

198.9 

199.0 

199.5 

106,767 

108,201 

109,752 

1,018.5 

32,290 

32,850 

33,274 

27,933 

28,368 

28,610 

April . 

May . 

June  . 

1,043.0 

737’.9 

106.5 

107.4 

107.4 

847.4 

853.4 

873.4 

200.7 

202.8 
202.9 

110,453 

111,458 

112,647 

1,036.4 

33,578 

33,502 

33,827 

28,798 

28,585 

28,740 

July . 

August . 

September . 

1,056’.9 

74215 

106.7 

105.6 

107.1 

862.4 

869.1 

872.2 

202.0 

202.0 

203.5 

111,791 

113,910 

113,450 

1,055!6 

33,688 

34,655 

35,219 

28,573 

29, 3U 
29,796 

October  . 

November . 

December . 

1,078.1 

754.5 

106.8 

107.4 

108.1 

874.8 

879.4 

890.4 

204.4 

205.3 

209.2 

113,191 

115,757 

115,630 

1,076.4 

34,964 

35,574 

34,896 

29,555 

30,020 

29,374 

1972 

January . 

February  . 

1,109.1 

766.5 

108.7 

110.0 

111.2 

898.9 

908.5 

913.6 

919.4 

924.0 

922.9 

932.9 
940.0 

946.8 

964.8 

211.2 

214.1 

216.4 

218.1 
218.8 
219.9 

218.8 

221.7 

224.2 

227.4 

118,426 

118,077 

120,669 

121,685 

122,814 

122,283 

123,371 

126,458 

127,056 

129,610 

131,478 

rl32,766 

1,108.6 

34,886 

35,345 

36,450 

36,296 

37,141 

36,822 

37,342 

37,969 

37,746 

39,106 

38,713 

r39,417 

29,3a 

29,503 

30,400 

30,272 

30,874 

30,558 

April . 

ktey . 

1,139.4 

783.9 

112.8 

113.2 

113.4 

113.9 

rll5.1 

116.1 

117.5 

1,134.4 

July . 

August . 

1,164.0 

796.1 

1,156.0 

30,861 

31,302 

30,9U 

32,002 

0)  1,194.9 

H)  811.6 

118.5 

119.2 

976.2 

229.7 

0)1,184.6 

31,551 

982.9 

232.1 

r32,099 

1973 

rll9.9 

1H)P120.8 

r985.6 

H)p993.9 

r233.9 

i>p236.9 

H>pl36,782 

(NA) 

B>r40,571 

p4Cl,l62 

i)r32,824 

p32,155 

July . 

J _ 

1 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <S>.  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43.  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  88).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  aries  era  shown  on  pages  23, 24,  and  41 . 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

'■■■  1  - ..  .  ■  ■■■  ■  '  - ..i. - ■  ”  ‘1 

IQ  EIXEO  CAPITAL  INVESTMENT  j 

TIMING  CLASS  .... 

LEADING  INDICATORS  | 

Minor  Economic 

Process  . 

Formation  of  Business 
Enterprises 

New  Investment  Commitments 

Yeer 

and 

month 

*12.  Index  of  net 

lusiness 

formation 

(1967=100) 

13.  Number  of 
new  business 
incorporations 

(Number) 

*6.  Value  of 
manufacturers' 
new  orders, 
durable  goods 
industries 

(Bil.  dol.) 

8.  Index  of 
construction 
contracts,  total 
value' 

(1967=100) 

*10.  Contracts 
and  orders  for 
plant  and  equip¬ 
ment 

(Bil.  dol.) 

11.  Newly  ap¬ 
proved  capital 
appropriations, 
1,000  manufac¬ 
turing  corpora¬ 
tions' 

(Bil.  dol.) 

24.  Value  of 
manufacturers' 
new  orders, 
capital  goods 
industries, 
nondefense 

(Bil.  dol.) 

9.  Construction 
contracts,  com¬ 
mercial  and 
industrial 
buildings' 

(Mil.  sq.  ft.  floor 
space) 

1971 

■M 

January  . 

106.8 

22,563 

29.08 

124 

8.22 

•  •  • 

6.88 

February  . 

106.1 

21,034 

29.25 

126 

8.37 

5.74 

6.81 

March  . 

109.2 

23,237 

29.57 

142 

8.65 

... 

7.12 

April . 

109.4 

22,970 

28.75 

161 

8.63 

... 

7.01 

54.82 

May . 

110.4 

24,030 

28.97 

rl38 

8.78 

5.49 

7.26 

63.40 

June  . 

112.3 

24,3U 

28.97 

U7 

9.07 

... 

7.52 

62.83 

July . 

112.7 

24,726 

29.49 

151 

8.61 

7.21 

60.67 

August . 

113.5 

25,165 

31.34 

153 

9.20 

5.W 

7.49 

54.82 

September . 

112.6 

23,450 

29.65 

rl51 

8.96 

... 

7.47 

70.72 

October . 

114.7 

25,152 

30.32 

137 

9.29 

7.86 

61.75 

November . 

115.8 

25,677 

31.29 

155 

9.49 

5.% 

7.93 

68.70 

December . 

116.0 

25,921 

31.00 

160 

9.54 

•  •  . 

8.13 

66.69 

1972 

January . 

115.3 

24,871 

32.55 

160 

9.54 

•  •  • 

8.17 

59.65 

February  . 

115.1 

25,055 

32.47 

155 

9.33 

6.57 

8.20 

66.72 

March  . 

117.5 

26,862 

33.33 

159 

10.00 

... 

8.53 

66.68 

April . 

118.7 

26,681 

34.00 

167 

10.24 

8.78 

65.53 

klby . 

119.2 

26,243 

34.30 

165 

10.49 

6.^ 

9.Q4 

81.95 

June  . 

118.4 

26,303 

35.61 

154 

10.69 

... 

9.23 

70.51 

July . 

118.6 

26,815 

34.43 

155 

10.73 

9.10 

67.74  I 

August . 

118.2 

26,420 

35.73 

180 

10.58 

7.11 

9.21 

75.65  ! 

September . 

119.4 

26,798 

36.85 

187 

11.54 

... 

9.52 

74.69 

October . 

H>  121.0 

27, a7 

36.76 

171 

11.82 

9.69 

74.61 

November . 

rl20.8 

r26,387 

37.62 

177 

11.60 

i>p7.98 

9.76 

82.67 

December . 

120.3 

0>27,6U 

37.56 

163 

11.72 

10.07 

78.82 

1973 

January . 

P119.3 

p27,171 

r39.a 

181 

0>rl2.O3 

@>rl0.43 

85.94 

February  . 

(NA) 

(NA) 

B>p39.71 

0)191 

pll.81 

pl0.04 

0)86.40 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

December . 

_ J 

NOTE;  Series  are  seesonaHy  adjusted  except  those  series  diet  appeer  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  S):  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39.  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  tides  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  thasa  series  ait  diown  on  pages  25, 26,  and  39. 

’This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  the  source  agency; 
McGraw-Hill  Information  Systems  Company,  F.  W.  Dodge  Division  (series  8  and  9),  or  The  Conference  Board  (series  11). 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

FIXED  CAPITAL  INVESTMENT -Con. 

■■I  INVENTORIES  AND  INVENTORY 
liy  INVESTMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

Nm  Investment 
Commitments-Con. 

Backlog  of  Investment 
Commitrrrents 

Investment  Expenditures 

Inventory  Investment  and  Purchasing 

Year 

and 

month 

28.  New  private 
housing  units 
started,  total 

(Ann.  rate, 
thous.) 

*29. Index  of 
new  private 
housing  units 
authorized  by 
local  building 
permits 

(1967=100) 

96.  Manufactur¬ 
ers'  unfilled 
orders,  durable 
goods  indus¬ 
tries 

(Bil.dol.) 

97.  Backlog  of 
capital  appro¬ 
priations,  manu¬ 
facturing' 

(Bil.dol.) 

*61.  Business 
expenditures  on 
new  plant  and 
equipment, 
total 

(Ann.  rate, 
bil.  dol.) 

69.  Machinery 
and  equipment 
sales  and  busi¬ 
ness  construc¬ 
tion  expendi¬ 
tures 

(Ann.  rate, 

bil.dol.) 

245.  Change 
in  business 
inventories 

(Ann.  rate, 
bil.  dol.) 

*31.  Change  in 
book  value  of 
mfg.  and  trade 
inventories, 
total 

(Ann.  rate, 
bil.dol.) 

37.  Purchased 
materials,  com¬ 
panies  report¬ 
ing  higher 
inventories 

(Percent 

reporting) 

1971 

January  . 

1,793 

146.2 

71.94 

•  •  • 

•  •  • 

102.29 

•  •• 

+9.6 

46 

February  . 

1,750 

137.8 

72.22 

•  •• 

79.32 

102.52 

+4.9 

+8.8 

49 

March  . 

1,910 

150.9 

72.16 

20.38 

... 

104.72 

... 

+11.0 

51 

April . 

2,018 

150.8 

71.40 

... 

... 

103.33 

+7.8 

57 

May . 

2,057 

172.7 

70.38 

•  •  • 

81.61 

105.51 

+6.6 

+9.5 

55 

June  . 

2,005 

167.7 

68.98 

19.64 

... 

107.28 

... 

+3.9 

58 

July . 

2,100 

182.2 

68.67 

... 

... 

105.35 

... 

+5.5 

59 

August . 

2,182 

179.3 

69.17 

•  •  • 

80.75 

106.45 

+1.3 

+8.2 

51 

September . 

2,037 

174.1 

69.02 

19.46 

... 

109.56 

... 

+12.4 

U 

October  . 

2,058 

177.7 

69.31 

... 

... 

110.00 

... 

+5.0 

39 

November . 

2,219 

183.3 

69.81 

•  •  • 

83.18 

110.78 

+1.7 

+1.3 

42 

December . 

2,396 

192.0 

69.90 

19.06 

•  •• 

116.21 

... 

+11.9 

49 

1972 

January . 

2,439 

193.2 

70.49 

•  •  • 

•  •  • 

118.98 

•  •  • 

+5.5 

49 

February . 

B>2,540 

180.2 

70.92 

•  •  • 

86.79 

116.10 

+0.4 

+6.3 

52 

March  . 

2,313 

175.9 

71.56 

19.66 

... 

118.89 

... 

+5.2 

51 

April . 

2,204 

174.5 

71.98 

... 

... 

120.95 

+6.6 

52 

ly^ . 

2,318 

171.3 

72.58 

•  •  • 

87.12 

123.18 

+5.0 

+13.6 

52 

June  . 

2,315 

185.9 

75.06 

20.57 

... 

123.42 

... 

+5.8 

47 

July . 

2,2U 

184.8 

75.67 

121.70 

+5.3 

U 

August . 

2,424 

196.1 

76.69 

•  •  • 

87.67 

124.68 

+8.6 

+18.3 

56 

September . 

2,426 

198.5 

78.51 

r21.51 

... 

123.70 

... 

+16.2 

59 

October  . 

2,446 

194.2 

79.17 

126.53 

+14.6 

B>67 

November . 

2,395 

187.5 

80.05 

•  •• 

B> 91.94 

128.42 

E>  +10.3 

+16.1 

65 

December . 

r2,369 

E)  208.3 

81.23 

B>p23.27 

rl29.57 

r+13.9 

64 

1973 

January  . 

February  . 

March  . 

April . 

May . 

r2,496 

p2,444 

rl94.4 

pl88.9 

r82.59 

p83.94 

ra96,74 

al00.13 

H>Pl38.05 

(NA) 

E)  P+19. 5 
(na) 

62 

63 

June  . 

July . 

August . . 

September . 

October . 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movetnent.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40, 43,  44,  45,  and  93),  current  low  values  are  indicated  by  ^.Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  an  drown  on  pages  26, 27, 28, 39, 40,  and  42. 

This  is  a  copyrighted  aeries  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  The  Conference 
Board. 


78 


MARCH  1973  MM 


CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAiOR  ECONOMIC 
PROCESS . 

INVENTORIES  ANO  INVENTORY  INVESTMENT-Con. 

PRICES,  COSTS,  AND  PROFITS 

TIMING  CLASS  .... 

LEAOING  INOICATORS-Con. 

LAGGING  INOICATORS 

LEADING  INOICATORS  | 

Minor  Economic 

Proosas  . 

Inventory  Investment  and  Purchasing-Con. 

In^ntories 

$eri$itive  Com¬ 
modity  Prices 

Stock  Prices  Profits  and  Profit  Margins 

Year 

and 

month 

20.  Change  in 
book  value. 

26.  Prod,  ma¬ 
terials,  com¬ 
panies  report¬ 
ing  commit¬ 
ments  60  days 
or  longer® 
(Percent 
reporting) 

32.  Vendor 
performance, 
companies  re¬ 
porting  slower 
deliveries® 

(Percent 

!k^y.n\na) 

2S.  Change  in 
unfilled 
orders,  dur¬ 
able  goods 
industries 

(Bil.  dol.) 

*71.  Manufac¬ 
turing  and 

66.  Mfrs.' 
inMntories  of 

*23. Index  of 
industrial 

*19. Index  of 
stock  prices. 

Corporate  profits  after 
taxes 

toriee  of  mils, 
and  supplies 

(Am.  rate, 
bil.  dol.) 

ries,  book 
value 

(Bil.dol.) 

goods,  book 
value 

(Bil.dol.) 

prices® 

(1967*100) 

stocks® 

(1941-43-10) 

*16.  Current 
dollars 

(Am.  rate, 
bil.  dol.) 

18.  Constant 
(1968)  dollars 

(Am.  rate, 
bil.dol.) 

1971 

January . 

+0.3 

52 

38 

+0.58 

175.74 

34.18 

105.9 

93.49 

•  «  • 

•  •  • 

February . 

59 

U 

+0.28 

176.47 

34.22 

107.2 

97.11 

43.2 

32.3 

Mardi . 

56 

46 

-0.06 

177.39 

34.  U 

107.8 

99.60 

... 

... 

April . 

57 

52 

-0.77 

178.04 

34.  U 

110.2 

103.04 

•  •  • 

•  •  • 

May . 

55 

53 

-1.02 

178.83 

34.13 

108.6 

101.64 

45.8 

33.8 

June  . 

58 

50 

-1.40 

179.16 

34.02 

106.1 

99.72 

... 

... 

Ju*Y . 

+2.1 

57 

48 

-0.31 

179.61 

33.76 

104.7 

99.00 

e  •  • 

«  •  • 

AuguM . 

55 

49 

+0.50 

180.30 

33.80 

106.1 

97.24 

46.6 

34.1 

September . 

52 

48 

-0.15 

181.33 

33.98 

107.5 

99.40 

... 

... 

October . 

51 

50 

+0.29 

181.75 

34.26 

107.4 

97.29 

•  •  • 

•  •  e 

Norambar . 

50 

48 

+0.50 

181.85 

34.15 

106.9 

92.78 

48.0 

35.1 

Oscember . 

+1.1 

45 

51 

+0.09 

182.84 

34.01 

106.8 

99.17 

... 

... 

1972 

January  . 

-0.1 

53 

52 

+0.59 

183.30 

33.92 

110.7 

103.30 

•  •  • 

February . 

+1.1 

55 

52 

+0.42 

183.83 

33.98 

113.0 

105.24 

49.5 

35.7 

March  . 

56 

58 

+0.^ 

184.26 

34.22 

117.2 

107.69 

... 

... 

April . 

51 

58 

+0.42 

184.82 

34.29 

119.5 

108.81 

•  •  • 

•  •  • 

Msy . 

56 

60 

+0.60 

185.95 

34.42 

124.3 

107.65 

51.5 

36.9 

June  . 

56 

60 

B>+2.48 

186.44 

34.67 

123.8 

108.01 

... 

... 

JufY . 

+5.0 

54 

63 

+0.60 

186.88 

34.82 

123.7 

107.21 

•  •  • 

•  •  • 

August . 

+4.1 

57 

63 

+1.02 

188.41 

B>35.30 

124.6 

111.01 

53.9 

38.3 

September . 

-0.1 

56 

65 

+1.82 

189.76 

35.18 

124.8 

109.39 

... 

... 

October . 

+2.4 

64 

73 

+0.67 

190.97 

34.95 

128.1 

109.56 

1 

November . 

December  . 

+2.0 

+1.6 

63 

62 

70 

77 

+0.87 

+1.18 

192.32 

rl93.48 

34.90 

35.02 

131.6 

134.8 

115.05 

117.50 

0>P57.3 

®P46.5  j 

1973 

January  . 

February  . 

March . 

B>+5.3 

(na) 

^63 

B>68 

78 

B>84 

r+1.36 

P+1.35 

H>pl95.11 

(na) 

34.85 

(na) 

1^,139.3 

H>U7.5 

"152.5 

S>U8.42 

114.16 

"113.31 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

December  . 

NOTE;  Seriet  are  seesorMlIy  adjutted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Currant  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  gerwral  business  activity  (series  3,  5,  14,  39, 40, 43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  praliminarY;  "a",  astimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  aeries  era  shown  on  pages  28, 29, 30,  M,  and  42. 

‘Average  for  March  6,  13,  and  20.  ^Avei^ige  for  March  7,  13,  and  21. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

Qj  PRICES,  COSTS,  AND  PROFITS-Con. 

TIMING  CLASS  .... 

LEADING  INDICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Process  . 

Profits  and  Profit  Margins-Con. 

Cash  Flow 

Comprehensive  Wholesale 
Prices 

Unit  Labor  Costs 

Year 

and 

month 

22.  Ratio, 
profits  to 

15.  Profits 
(after  taxes) 
per  dollar  of 
sales,  all 
mfg.  corp. 

(Cents) 

*17.  Ratio, 
price  to  unit 

Net  cash  flow,  corporate 

55. Index  of 

wholesale 

prices, 

industrial 

commod.(S) 

(1967=100) 

58. Index  of 
wholesale 

Unit  labor  cost,  total 
private  economy 

68.  Labor 
cost  (cur. 
dol.)  per 

•62. Index 
of  labor 
cost  per 

orig.,  corp., 
all  Indus. 

(Percent) 

index,  mfg. 

(1967=100) 

34.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

35.  Constant 
(1958)  dol. 

(Ann.  rate, 
bil.  dol.) 

goods® 

(1967=100) 

63.  Index 

(1967=100) 

63c.  Change 
over  1-0 
spans 
(Ann.  rate, 
percent) 

unit  of  gross 
prod.  (1958 
dol.),  corp. 

(Dollars) 

unit  of  out¬ 
put,  mfg. 

(1967=100) 

1971 

January . 

•  •  • 

•  •  • 

96.5 

•  •  • 

•  •  • 

112.2 

m.8 

1.7 

0.826 

116.0 

February  . 

8.5 

4.0 

96.7 

75.2 

55.5 

112.5 

112.4 

122.0 

.  a  a 

116.1 

March  . 

... 

... 

96.9 

... 

... 

112.8 

112.7 

... 

... 

... 

116.2 

April . 

... 

97.2 

... 

... 

113.3 

113.0 

•  •  • 

3.9 

aaa 

116.1 

May . 

8.5 

4.3 

97.4 

79.8 

58.0 

113.7 

113.5 

123.2 

a  a  a 

0.831 

116.6 

June  . 

... 

... 

97.6 

... 

••• 

113.9 

113.8 

... 

... 

... 

116.5 

July . 

•  •  • 

... 

97.7 

•  a  • 

•  •  • 

114.5 

1U.5 

•  •  • 

2.6 

a  a  a 

117.0 

August . 

8.9 

4.2 

97.7 

82.3 

59.1 

115.1 

114.9 

123.9 

aaa 

0.834 

118.0 

September . 

... 

... 

98.4 

... 

... 

115.0 

114.7 

... 

... 

... 

116.6 

October  . 

98.2 

115.0 

114.5 

... 

1.0 

116.7 

November . 

8.7 

4.0 

98.2 

85.7 

61.8 

114.9 

114.5 

124.2 

a  a  a 

0.836 

116.9 

December . 

... 

97.8 

... 

... 

115.3 

115.1 

... 

... 

... 

117.9 

1972 

January . 

•  •  • 

97.9 

•  •  • 

•  •  • 

115.9 

115.7 

.  .  • 

|H>4.6 

a  a  a 

118.4 

February  . 

9.0 

97.6 

88.2 

62.4 

116.5 

116.5 

125.7 

aaa 

0.842 

119.5 

March  . 

... 

98.1 

... 

... 

116.8 

116.7 

... 

... 

... 

118.8 

April . 

98.3 

... 

... 

117.3 

116.9 

•  •  • 

-0.6 

aaa 

118.9 

May . 

9.i 

98.5 

93.3 

65.4 

117.6 

117.4 

125.5 

0.841 

119.2 

June  . 

... 

... 

98.3 

... 

... 

117.9 

117.8 

... 

■n 

... 

119.8 

July . 

... 

98.8 

... 

... 

118.1 

118.3 

•  •  • 

aaa 

119.5 

August . 

9.3 

B>4.3 

99.2 

95.7 

66.7 

118.5 

118.5 

125.5 

0.842 

119.6 

September . 

... 

99.4 

... 

... 

118.7 

118.8 

... 

119.4 

October  . 

... 

99.3 

•  •  • 

•  •  • 

118.8 

118.8 

•  •  • 

r3.0 

aaa 

119.7 

November . 

December . 

H>P9.5 

(na) 

99.6 

rlOO.5 

119.1 

119.4 

119.2 

120.7 

[H)rl26.5 

B)p0.845 

120.0 

rl20.2 

1973 

January . 

February  . 

rlOO.6 

H>pl01.0 

120.0 

1)121.3 

121.6 

B>123.6 

rl21.1 

g)pl22.5 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  S,  14,  39,  40, 43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  88).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  30, 31, 32, 40,  and  42. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

MONEY  ANO  CREDIT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

Flows  of  Money  and  Credit 

Credit  Difficulties 

Year 

and 

month 

85.  Change  in 
U.S.  money 
supply  (Ml) 

(Ann.  rate, 
percent) 

102.  Change  in 
money  supply 
plus  time  de¬ 
posits  at  comm, 
banks  (M2) 

(Ann.  rate, 
percent) 

103.  Change  in 
money  sup.  plus 
time  dep.  at 
banks  and  non¬ 
bank  inst.  (M3) 

(Ann.  rate, 
percent) 

33.  Net  change 
in  mortgage 
debt  held  by  fin. 
inst.  and  life 
insurance' 

(Ann.  rate, 
bil.  dol.) 

•113.  Net 
change  in  con¬ 
sumer  install¬ 
ment  debt 

(Ann.  rate, 
bil.  dol.) 

112.  Change 
in  business 
loans 

(Ann.  rate, 
bil.  dol.) 

110.  Total 

private 

borrowing 

(Ann.  rate, 
mil.  dol.) 

14.  Current 
liabilities  of 
business 
failures  (g) 

(Mil.  dol.) 

39.  Dehnquency 
rate,  30  days 
and  over,  total 
installment 
loans 

(Percent) 

1971 

■■■1 

January . 

+2.71 

+12.14 

+14.22 

+23.92 

+2.72 

-3.97 

•  •  • 

168.80 

February  . 

+14.07 

B> +20.12 

|H>+20.16 

+23.38 

+6.24 

+5.69 

111,952 

150.90 

1.81 

March  . 

+9.63 

+18.  a 

+18.91 

+29.89 

+7.56 

+1.70 

... 

224,65 

... 

April . 

+9.55 

+12.45 

+15.22 

+30.90 

+9.73 

-8.26 

•  •  • 

153.80 

1.72 

May . 

+13.68 

+13.39 

+U.85 

+34.64 

+6.80 

+6.64 

129,328 

249.49 

•  •• 

June  . 

+9.89 

+10.07 

+11.70 

+39.96 

+6.95 

-0.18 

... 

165.94 

1.81 

July . 

+8.26 

+8.a 

+10.90 

+U.58 

+8.30 

-7.20 

... 

147.03 

... 

August . 

+2.56 

+4.96 

+8.06 

+U.27 

+10.81 

+16.03 

147,856 

155.56 

1.75 

September . 

+1.53 

+4.68 

+7.66 

+40.45 

+13.22 

+20.42 

... 

115.85 

... 

October  . 

+4.09 

+9.32 

+11.00 

+36.79 

+10.50 

-5.54 

•  •  • 

144.70 

1.94 

November . 

-0.51 

+7.70 

+9.56 

+40.10 

+U.30 

-0.95 

132,676 

129.00 

•  •• 

December . 

+2.04 

+8.93 

+10.31 

r+45.40 

+10.68 

-4.58 

... 

111.32 

0)1.68 

1972 

January . 

+1.02 

+10.38 

+13.19 

+34.12 

+13.21 

-5.45 

•  •  • 

101.62 

•  •  • 

February . 

H>+14.73 

+15.07 

+16.80 

+35.18 

+10.60 

•16.^ 

134,092 

191.33 

1.73 

March  . 

+11.54 

+12.40 

+14.16 

+44.89 

+15.77 

+4.00 

... 

220.66 

... 

April . 

+7.95 

+7.85 

+10.65 

+45.38 

+11.88 

+10.67 

148.47 

1.79 

11^ . 

+3.95 

+8.29 

+10.09 

+49.81 

+15.98 

+4.09 

U3,’^8 

190.U 

•  •  • 

June  . 

+6.40 

+9.20 

+11.10 

+53.70 

+16.63 

-7.67 

... 

127.90 

1.87 

July . 

+12.73 

+12.50 

+13.78 

+50.04 

+13.13 

-0.07 

•  •  • 

204.62 

•  •  • 

August . 

+4.36 

+9.28 

+11.63 

+58.09 

+19.72 

+6.66 

U5,568 

253.62 

1.92 

September . 

+7.24 

+8.73 

+11.22 

+50.98 

+15.43 

+13.20 

... 

113.54 

... 

October  . 

+7.20 

+10.08 

+12.02 

+47.57 

+17.95 

+17.62 

... 

152.97 

2.03 

November . 

+5.25 

+7.90 

+9.82 

r+53.87 

+20.62 

+17.26 

gpl78,808 

208.58 

•  •  • 

December . 

+13.30 

+12.24 

+12.24 

E>pf-59.54 

+19.96 

+13.22 

0)86.79 

1.92 

1973 

January . 

February  . 

March  . 

-0.47 

+6.11 

®+1.87 

+6.40 

3+5.91 

“+5.66 

r+9.49 

+8.55 

(NA) 

(NA) 

i>+23.39 

(NA) 

+23.94 

B>p+51.16 

^+30.41 

205.84 

137.16 

(NA) 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Series  are  seesonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  B);  tor 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  S,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  ^ .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p~,  pretiminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  drown  on  pages  33, 34,  and  40. 

’Data  include  conventional  mortgages  held  by  the  Government  National  Mortgage  Association. 

^Average  for  weeks  ended  March  7  and  14. 
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II 


CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 

HQ  MONEY  ANO  CREOIT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Process  . 

Bank 

Reserves 

Money  Market  Interest  Rates 

Outstanding  Debt 

Interest  Rates  on  Business 

Loans  and  Mortgages 

Year 

and 

month 

93.  Free 
reserves  (g) 

(Mil.  dol.) 

114.  Treasury 
bill  rate(S) 

(Percent) 

116.  Corporate 
bond  yieldslg) 

(Petcent) 

115.  Treasury 
)ond  yields(^ 

(Percent) 

1 17.  Municipal 
bond  yields  (g) 

(Percent) 

16.  Consumer 

nstallment 

jebt 

(Mil.  dol.) 

'72.  Commercial 
nd  industrial 
oans  outstand- 
ng,  weekly  re- 
rorting  large 
:ommercial 

Mnks 
(Mil.  dol.) 

•67.  Bank 
•ates  on  short- 
erm  business 
oans,  35 
cities  (g) 

(Percent) 

18.  Mortgage 
yields,  resi¬ 
dential  0 

(Percent) 

1971 

January . 

7.63 

5.92 

5.36 

99,774 

83,235 

•  •• 

(na) 

February  . 

7.54 

5.84 

5.23 

100,294 

83,709 

6.59 

(NA) 

March  . 

-120 

7.62 

5.71 

5.17 

100,924 

83,851 

... 

7.32 

April . 

-8 

3.78 

7.76 

5.75 

5.37 

101,735 

83,163 

•  •  • 

7.37 

May . 

-18 

4.U 

@>8.25 

5.96 

5.90 

102,302 

83,716 

6.01 

7.75 

June  . 

-322 

4.70 

8.15 

5.94 

5.95 

102,881 

83,701 

... 

7.89 

July . 

-658 

5.40 

8.24 

5.91 

0)6.06 

103,573 

83,101 

•  •  • 

@>7.97 

August . 

-606 

5.08 

8.14 

5.78 

5.82 

104,474 

84,437 

6.51 

7.92 

September . 

-295 

4.67 

7.90 

5.56 

5.37 

105,576 

86,139 

... 

7.84 

October  . 

-153 

4.49 

7.72 

5.46 

5.06 

106,451 

85,677 

•  •  • 

7.75 

November . 

-144 

4.19 

7.67 

5.48 

5.20 

107,643 

85,598 

6.18 

7.62 

December . 

+58 

4.02 

7.54 

5.62 

5.21 

108,533 

85,216 

... 

7.59 

1972 

January . 

+153 

3.40 

7.36 

5.62 

5.12 

109,634 

84,762 

•  •  • 

7.49 

February  . 

+91 

3.18 

7.57 

5.67 

5.28 

110,517 

85,317 

5.52 

7.46 

March  . 

+134 

3.72 

7.53 

5.66 

5.31 

111,831 

85,650 

7.45 

April . 

+27 

3.72 

7.77 

5.74 

5.43 

112,821 

86,539 

7.50 

May . 

-15 

3.65 

7.61 

5.64 

5.30 

114,153 

86,880 

5.59 

7.53 

June  . 

+110 

3.87 

7.63 

5.59 

5.34 

115,539 

86,2a 

... 

7.54 

July . 

-55 

4.06 

7.72 

5.59 

5.a 

116,633 

86,235 

... 

7.54 

August . 

-183 

4.01 

7.59 

5.59 

5.30 

118,276 

86,790 

5.84 

7.55 

September . 

-352 

4.65 

7.72 

5.70 

5.36 

119,562 

87,890 

... 

7.56 

October . 

-327 

4.72 

7.66 

5.69 

5.18 

121,058 

89,358 

7.57 

November . 

-2Q2 

4.77 

7.46 

5.51 

5.02 

122,776 

90,796 

6.33 

7.57 

December . 

-830 

5.06 

7.50 

5.63 

5.05 

124,439 

91,898 

7.56 

1973 

January  . 

P-823 

5.31 

7.61 

-5.96 

r5.05 

@>126, 388 

93,893 

*  •  • 

7.55 

February  . 

March . 

IDp-1,388 

^-1,550 

H>5.56 

“6.00 

7.67 

“7.72 

@>6.14 

“6.19 

^5.13 

5.28 

(MA) 

@)p98,156 

“100,690 

@>6.52 

7.56 

April . 

May . 

June  . 

July . 

August . ’. . 

September . 

(knober . 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Current  high  values  are  indicated  by  H):  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43, 44, 45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  08).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA".  not  available. 

Graphs  of  these  series  are  shown  on  pagas  35, 36,  and  42. 

^Average  for  weeks  ended  March  7,  U,  and  21.  *  Average  for  weeks  ended  March  1,  8,  15,  and  22.  “Average  for  weeks  ended 

March  2,  9,  and  16.  Average  for  weeks  ended  March  1,  8,  and  15.  “Average  for  weeks  ended  Ifaroh  7  and  14. 
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Ynr 

and 

month 


1971 


January 
February 
March  .. 


April 
May  . 
June 


July . 

August . . . . 
September . 


October .. 
NoMmber 
December 


1972 


January  . 
February 
March  .. 


April 
M^  . 
June 


July . 

August . . . . 
September . 

October .. 
November 
December 


1973 


January  . 
February 
March  .. 


April 
May  . 
June 


July . 

Au^.... 

September . 


October .. 
November 
December 


E 

H  COMPOSITE  INDEXES 

“ — i 
_ _ j 

810.  Twelw 

)11.  Twelve 

)20.  Five 

)25.Five 

no.  Six 

leaders,  re- 

eaders,  prior 

oindders. 

oinciders,  es- 

aggers 

Leading  Indicator  Subgroups 

verse  nend  ad- 

0  trend  ad- 

Btimated 

imated  aggre- 

series  44, 

— 

justed'  (series 

ustmsnt 

sggregate 

|Bte  economic 

51,62,67, 

513.  Marginal 

114.  Capital 

515.  Inwntory 

516.  Profit- 

517.  Sensitn« 

1,5,6,10,12, 

same  com- 

Konomic 

ictivity. 

M,72) 

NTiployment 

nvestment 

nvestment 

ibility 

inancial  flows 

16, 17, 19, 23, 

ponentsas 

ictivity 

ieflated 

1 

idjustments 

nmmitments 

md  pur- 

series  16, 

series  33, 85, 

29,31,113) 

n  series  810) 

series  41, 43, 

series  41, 43, 

series  1, 2, 

series  6, 10, 

hasing 

17, 19) 

12,113) 

<7, 52, 56) 

17, 520, 560) 

1,5) 

2, 29) 

series  23, 

75,31,37) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967=100) 

118.7 

101.4 

120.6 

U2.9 

125.9 

93.1 

108.9 

102.9 

95.6 

98.6 

120.1 

102.2 

m.3 

113.4 

124.2 

93.7 

108.6 

102.3 

98.1 

100.4 

122.6 

103.9 

121.9 

113.8 

124.2 

94.1 

110.0 

102.7 

99.0 

104.5 

124.3 

105.0 

122.6 

1U.3 

123.7 

94.2 

109.7 

103.3 

100.5 

106.1 

125.5 

105.6 

123.6 

114.8 

123.4 

94.1 

111.5 

102.6 

101.1 

105.4 

125.5 

105.2 

125.2 

116.5 

124.2 

94.2 

112.1 

101.4 

100.6 

107.4 

127.0 

106.1 

124.0 

113.7 

124.5 

93.7 

113.0 

102.0 

100.7 

109.1 

127.9 

106.4 

124.1 

113.7 

125.9 

93.2 

114.2 

102.6 

100.5 

110.0 

128.5 

106.6 

125.2 

115.9 

125.9 

92.6 

112.8 

101.3 

101.7 

108.6 

129.7 

107.1 

125.5 

115.3 

125.8 

93.3 

114.7 

100.7 

101.3 

104.6 

131.4 

108.2 

126.6 

116.5 

125.8 

95.1 

116.2 

100.8 

100.6 

105.0 

132.7 

108.8 

127.6 

117.3 

125.9 

95.2 

116.0 

102.3 

101.9 

104.8 

134.6 

109.9 

129.4 

118.9 

125.8 

97.1 

116.3 

103.1 

103.0 

106.3 

135.0 

109.9 

130.7 

119.7 

125.7 

97.8 

115.5 

104.0 

103.4 

108.1 

138.3 

112.2 

132.2 

121.1 

126.1 

98.5 

117.0 

105.1 

104.6 

116.5 

139.6 

112.8 

133.7 

122.4 

126.9 

99.0 

117.8 

105.8 

105.3 

112.3 

141.9 

114.2 

134.8 

rl23.4 

127.6 

99.8 

118.1 

107.8 

105.6 

113.1  j 

142.5 

114.3 

135.3 

123.7 

128.2 

97.2 

119.1 

107.8 

105.9 

113.9 

142.8 

114.1 

136.0 

124.2 

128.6 

98.5 

118.8 

105.8 

106.5 

m.6  1 

146.7 

116.8 

138.0 

126.3 

129.6 

100.7 

119.5 

109.1 

108.0 

rl20.1 

rl47.7 

rll7.1 

139.3 

126.8 

131.7 

100.4 

121.0 

110.0 

rl08.3 

117.2  1 

rU9.5 

rll8.1 

ia.9 

129.5 

rl33.5 

E)  101.6 

121.6 

110.4 

rl08.9 

119.2 

rl52.2 

rll9.8 

U4.3 

131.5 

rl35.9 

101.4 

rl21.4 

m.4 

rllO.7 

rl23.6 

rl53.7 

rl20.5 

U5.5 

rl32.4 

rl37.8 

rlOO.2 

B> 122.2 

rll2.2 

rll2.4 

rl24.2 

rl55.9 

rl21.8 

U7.2 

rl33.5 

rUO.O 

plOl.4 

rl22.0 

rll3.8 

E)rll2.8 

E>P133.7 

.  g)®158.7 

g)=’l23.5 

E>^148.8 

g)®  134.4 

|g)pl43.6 

(NA) 

pl21.6 

B>Pll6.4 

pll2.1 

(NA) 

! 

_ i 

NOTE;  Series  are  saasonally  adjusted  except  those  series  that  appear  to  contain  no  seesonal  movement.  Unadjusted  series  are  indicated  by  Currant  high  values  are  indicated  by  E);  lor 
aeries  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39, 40, 43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  ralatiomhips  or  order.  Complete  titles  and  sources  are  dtown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  ~p",  preliminary;  "a",  estimated;  "a",  antkipatad;  and  "NA"  not  available. 

Graphs  of  these  serias  are  shown  on  pages  37  and  38. 

'Reverse  trend  adjusted  index  of  12  leaders  contains  the  same  trend  as  the  index  of  5  coincident  Indicators. 

^Excludes  series  12,  16,  31,  and  113  for  which  data  asre  not  yet  available. 

’Excludes  series  56  for  which  data  are  not  yet  available. 
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ANTICIPATIONS  AND  INTENTIONS 


AGGREGATE  SERIES 

Year 

and 

61.  Business  expenditures  for  new  plant 
and  equipment 

410.  Manufac¬ 
turers'  sales, 
total  value 

(Bil.  dol.) 

412.  Manufactur¬ 
ers'  inwntories. 
total  book  value 

(Bil.  dol.) 

414.  Condition 
of  manufacturers' 
inventories:  per¬ 
cent  considered 
high  less  percent 
considered  low 

(Percent) 

416.  Adequacy 
of  mfrs.'  capac¬ 
ity:  percent 
considered  inade¬ 
quate  less  per¬ 
cent  considered 
excessive 
(Percent) 

435.  Index  of 
consumer 
sentiment  <§) 

(First  quarter 
1966‘100) 

quarter 

a.  Actual 
expenditures 

(Ann.  rate, 
bil.  dol.) 

b.  Second 
anticipations  as 
percent  of  actual 

(Percent) 

c.  First 

anticipations  as 
percent  of  actual 

(Percent) 

1970 

First  quarter . 

78.22 

102.3 

103.6 

159.2 

98.5 

23 

38 

78.1 

Second  quarter . 

80.22 

100.5 

103.4 

158.2 

99.6 

23 

36 

75.4 

Third  quarter . 

81.88 

99.0 

101.7 

159.4 

100.7 

21 

33 

77.1 

Fourth  quarter  . 

78.63 

103.9 

104.6 

154.4 

101.7 

20 

33 

75.4 

1971 

First  quarter . 

79.32 

101.6 

102.6 

162.0 

101.8 

19 

26 

78.2 

Second  quarter . 

81.61 

100.9 

101.1 

166.6 

101.6 

20 

21 

81.6 

Third  quarter . 

80.75 

102.0 

102.6 

167.8 

101.4 

18 

20 

82.4 

Fourth  quarter  . 

83.18 

101.0 

99.1 

171.1 

101.7 

16 

19 

82.2 

1972 

First  quarter  . 

86.79 

100.9 

100.4 

178.7 

102.5 

12 

24 

87.5 

Second  quarter . 

87.12 

104.1 

102.3 

183.9 

103.5 

10 

26 

89.3 

Third  quarter . 

87.67 

103.1 

102.3 

188.9 

105.4 

12 

31 

94.0 

Fourth  quarter  . 

91.94 

100.5 

99.9 

197.7 

107.0 

8 

35 

90.8 

1973 

First  quarter . 

Second  quarter . 

r«96.74 

al00.13 

al98.5 

a200.9 

al08.2 

al09.1 

Third  quarter . 

Fourth  quarter  . 

AGGREGATE  SERIES-Con. 


Year 

and 

quarter 

420.  Family  income  of  households  com¬ 
pared  to  a  year  ago,  households  reporting-  <§) 

425.  Mean  probability  of  su 
changes  in  family  income  of  ho 

bstantial 

430.  Household  purchases  of  new  cars 

useholds  (§) 

a.  Actual 

2-quarter  moving  average 

a.  No  change 
in  income 

(Percent) 

b.  Higher 
income 

(Percent) 

c.  Lower 
income 

(Percent) 

a.  Increase 
in  income 

(Percent) 

b.  Increase 
less  decrease 

(Percent) 

c.  Oecrease 
in  income 

(Percent) 

(Ann.  rate, 
mil.  cars) 

b.  Actual 

(Ann.  rate, 
mil.  cars) 

c.  Anticipated 

(Ann.  rate, 
mH.  cars) 

d.  Anticipated 
as  percent  of 
actual 
(Percent) 

1971 

First  quarter . 

50.3 

u.i 

20.1 

13.8 

6.3 

7.4 

6.9 

7.7 

112 

Second  quarter . 

49.8 

U.5 

19.9 

12.9 

7.0 

8.3 

7.8 

8.0 

103 

Third  quarter . 

48.5 

12.5 

18.2 

10.9 

7.3 

8.1 

8.2 

7.6 

93 

Fourth  quarter  . 

50.8 

13.6 

16.7 

9.4 

7.3 

8.8 

8.4 

7.6 

90 

*  1972 

!  First  quarter . 

51.4 

35.2 

12.7 

17.2 

10.5 

6.7 

8.3 

8.5 

8.4 

99 

Second  quarter . 

51.0 

35.7 

12.5 

19.9 

12.4 

7.5 

8.9 

8.6 

8.0 

93 

Third  quarter . 

53.6 

34.3 

10.9 

17.0 

10.2 

6.8 

8.7 

8.8 

8.6 

98 

Fourth  quarter . 

46.3 

40.8 

12.0 

15.7 

9.0 

6.7 

8.1 

8.4 

8.6 

102 

1973 

First  quarter . 

15.9 

9.7 

6.2 

9.2 

Second  quarter . 

16.1 

9.4 

6.7 

Third  quarter . 

19.9 

13.5 

6.4 

Fourth  quarter . 

20.1 

14.0 

6.1 

1974 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  (or  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  drown  on  pages  43, 44,  and  45. 
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ANTICIPATIONS  AND  INTENTIONS 


DIFFUSION  INDEXES  | 

061.  Business  expenditures  for  new 

0440.  New  orders, 

0444.  Net  sales,  manu- 

0446.  Number  of  employ-  { 

Y68f 

and 

plant  and  equipment,  all  industries 

manufacturing'  0 

facturingand  trade'  0 

ees,  mfg.  and  trade'  0 

quarter 

a.  Actual 

b.  Second 

c.  First 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

expendi- 

antici- 

antici- 

tures 

pations 

pations 

(1-Q  span) 

(1-Q  span) 

(1-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

1970 

First  quarter  . 

77.8 

69.4 

38.9 

66 

76 

61 

70 

70 

74 

54 

58 

Second  quarter . 

61.1 

55.6 

64 

71 

56 

66 

66 

73 

54 

56 

Third  quarter . 

25.0 

66.7 

60 

74 

55 

70 

64 

78 

51 

56 

Fourth  quarter  . 

44.4 

50.0 

55 

74 

56 

66 

62 

76 

50 

54 

1971 

First  quarter  . 

50.0 

33.3 

U.7 

68 

76 

63 

71 

70 

78 

48 

55 

Second  quarter . 

61.1 

58.3 

58.3 

70 

78 

64 

74 

72 

80 

52 

58 

Third  quarter . 

U.4 

47.2 

63.9 

70 

85 

66 

80 

74 

86 

53 

58 

Fourth  quarter  . 

75.0 

72.2 

50.0 

74 

81 

70 

78 

76 

84 

55 

56 

1972 

First  quarter . 

U.4 

77.8 

75.0 

82 

82 

74 

76 

82 

83 

56 

58 

Second  quarter . 

50.0 

63.9 

U.4 

84 

86 

76 

82 

82 

88 

58 

60 

Third  quarter . 

55.6 

88.9 

47.2 

86 

88 

79 

84 

85 

90 

62 

61 

Fourth  quarter  . 

83.3 

75.0 

50.0 

84 

88 

80 

83 

86 

88 

60 

60 

1973 

First  quarter . 

77.8 

86.1 

88 

82 

88 

60 

Second  quarter . 

63.9 

90 

85 

90 

63 

Third  quarter . 

Fourth  quarter  . 

^9  DIFFUSION  INOEXES-Con. 


j 

Year  1 

and  1 

quarter 

0450.  Le\«< 
tories,  mam 
and  trar 

1  of  inven- 

Selling  prices 

ifacturing 
te'  (9 

0460.  Maniif  ‘  ] 

and  trade'  0 

0462.  Manufacturing'  0 

0464.  Wholesale  trade'  0 

0466.  Retail  trade'  0 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

1970 

First  quarter . 

66 

62 

84 

78 

80 

79 

87 

77 

86 

80 

Second  quarter . 

61 

61 

82 

78 

80 

76 

85 

80 

86 

80 

Third  quarter . 

62 

64 

82 

78 

78 

78 

86 

82 

85 

81 

Fourth  quarter  . 

58 

58 

80 

77 

75 

75 

84 

80 

86 

80 

1971 

First  quarter . 

62 

60 

80 

78 

74 

76 

85 

80 

86 

80 

Second  quarter . 

62 

62 

80 

78 

76 

76 

86 

82 

84 

80 

Third  quarter . 

62 

65 

71 

78 

68 

75 

73 

82 

73 

80 

Fourth  quarter . 

60 

65 

72 

78 

70 

75 

74 

82 

74 

80 

1972 

First  quarter . 

64 

61 

74 

68 

70 

68 

80 

70 

73 

67 

Second  quarter . 

66 

66 

76 

74 

72 

72 

81 

78 

78 

74 

Third  quarter . 

72 

66 

76 

75 

72 

72 

82 

80 

79 

74 

Fourth  quarter . 

71 

66 

78 

72 

74 

70 

80 

74 

81 

74 

1973 

First  quarter . 

69 

76 

73 

80 

76 

Second  quarter . 

72 

82 

80 

86 

85 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  ~r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a”,  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  ere  drown  on  pages  46  and  47. 

'This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  fTom  Dun  &  Bradstreet, 
Inc. 
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OTHER  KEY  INDICATORS 


b 


Q  FOREIGN  TRADE 

Year 

and 

month 

500.  Merchandise  trade 
balance  (series  502  minus 
series  512) 

(Mil.dol.) 

502.  Exports,  excluding 
military  aid  shipments, 
total 

(Mil.dol.) 

506.  Manufacturers'  new 
orders  for  export,  durable 
goods  except  motor  vehicles 
and  parts 

(Mil.dol.) 

508.  Index  of  export  orders, 
nonelectrical  machinery 

(1957-59=100) 

512.  General  imports,  total 

(Mil.  dol.) 

1971 

January . 

+2 

3,601 

1,518 

236 

3,599 

February . 

+130 

3,694 

1,472 

225 

3,564 

March  . 

+160 

3,790 

1,469 

234 

3,629 

April . 

-143 

3,631 

1,394 

2U 

3,774 

May . 

-161 

3,746 

1,242 

237 

3,908 

June  . 

-365 

3,672 

1,503 

246 

4,037 

July . 

-259 

3,573 

1,298 

239 

3,832 

August . 

-247 

3,666 

1,450 

256 

3,913 

September . 

+308 

4,487 

1,578 

2U 

4,179 

October . 

-800 

2,669 

1,475 

248 

3,469 

November . 

-260 

3,196 

1,281 

262 

3,456 

Oecember . 

-288 

3,881 

1,766 

284 

4,169 

1972 

January  . 

-361 

4,074 

1,427 

290 

4,435 

February  . 

-649 

3,824 

1,372 

296 

4,473 

March  . 

3,869 

1,554 

317 

4,515 

April . 

-596 

3,817 

1,337 

339 

4,a3 

May . 

-597 

3,885 

1,340 

327 

4,482 

June  . 

-497 

3,971 

2,085 

343 

4,468 

July . 

-513 

4,052 

1,706 

368 

4,565 

August . 

-526 

4,200 

2,036 

a6 

4,726 

September . 

-428 

4,177 

1,947 

378 

4,606 

October . 

-418 

4,318 

1,833 

405 

4,736 

November . 

-664 

4,473 

1,702 

389 

5,136 

Oecember . 

-4a 

4,560 

r2,250 

362 

5,002 

1973 

January . 

-304 

4,977 

pi, 890 

p389 

5,281 

February  . 

-476 

5,065 

(NA) 

(na) 

5,5a 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

Oecember  . 

NOTE:  Series  ate  nesonaHy  adjusted  except  those  series  that  appear  to  contam  no  seasonal  movenwnt.  Unadjusted  series  are  indicated  by  <§>.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  “a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  drown  on  page  48. 
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OTHER  KEY  INDICATORS 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 

Year 

and 

quarter 

250.  Balance 
on  goods  and 
services 

(Mil.  dot.) 

515.  Balance 
on  goods,  services, 
and  remittances 

(Mil.dol.) 

517.  Balance 
on  current 

account 

(Mil.  dol.) 

519.  Balance  on 
current  account 
and  long-term 
capital 

(Mil.  dol.) 

521.  Net 
liquidity  balance 

(Mil.  dol.) 

522.  OHicial 
reserve  trans¬ 
actions  balance 

(Mil.  dol.) 

530.  Liquid 
liabilities  to  all 
foreigners'  @ 

(Mil.  dol.) 

1970 

First  quarter  . 

898 

548 

133 

-1,251 

-1,332 

-2,793 

42,970 

Second  quarter . 

967 

588 

194 

-605 

-854 

-2,065 

43,375 

Third  quarter . 

989 

610 

168 

-347 

-765 

-1,869 

44,201 

Fourth  quarter  . 

712 

346 

-137 

-856 

-898 

-3,110 

43,291 

1971 

First  quarter  . 

r992 

r637 

r201 

r-1,423 

-2,577 

-5,425 

45,484 

Second  quarter . 

rl58 

r-211 

r-688 

r-2,877 

-5,721 

-6,466 

51,408 

Third  quarter . 

rl76 

r-226 

r-770 

r-3,211 

-9,380 

-11,931 

60,761 

Fourth  quarter  . 

r-577 

r-981 

r-1,569 

r-1,772 

-4,329 

-5,948 

64,166 

1972 

First  quarter . 

r-1,303 

r-1,692 

r-2,293 

r-3,717 

r-3,105 

r-3,224 

67,163 

Second  quarter . 

r-1,400 

r-1,783 

r-2,318 

r-1,663 

r-2,207 

r-821 

70,150 

Third  quarter . 

r-864 

r-1,232 

r-1,770 

r-2,346 

r-4,501 

75,766 

Fourth  quarter  . 

P-656 

p-1,072 

p-l,606 

P-1,523 

P-4, 165 

p-li582 

p78,982 

1973 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

Qj  BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Year 

532.  Liquid 
and  certain 
nonliquid  lia¬ 
bilities  to 

B| 

535.  Alloca- 

Goods  and  Services  Movements.  Excluding  T ransfers  Under  Military  Grants 

and 

quarter 

U.S.  of 

Special 

Goods  and  services 

Merchandise,  adjusted' 

Income  on  investment,  military 
transactions,  other  serv.,  total 

foreign  official 
agencies'® 

(Mil.  dol.) 

(Mil.  dol.) 

Draiwing 

Rights 

(Mil.  dol.) 

252.  Exports 

(Mil.  dol.) 

253.  Imports 

(Mil.dol.) 

536.  Exports 

(Mil.  dol.) 

537.  Imports 

(Mil.  dol.) 

540.  Exports 

(Mil.  dol.) 

541.  Imports 

(Mil.  dol.) 

1970 

First  quarter . 

(*) 

19,404 

17,350 

217 

15,375 

U,477 

10,231 

9,731 

5,144 

4,746 

Second  quarter . 

20,451 

16,328 

217 

15,762 

U,795 

10,565 

9,831 

5,197 

4,964 

Third  quarter . 

22,262 

15,527 

217 

15,932 

U,943 

10,705 

9,968 

5,227 

4,975 

Fourth  quarter  . 

24,396 

U,487 

216 

15,805 

15,093 

10,462 

10,269 

5,343 

4,824 

1971 

First  quarter . 

28,960 

U,342 

180 

rl6,435 

rl5,443 

rl0,872 

rl0,727 

5,563 

4,716 

Second  quarter . 

34,584 

13,504 

179 

r 16 ,770 

rl6,6l2 

rl0,805 

rll,695 

5,965 

4,917 

Third  quarter . 

45,915 

12,131 

179 

rl7,181 

rl7,005 

rll,527 

rll,914 

5,654 

5,091 

Fourth  quarter  . 

51,209 

12,167 

179 

rl5,767 

rl6,3U 

r9,583 

rll,117 

6,184 

5,227 

1972 

First  quarter . 

53,806 

12,270 

178 

rl7,626 

rl8,929 

rll,659 

rl3,490 

r5,%7 

r5,439 

Second  quarter . 

54,604 

13,339 

178 

rl7,436 

r  18 ,836 

rll,56l 

rl3,338 

r5,875 

r5,498 

Third  quarter . 

60,008 

13,217 

177 

rl8,471 

rl9,335 

rl2,380 

rl3,905 

r6,091 

p5,430 

Fourth  quarter  . 

p6l.284 

pl3,151 

177 

p20,0U 

p20,670 

pl3,240 

pl4,923 

p6,774 

p5,747 

1973 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  are  nasonaHv  adjusted  except  those  series  that  appear  to  contain  no  seasonsi  movarnent.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  reletionahips  or  order.  Complete  titles  and  sources  are  showm  at  the  back  of  the  book.  The  "r"  indicates  revised;  “p**,  preliminaty;  "e",  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Graphs  of  these  series  are  diowm  on  pages  49, 50,  and  51 . 

'Amount  outstauoding  at  end  of  quarter.  ^Reserve  poeitlon  at  end  of  quarter.  ^Balance  of  payments  basis:  Excludes  trans 
fers  under  aillltary  grants  and  Department  of  Defense  sales  contracts  (exports)  and  Department  of  Defense  purchases  (Imports). 
*Data  for  first  quarter  1970  through  3d  quarter  1971  are  not  comparable  with  earlier  data. 
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OTHER  KEY  INDICATORS 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1972 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  . . 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Income  on  Investments,  Military  Transactions  and  Other  Services  (components  of  series  540  and  541) 


Income  on  in\«stments 

Travel 

542.  U.S.  invest- 

543.  Foreign 

544.  Receipts 

545.  Payments 

ments  abroad 

investments  in 

from  foreign  trav- 

by  U.S.  travelers 

the  U.S. 

elers  in  the  U.S. 

abroad 

(Mil.dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.dol.) 

2,936 

■ 

556 

936 

2,779 

574 

998 

2,863 

1,284 

590 

1,027 

2,850 

1,217 

599 

1,012 

2,937 

1,139 

589 

1,030 

3,297 

1,106 

590 

1,082 

3,015 

1,304 

613 

1,053 

3,651 

1,356 

665 

1,129 

r3,266 

1,387 

r651 

rl,176 

r3,205 

i,a7 

r655 

rl,211 

r3,424 

rl,503 

r667 

rl,122 

p3,898 

pi, 585 

p735 

pl,231 

Military  transactions 


Transportation  and  other  services 


546.  Sales  under 


tracts 

(Mil.dol.) 


547.  Military 
expenditures 
abroad <S) 
(Mil.dol.) 


548.  Receipts 
from 


549.  Payments 
for 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Capital  Movements  plus  Government  Nonmilitary  Unilateral  Transfer 


Direct  investments 

Securities  investments 

570.  Government 

575.  Banking  and  other 

capital  transactions,  net 

560.  Foreign  invest- 

561.  U.S.  investments 

564.  Foreign  purchases 

565.  U.S.  purchases 

transactions,  net 

ments  in  the  U.S. 

abroad 

of  U.S.  securities 

of  foreign  securities 

(Mil.  dol.) 

(Mil.dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.dol.) 

(Mil.  dol.) 

491 

1,279 

304 

210 

-1,243 

-3U 

104 

1,229 

374 

-93 

-340 

-20 

245 

882 

720 

488 

-900 

19 

190 

1,010 

792 

337 

-1,198 

29 

124 

1,290 

559 

361 

-1,270 

-961 

1 

1,277 

196 

372 

-1,211 

-533 

-374 

i,ao 

606 

249 

-1,249 

-2,067 

181 

788 

921 

-73 

-892 

-1,160 

-360 

1,266 

1,067 

393 

-806 

r-1,089 

350 

100 

956 

354 

-774 

r714 

r237 

rl,ll6 

r6ll 

r-211 

r-903 

-1,283 

p95 

p857 

rpl,868 

p84 

P-1,474 

P-1,475 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  end 
"NA",  not  available.  Graphs  of  these  series  are  shown  on  pages  52  and  53. 
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OTHER  KEY  INDICATORS 


I) 


IQ  FEDERAL  GOVERNMENT  ACTIVITIES 

Receipts  and  Expenditures  I 

Defense  Indicators 

Year 

and 

600.  Federal 

601.  Federal 

602.  Federal 

264.  National 

616.  Defense 

621.  Defense 

647.  New  or- 

648.  New  or- 

62S.  Military 

month 

surplus  (-*-)  or 

receipts,  ne- 

expenditures. 

defense  pur- 

Department 

Department 

ders,  defense 

ders,  defense 

prime  contract 

deficit  (-),  na- 

tional  income 

national  income 

chases 

obligations. 

obligations. 

products  indus- 

products 

awards  to  U.S. 

tional  income 
and  product 
accounts 
(Ann.  rate, 
bil.dol.) 

and  product 
accounts 

(Ann.  rate, 
bil.  dol.) 

and  product 
accounts 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

total,  excluding 

military 

assistance 

(Mil.  dol.) 

procurement 

(Mil  dol.) 

tries 

(Bil.dol.) 

(Bil.dol.) 

business  firms 
and  institutions 

(Mil,  dol.) 

1971 

January  . 

6,706 

2,038 

3.85 

2.16 

2,508 

February  . 

-16.0 

196.4 

212.4 

72.5 

6,767 

2,010 

3.25 

2.27 

2,619 

March  . 

... 

... 

... 

6,763 

1,528 

3,28 

1.68 

3,398 

April . 

•  •  • 

•  •  • 

e  a  • 

6,896 

1,686 

3.50 

1.72 

2,751 

May . 

-23.0 

198.2 

221.2 

71.2 

6,607 

1,457 

3.23 

1.55 

2,112 

June  . 

... 

... 

... 

6,036 

1,340 

3.63 

1.66 

2,367 

July . 

•  •  « 

•  •  • 

... 

7,734 

2,577 

4.25 

2.04 

3,082 

August . 

-23.1 

199.1 

222.2 

70.1 

6,819 

1,672 

3.63 

2.02 

3,078 

September . 

... 

... 

5,822 

1,127 

3.02 

1.63 

2,769 

October  . 

•  •  • 

... 

7,183 

2,001 

3.25 

1.84 

2,392 

November . 

-24.7 

202.8 

227.5 

71.9 

6,749 

1,700 

3.95 

2.00 

3,209 

December  . 

•  •  • 

7,380 

2,096 

3.69 

1.72 

3,016 

1972 

January . 

•  e  • 

•  •  • 

7,485 

2,634 

3.79 

2.58 

3,531 

February  . 

-14.8 

221.4 

236.3 

76.7 

7,725 

1,994 

3.45 

1.77 

2,971 

March  . 

... 

... 

7,156 

1,817 

3.48 

1.82 

3,233 

April . 

•  •  • 

e  •  • 

7,048 

1,518 

3.50 

1.96 

2,866 

May . 

-21.6 

224.9 

246.5 

78.6 

6,853 

1,247 

(NA) 

1.53 

2,848 

June  . 

... 

. . . 

6,812 

1,585 

2.94 

3,126 

July . 

•  •  e 

•  •  0 

•  •  e 

7,336 

2,213 

1.52 

3,093 

August . 

-11.8 

229.8 

241.6 

75.1 

8,014 

2,1U4 

1.51 

2,673 

September . 

... 

6,424 

1,068 

2.24 

2,704 

October  . 

•  •  • 

•  •  • 

... 

6,991 

1,610 

1.66 

2,840 

November . 

P-24.1 

p238.6 

262.7 

73.2 

7,281 

1,680 

1.91 

3,682 

December  . 

6,211 

1,240 

1.70 

2,459 

1973 

January . 

February  . 

(na) 

(na) 

rl.91 

p2.05 

2,824 

(na) 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  end  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  ”p",  preliminary;  "e",  estimated;  "a”,  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  54  and  55. 
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OTHER  KEY  INDICATORS 


Year 

and 

month 


1971 


January  . 
February 
March  .. 


April 
May  . 
June 


July . 

August . . . . 
September . 


October  . . 
Nowmber 
December 


1972 


January  . 
February 
March  .. 


April 
May  . 
June 


July . 

August . . . . 
September . 


October . . 
November 
December 


1973 


January  . 
February 
March  .. 


April 
May  . 
June 


July . 

August . . . . 
September . 


October . . 
November 
December 


Qj  PRICE  MOVEMENTS 

Fixed  weighted  price  index. 

Consumer  orice  indexes 

gross  private  product 

211c.  Change 
over  Iquarter 

All  items 

782.  Food 

783.  Commodi¬ 
ties  less 
food 

784.  Services 

781c.  Change 

781c.  Change 

over  1 -month 

over  6-month 

spans' 

spans' 

(Ann.  rate. 

(Ann.  rate. 

percent) 

■HilrVflliilM 

(Percent) 

oercent) 

■CEsaniiHi 

■II  MlliiMI 

■11  lllliilMl 

5.5 

119.2 

0.3 

■I 

115.6 

115.4 

126.3 

134.7 

119.4 

0.2 

116.2 

115.5 

126.6 

119.8 

0.2 

3.8 

117.2 

115.7 

126.6 

120.2 

0.3 

3.8 

117.9 

115.9 

126.9 

136.2 

120.8 

0.5 

4.0 

118.3 

116.6 

127.5 

... 

121.5 

0.4 

3.9 

118.8 

116.9 

128.2 

3.5 

121.8 

0.3 

3.7 

119.0 

117.1 

128.8 

137.4 

•  •  • 

122.1 

0.3 

3.0 

119.3 

117.5 

129.3 

... 

... 

122.2 

0.1 

2.8 

119.0 

117.5 

129.8 

1.7 

122.4 

0.2 

2.9 

118.9 

117.5 

129.9 

137.9 

•  •  • 

122.6 

0.2 

3.4 

119.8 

117.5 

130.3 

... 

... 

123.1 

0.3 

3.1 

120.5 

117.7 

130.7 

4.5 

123.2 

0.3 

3.2 

120.4 

U7.9 

131.5 

139.5 

•  •  a 

123.8 

0.6 

3.5 

122.6 

118.2 

131.8 

... 

... 

124.0 

2.9 

122.6 

118.4 

132.1 

... 

2.4 

124.3 

3.2 

122.5 

118.6 

132.4 

U0.3 

•  •• 

124.7 

2.5 

122.4 

119.2 

132.7 

... 

... 

125.0 

3.4 

122.6 

119.2 

133.1 

2.9 

125.5 

3.7 

123.3 

119.5 

133.5 

141.3 

•  •  a 

125.7 

3.6 

123.9 

119.9 

133.8 

... 

... 

126.2 

0.5 

3.9 

124.7 

120.4 

134.1 

... 

3.1 

126.6 

0.3 

4.1 

124.9 

120.3 

134.6 

142.4 

126.9 

0.3 

5.2 

126.3 

120.4 

134.9 

127.3 

0.2 

126.3 

120.7 

135.4 

127.7 

0.5 

128.7 

120.7 

135.7 

128.6 

0.8 

131.5 

121.3 

136.2 

NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  page  56. 

’Percent  changes  are  centered  within  the  spans:  l-month  changes  eo'e  placed  on  the  2d  month,  1-quarter  changes  Sire  placed 
on  1st  month  of  the  2d  quarter,  and  6^onth  changes  are  placed  on  the  4th  month. 


OTHER  KEY  INDICATORS 


Qj  PRICE  MOVEMENTS-Con.  | 

Wholesale  price  indexes 

Year 

and 

750.  All 

58.  Manufaaured 

751.  Processed 

752.  Farm 

Industrial  commodities 

commodities® 

goods® 

foods  and  feeds 

products 

55. Index  ® 

55c.  Change 

55c.  Change 

over  1 -month 

over  6-fTK>nth 

spans' 

spans' 

(Ann.  rate. 

(1967°im) 

(1967^100) 

(1967>100) 

(1967=-t00) 

(I967»100) 

(Percent) 

percent) 

1971 

January  . 

111.8 

111.8 

111.8 

109.4 

112.2 

0.3 

3.2 

February . 

112.8 

112.4 

113.2 

U3.0 

112.5 

0.1 

3.8 

March  . 

113.0 

112.7 

113.9 

m.5 

112.8 

0.3 

4.0 

April . 

113.3 

113.0 

114.0 

112.8 

113.3 

0.4 

4.6 

May . 

113.8 

113.5 

U4.5 

112.4 

113.7 

0.5 

5.4 

June  . 

1U.3 

113.8 

114.3 

113.8 

113.9 

0.3 

4.7 

July . 

114.6 

U4.5 

114.4 

111.4 

114.5 

0.6 

3.4 

August . 

1U.9 

114.9 

114.7 

114.2 

115.1 

0.5 

2.7 

September . 

U4.5 

114.7 

114.4 

112.2 

115.0 

-0.1 

2.5 

October  . 

114.4 

114.5 

114.9 

114.0 

115.0 

-0.2 

2.0 

Nowmber . 

114.5 

114.5 

115.4 

114.0 

U4.9 

0.1 

1.7 

December  . 

115.4 

115.1 

116.6 

116.5 

115.3 

0.2 

2.4 

1972 

January . 

116.3 

115.7 

117.2 

118.4 

115.9 

0.4 

3.6 

February . 

117.3 

116.5 

118.7 

119.7 

116.5 

0.4 

4.1 

March  . 

117.4 

116.7 

118.8 

118.2 

116.8 

0.3 

4.5 

April . 

117.5 

116.9 

118.2 

118.9 

117.3 

0.4 

4.3 

ki^ . 

118.2 

117.4 

118.6 

120.5 

117.6 

0.4 

4.2 

June  . 

118.8 

117.8 

119.0 

121.7 

117.9 

0.4 

July . 

119.7 

118.3 

119.8 

125.7 

118.1 

0.2 

3.0 

August . 

119.9 

118.5 

120.3 

129.4 

118.5 

0.4 

3.2 

September . 

120.2 

118.8 

121.6 

130.6 

118.7 

0.2 

2.6 

October . 

120.0 

118.8 

122.7 

128.6 

118.8 

-0.1 

2.8 

November . 

120.7 

119.2 

124.2 

130.9 

119.1 

0.4 

4.0 

December . 

122.9 

120.7 

130.2 

138.3 

119.4 

0.1 

1973 

January . 

124.5 

121.6 

132.4 

144.9 

120.0 

0.3 

February  . 

126.9 

123.6 

136.9 

U9.7 

121.3 

1.0 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

December  . 

_ _J 

NOTE;  Series  ere  seesoneHy  edjusted  except  those  nries  thet  eppeer  to  cortteir)  no  seesonel  movement.  Unedjusted  series  ere  indented  by  ($.  Series  numbers  ere  for  identificetion  only  and 
do  not  reftact  Bries  relationships  or  order.  Complete  tides  and  sources  are  dtown  at  the  back  of  the  book.  TIm  “r"  indicates  revised;  "p",  preliminary;  “e",  estimated;  "a'*,  anticipated;  and 
"NA",  not  available. 

Gr^s  of  these  aeries  ate  dionvn  on  page  57. 

'Percent  changea  are  centered  within  the  spans :  l^nonth  percent  changes  are  placed  on  the  2d  month  and  6-month  percent  changes 
are  placed  on  the  4th  month. 
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OTHER  KEY  INDICATORS 


D 


WAGES  AND  PRODUCTIVITY 

Year 

Awrage  hourly  earnings,  production  workers,  private  nonfarm  economy,  adj.' 

859.  Real 
spendable 

Average  hourly  compensation,  all  employees, 
private  nonfarm  economy 

and 

month 

Current  dollar  earnings 

Real  earnings 

earnings 
nonagri.  prod. 

Current  dollar  compensation 

740. Index 

(1967=100) 

740c.  Change 
over  1 -month 
spans^ 

(Percent) 

■ 

m 

741c.  Change 
over  1 -month 
spans’ 

(Percent) 

741c.  Change 
over  6-month 
spans’ 

(Ann.  rate, 
oetcent) 

workers 

(1967  dol.) 

745.  Index 

(1967=100) 

745c.  Change 
over  l-quarter 
spans’ 

(Ann.  rate, 
oercent) 

745c.  Change 
over  4-quarter 
spans’ 

(Ann.  rate, 
oercent) 

1971 

■i 

January . 

126.0 

0.9 

7.6 

105.5 

3.8 

91.27 

9.0 

... 

February . 

126.7 

0.6 

7.8 

105.9 

0.4 

3.7 

91.53 

128.8 

6.6 

March  . 

127.1 

0.3 

7.2 

106.0 

0.1 

3.3 

92.05 

... 

... 

... 

April . 

128.1 

0.8 

6.6 

106.6 

0.6 

2.7 

92.30 

7.2 

May . 

128.9 

0.6 

6.6 

106.7 

0.1 

2.5 

92.34 

131.1 

6.6 

June  . 

129.4 

6.9 

106.7 

0.0 

2.9 

92. U 

... 

... 

... 

July . 

130.1 

5.9 

106.9 

0.2 

2.1 

92.21 

5.1 

August . 

130.8 

4.5 

107.2 

0.3 

1.5 

92.36 

132.7 

6.6 

September . 

131.4 

0.5 

6.7 

107.5 

0.3 

3.7 

92.72 

... 

... 

October . 

131.8 

7.2 

107.7 

0.2 

4.2 

93.03 

5.1 

No\«mber . 

131.8 

6.2 

107.5 

2.8 

93.08 

134.4 

5.9 

December . 

133.6 

6.3 

108.6 

1.0 

3.1 

93.75 

•  •  . 

1972 

January  . 

134.6 

7.6 

109.1 

0.5 

4.3 

95.09 

9.0 

February . 

134.8 

0.1 

7.6 

108.7 

4.0 

95.24 

137.3 

V  *  T 

6.1 

March  . 

135.5 

0.5 

5.2 

109.2 

0.5 

2.2 

95.69 

... 

... 

April . 

136.7 

0.9 

4.8 

110.0 

0.7 

1.6 

96.69 

4.7 

. 

136.7 

0.0 

5.3 

109.6 

-0.4 

2.7 

95.69 

138.9 

r6.7 

June  . 

137.1 

0.3 

5.8 

109.8 

0.2 

2.3 

96.10 

... 

July . 

137.8 

0.5 

5.7 

110.0 

0.2 

1.9 

96.16 

5.9 

August . 

138.3 

0.4 

6.0 

110.1 

0.1 

2.3 

96.39 

140.9 

September . 

139.3 

r7.3 

110.4 

0.3 

r3.3 

96.88 

... 

October . 

U0.5 

r6.9 

111.0 

0.5 

2.7 

97.50 

r7.2 

November . 

140.7 

p5.9 

110.9 

-0.1 

pO.7 

97.24 

143.3 

December . 

rl42.0 

rO.9 

rill .6 

rO.6 

r96.81 

1973 

January . 

142.5 

rO.4 

111.5 

r-O.l 

r95.81 

February . 

pl42.4 

p-0.1 

pllO.5 

P-0.9 

P96.21 

■  March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

Nowmber . 

December . 

NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  diown  at  the  back  of  the  book.  The  ”r"  indicates  rmised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  page  58. 

’Adjusted  for  overtime  (in  manufacturing  only)  and  interindustry  employment  shifts. 

* Percent  changes  are  centered  within  the  spans:  1-month  changes  are  placed  on  the  2d  montn,  l-quarter  changes  are  placed 
on  the  1st  month  of  the  2d  quarter,  6-month  changes  are  placed  on  the  4th  month,  and  4-quarter  changes  sure  placed  on  the  middle 


month  of  the  3d  quarter. 


OTHER  KEY  INDICATORS 


I) 


WAGES  AND  PnODUCTIVITY-Con. 


Year 

Anrage  hourly  compensation,  all  employee! 
privete  nonfarm  economy -Con. 

Negotiated  viege  and  benefit 
decisions,  all  industries® 

Output  per  man-hour,  total 
private  economy 

856.  Output 
per  men-hour, 
total  private 
nonfarm 

(1*7=1  GO) 

■nd 

month 

Rnl  compensation 

748.  First 
year  »«rage 
changes 

(Ann.  rate, 
oercent) 

B 

770c.  Change 

over  1 -quarter 

spans' 

(Ann.  rate, 
oercent) 

746. Index 

(1967=100) 

746c.  Change 
over  1-quarter 
spans' 

(Ann.  rate, 
percent) 

746c.  Change 
over  Aquarter 
spans' 

(Ann.  rate, 
percent) 

1971 

■I 

January . 

•  •  • 

5.6 

•  •  • 

10.6 

8.5 

•  •  • 

... 

February  . 

107.8 

•  •• 

2.2 

•  •• 

•  •  • 

107.0 

2.7 

105.8 

March  . 

... 

... 

... 

... 

... 

... 

... 

... 

... 

April . 

•  •  • 

2.7 

11.5 

8.2 

2.2 

May . 

108.5 

•  •  • 

3.0 

•  •  • 

-  *  - 

107.6 

♦  *  * 

4.1 

106.6 

June  . 

... 

... 

... 

... 

... 

... 

... 

... 

July . 

•  •  • 

1.0 

•  •  • 

15.0 

8.7 

•  •  • 

3.2 

... 

... 

August . 

108.8 

•  •• 

3.0 

•  •• 

•  •• 

108.5 

3.2 

107.3 

September . 

... 

... 

... 

... 

... 

... 

... 

... 

... 

October  . 

•  •  • 

2.7 

•  •  • 

12.7 

10.6 

... 

3.7 

November . 

109.5 

•  •• 

2.7 

•  •  • 

•  •  • 

109.4 

•  •  • 

4.2 

108.5 

December . 

... 

... 

... 

... 

... 

... 

... 

.*• 

1972 

January  . 

•  •  • 

5.4 

•  •  • 

p9.3 

p8.1 

•  •  • 

3.9 

February  . 

110.9 

•  •  • 

3.0 

110.5 

... 

109.9 

March  . 

... 

... 

... 

... 

... 

... 

... 

... 

April . 

•  •  • 

1.6 

•  •  • 

p7.3 

p7.0 

... 

6.2 

... 

May . 

m.4 

•  •  • 

3.1 

... 

... 

112.2 

-  -  f 

r4.7 

111.3 

June  . 

... 

... 

... 

... 

... 

... 

July . 

•  •  • 

2.2 

p8.6 

p7.6 

August . 

112.0 

... 

... 

•  •  * 

113.3 

113. i 

September . 

... 

... 

... 

... 

October . 

... 

3.3 

p6.8 

p6.3 

... 

r4.7 

November . 

112.9 

rlU.6 

rlU.l 

December . 

1973 

January . 

February . 

March  . 

April . 

May . 

June  . 

July . 

Au^ . 

September . 

October . 

November . 

December . 

NOTE:  Serin  are  seasonallv  adjusted  except  then  win  that  appear  to  contain  no  seasonal  movenMnt.  Unadjusted  serin  are  indicated  by  ® .  Serin  numbers  are  for  identification  only  and 
do  not  reflect  serin  relationdiips  or  order.  Complete  titin  and  sourcn  are  shown  at  the  back  of  the  book.  The  “r’*  indicatn  revised;  "p",  preliminary;  "e'*.  estimated;  “s'*,  anticipated;  and 
"NA",  not  available. 

Gr^s  of  then  sarin  are  shonvn  on  pagn  58  and  59. 

'Percent  changea  are  centered  within  the  apana:  l-quarter  changea  are  placed  on  the  lat  month  of  the  2d  quarter  and  4-qtiarter 
changea  are  placed  on  the  middle  month  of  the  3d  quarter. 


I) 


OTHER  KEY  INDICATORS 


CIVILIAN  LABOR  FORCE  ANO  MAJOR  COMPONENTS^ 


Civilian  labor  force 


July . 

August . . . . 
September . 


July . 

August . . . . 
September . 


July . 

August . . . . 
September . 


Unemployment  rates 


841.  Total 

(Thous.) 

142.  Employed 

(Thous.) 

83,693 

78,679 

83,3a 

78,40 

83,03 

78,07 

83,712 

78,736 

83,964 

78,906 

83,498 

78,653 

84,039 

79,095 

84,371 

79,264 

84,503 

79,476 

84,696 

79,738 

85,078 

79,987 

85, U5 

80,040 

85,644 

80,579 

85,518 

80,594 

86,264 

81,216 

86,184 

81,209 

86,431 

81,458 

86,554 

81,752 

86,597 

81,782 

86,90 

82,061 

87,066 

82,256 

87,236 

82,397 

87,023 

82,525 

87,267 

82,780 

86,921 

82,555 

87,569 

83,127 

843.  Unem¬ 
ployed 


844.  Males 
20  years  and 
over 


845.  Females 
20  years  and 
over 


NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "a",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  thasa  sarias  ara  shown  on  page  60. 

^Beginning  vlth  January  1972,  the  1970  Census  Is  used  as  the  benchmark  for  computing  this  series.  Prior  to  January  1972,  the 
I960  Census  Is  used  as  the  benchmark. 
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ANALYTICAL  MEASURES 


'  - i 

Q  ACTUAL  AND  POTENTIAL  GNP  j 

Year 

Gros  national  product  in  constant  (1966)  dollare  j 

207.  Gap  (potential  lax  actual) 

(Ann.  rate,  bil.  dol.) 

and 

quarter 

206.  Actual  value 

(Ann.  rate,  bil.  dol.) 

206.  Potential  level' 

(Ann.  rate,  bil.  dol.) 

1970 

First  quarter . 

720.4 

746.4 

+26.0 

Sacond  quarter . 

723.2 

754-3 

+31.1 

Third  quarter . 

726.8 

762.3 

+35.5 

Fourth  quarter  . 

718.0 

770.4 

+52.4 

1971 

First  quartar . 

731.9 

778.5 

+46.6 

Sacond  quarter . 

737.9 

786,7 

+48.8 

Third  quarter . 

742.5 

795.1 

+52.6 

Fourth  quarter  . 

754.5 

803.5 

+49.0 

1972 

First  quarter . 

766.5 

812.0 

+45.5 

Sacond  quartar . 

783.9 

820.6 

+36.7 

Third  quarter . 

796.1 

829.3 

+33.2 

Fourth  quartet  . 

811.6 

838.0 

+26.4 

1973 

First  quarter . 

Sacond  quartar . 

Third  quarter . 

1 

Fourth  quarter . 

1 

NOTE :  Seriei  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numtwrs  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Completa  tides  and  sources  are  shown  at  the  back  of  the  book.  TIm  "r"  indicates  revisad;  "p",  praliminaty;  “a'*,  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Graphs  of  these  series  are  shown  on  pege  61. 

'Baeed  on  a  trend  line  of  3.5  percent  per  year  (intersecting  actual  line  in  middle  of  1955)  from  Ist  quarter  1952  to  4th  quarter 
1962  ,  3.75  percent  from  4tb  quarter  1962  to  the  4th  quarter  1965,  4  percent  from  4th  quarter  1965  to  4th  quarter  1969  and  4.3 
percent  from  4th  quarter  1969  to  4th  quarter  1972. 
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3  ANALYTICAL  MEASURES 


Q  ANALYTICAL  RATIOS 


Year 

and 

month 

ISO.  Ratio, 
output  to  capacity, 
manufacturing 

(Percent) 

951.  Ratio, 
nventories  to  sales, 
manufacturing 
and  trade 

(Ratio) 

852.  Ratio, 
unfilled  orders  to 
shipments,  manu¬ 
facturers' 
durable  goods 
industries 

(Ratio) 

953.  Ratio, 
production  of 

Pusiness  equipment 
to  consumer  goods 

(1967=100) 

854.  Ratio, 
personal  saving 
to  disposable 
personal  income 

(Ratio) 

960.  Ratio, 
help-wanted 
advertising 
to  persons 
unemployed' 

(Ratio) 

957.  Vacancy  rate 
n  total  rental 
housing  (g) 

(Percent) 

(Revised^) 

1971 

January  . 

•  •  • 

1.65 

2.90 

84.2 

•  •  • 

0.463 

•  a  a 

February  . 

75.0 

1.63 

2.88 

85.3 

0.082 

0.474 

5.3 

March  . 

... 

1.62 

2.80 

84.1 

... 

0.471 

... 

April . 

1.61 

2.76 

83.3 

... 

0.473 

a  a  a 

May . 

75.6 

1.60 

2.67 

82.4 

0.086 

0.471 

5.3 

June  . 

... 

1.59 

2.58 

82.3 

... 

0.516 

... 

July . 

1.61 

2.62 

83.5 

... 

0.512 

a  a  a 

August . 

74.7 

1.58 

2.71 

84.1 

0.081 

0.496 

5.6 

September . 

... 

1.60 

2.68 

84.1 

... 

0.485 

... 

October  . 

«  •  • 

1.61 

2.65 

84.2 

•  •  • 

0.498 

a  a  a 

Nowmber . 

74.6 

1.57 

2.60 

83.0 

0.078 

0.491 

5.6 

December . 

... 

1.58 

2.57 

83.1 

... 

0.496 

... 

1972 

January  . 

•  •  • 

1.55 

2.55 

83.0 

•  a  • 

0.523 

a  a  a 

February . 

p75.3 

1.56 

2.54 

83.5 

0.072 

0.538 

5.3 

March  . 

... 

1.53 

2.51 

84.7 

... 

0.542 

... 

April . 

... 

1.52 

2.46 

83.0 

... 

0.569 

a  a  a 

May . 

p77.4 

1.51 

2.47 

83.9 

0.064 

0.575 

5.5 

June  . 

1.52 

2.58 

83.9 

... 

0.601 

... 

July . 

1.51 

2.58 

83.7 

... 

0.637 

... 

August . 

p78.i 

1.49 

2.54 

85.3 

0.064 

0.653 

5.8 

September . 

1.49 

2.57 

85.8 

... 

0.637 

... 

October  . 

•  •  • 

1.47 

2.52 

86.4 

•  •  a 

0.671 

a  a  a 

November . 

December . 

p79.6 

1.46 

1.46 

2.51 

2.65 

r86.8 

r87.0 

0.076 

0.721 

0.776 

5.6 

1973 

January  . 

February . 

March  . 

pl.43 

(NA) 

2.52 

(na) 

r88.1 

p88.5 

pO.825 

p0.8Q4 

April . 

M^ . 

June  . 

July . 

August . 

September . 

October  . 

Nowmber . 

Oecember . . 

NOTE:  Series  are  aeasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§).  Series  numbers  are  for  identification  only  and 
do  not  reflact  series  relationdiips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  tha  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e*’,  estimated;  "a”,  anticipated;  and 
"NA",  not  available. 

Gr^s  of  thasa  sariet  are  shown  otr  page  62. 

’Beginning  vrith  January  1972,  the  1970  Cenaua  ia  used  aa  the  l>enchiiiark  for  computing  the  unemployment  con^nent  of  thia  aeriea. 
Prior  to  January  1972,  the  1960  Cenaua  ia  uaed  aa  the  benchmark.  *See  "New  Featur«a  and  Changes  for  This  Issue,”  page  iii. 
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Q  ANALYTICAL  MEASURES 


1  DIFFUSION  INDEXES:  Leading  Indicators 

Year 

and 

month 

01.  Average  workweek 
of  production  workers, 
manufacturing 
(21  industries) 

06.  Value  of  manu¬ 
facturers'  new  orders, 
durable  goods  industries 
(35  industries) 

Oil.  Newly  approved 
capital  appropriations. 

The  Conference  Board 
(17  industries)' 

D34.  Profits, 
mfg..  FNCB 
about  1,000 
orporations) 

019.  Index  of  stock 
prices.  500  common  stocks 
(72  industries)  ^  (§ 

023.  Index  of  industrial 
materials  prices 
(13  industrial  materials) 

span 

Smnth 

spai 

1-month 

span 

9-month 

span 

1 -quarter 
span 

3-quarter 

span 

1-quarter 

span 

1 -month 
span 

9-month 

span 

1-month 

span 

9-month 

span 

1971 

January  . 

69.0 

73.8 

57.1 

67.1 

53 

29 

58 

95.8 

98.6 

46.2 

46.2 

February  . 

31.0 

83.3 

60.0 

65.7 

•  •  • 

•  •  • 

•  •• 

87.5 

95.1 

61.5 

46.2 

March  . 

78.6 

81.0 

57.1 

80.0 

... 

... 

... 

71.5 

91.0 

80.8 

46.2 

April . 

45.2 

76.2 

57.1 

81.4 

35 

53 

59 

84.0 

97.2 

80.8 

61.5 

May . 

73.8 

64.3 

60.0 

68.6 

•  •• 

a.7 

77.8 

38.5 

69.2 

June  . 

54.8 

66.7 

58.6 

71.4 

... 

27.8 

56.9 

46.2 

69.2 

July . 

54.8 

73.8 

50.0 

77.1 

76 

a 

59 

U.4 

31.9 

57.7 

53.8 

August . 

35.7 

88.1 

64.3 

62.9 

•  •  • 

23.6 

43.1 

61.5 

53.8 

September . 

19.0 

73.8 

35.7 

85.7 

... 

71.5 

U.4 

53.8 

46.2 

October  . 

81.0 

83.3 

54.3 

82.9 

47 

82 

51 

18.1 

50.7 

46.2 

53.8 

November . 

78.6 

85.7 

64.3 

91.4 

•  •  • 

2.8 

59.7 

34.6 

80.8 

December . 

64.3 

95.2 

51.4 

91.4 

... 

95.8 

65.3 

61.5 

84.6 

1972 

January . 

31.0 

83.3 

57.1 

85.7 

65 

82 

62 

89.6 

62.5 

65.4 

76.9 

February . 

83.3 

88.1 

57.1 

91.4 

•  •  • 

•  •  • 

•  •• 

70.1 

59.0 

73.1 

76.9 

March  . 

45.2 

88.1 

74.3 

84.3 

... 

... 

... 

76.4 

68.1 

76.9 

84.6 

April . 

88.1 

85.7 

62.9 

85.7 

76 

r71 

64 

71.5 

84.7 

65.4 

92.3 

May . 

0.0 

85.7 

42.9 

88.6 

•  •  • 

•  w  w 

•  •• 

21.5 

67.6 

76.9 

84.6 

June  . 

88.1 

85.7 

48.6 

85.7 

... 

... 

... 

43.1 

43.7 

73.1 

84.6 

July . 

26.2 

73.8 

42.9 

88.6 

47 

P53 

57 

30.6 

54.9 

61.5 

76.9 

August . 

71.4 

r59.5 

68.6 

85.7 

•  •  • 

•  •  • 

76.4 

54.9 

65.4 

61.5 

September . 

59.5 

r23.8 

57.1 

r85.7 

... 

... 

33.8 

47.9 

50.0 

69.2 

October . 

November . 

December . 

47.6 

59.5 

33.3 

p66.7 

52.9 

62.9 
45.7 

p88.6 

P68 

57 

33.8 

90.1 

77.5 

42.0 

61.5 

65.4 

69.2 

76.9 

*76.9 

1973 

January  . 

February  . 

March  . 

r28.6 

P92.9 

r62.9 

P45.7 

26.8 

U.5 

84.6 

84.6 

^76.9 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Figures  are  the  percent  of  series  components  rising  (helf  of  the  unchanged  components  are  considered  rising).  Data  are  centered  within  spans:  1-month  indexes  are  placed  on  2d 
month  and  9-month  indexes  are  placed  on  the  6th  month  of  span;  1  -quarter  indexes  are  plac^  on  the  1st  month  of  the  2d  quarter  and  3-quarter  indexes  are  placed  on  the  1st  month  of  the  3d 
quarter.  Seasonally  adjusted  components  ere  used  except  in  index  019  which  requires  no  adjustment  and  index  034  which  is  adjusted  only  for  the  index.  Table  E4  identifies  the  components 
for  most  of  the  indexes  shown.  The  ”r"  indicates  revised;  "p",  preliminary;  and  "NA",  not  available. 

Gr^ths  of  these  saries  are  diown  on  page  63. 

'This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  The  Conference 
Board. 

^Based  on  72  components  through  August  1972,  and  on  71  components  thereafter.  Component  data  are  not  shown  in  table  £4  but 


are  available  from  the  sotirce  agency. 
^Average  for  March  6,  13,  and  20. 
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ANALYTICAL  MEASURES 


Year 


DIFFUSION  INOEXES-Con. 


Leading  Indicators-Con. 


Roughly  Coincident  Indicators 


and 

month 

05.  Initial  claims  for 
unemployment  insurance. 

State  programs,  week  in¬ 
cluding  the  12th  (47  areas)' 

041.  Number  of  employees 
on  nonagricultural  payrolls 
(30  Industrie^ 

047.  Index  of  industrial 
production  (24  industries) 

058.  Index  of  wholesale 
prices  (22  manufacturing 
industries)  (g) 

054.  Sales  of  retail  stores 
(23  types  of  stores) 

1 -month 

9-month 

1 -month 

6-month 

1-month 

6-month 

1 -month 

6-month 

1 -month 

9-month 

span 

span 

span 

Span 

span 

span 

Span 

span 

span 

Span 

1971 

January . 

38.3 

46.8 

38.3 

45.0 

54.2 

70.8 

79.5 

77.3 

(-) 

43.5 

n 

80.4 

Fabnjary . 

61.7 

61.7 

30.0 

53.3 

50.0 

70.8 

75.0 

81.8 

65.2 

87.0 

March  . 

42.6 

72.3 

33.3 

40.0 

a.7 

72.9 

72.7 

81.8 

73.9 

(HA) 

April . 

48.9 

57.4 

75.0 

40.0 

79.2 

62.5 

68.2 

90.9 

73.9 

(NA) 

May . 

44.7 

21.3 

83.3 

51.7 

58.3 

64.6 

72.7 

95.5 

52.2 

(na) 

June  . 

40.4 

48.9 

36.7 

65.0 

56.2 

75.0 

72.7 

86.4 

73.9 

(NA) 

July . 

57.4 

42.6 

43.3 

63.3 

52.1 

62.5 

86.4 

86.4 

(NA) 

(NA) 

August . 

25.5 

57.4 

65.0 

58.3 

45.8 

66.7 

90.9 

72.7 

87.0 

(NA) 

September . 

46.8 

63.8 

90.0 

63.3 

75.0 

62.5 

38.6 

77.3 

39.1 

(NA) 

October  . 

57.4 

70.2 

60.0 

80.0 

58.3 

70.8 

25.0 

75.0 

47.8 

(na) 

November . 

66.0 

74.5 

71.7 

90.0 

60.4 

87.5 

45.5 

77.3 

78.3 

(NA) 

December . 

59.6 

57.4 

53.3 

78.3 

54.2 

87.5 

68.2 

86.4 

37.0 

91.3 

1972 

Jenuary . 

42.6 

68.1 

80.0 

91.7 

70.8 

95.8 

86.4 

90.9 

45.7 

100.0 

February  . 

46.8 

63.8 

68.3 

91.7 

70.8 

87.5 

90.9 

95.5 

71.7 

91.3 

March . 

59.6 

76.6 

83.3 

86.7 

66.7 

87.5 

79.5 

95.5 

87.0 

100.0 

April . 

55.3 

78.7 

78.3 

85.0 

79.2 

83.3 

77.3 

95.5 

47.8 

89.1 

May . . 

36.2 

57.4 

78.3 

81.7 

50.0 

83.3 

90.9 

100.0 

69.6 

91.3 

June  . 

53.2 

70.2 

68.3 

85.0 

64.6 

95.8 

79.5 

100.0 

37.0 

95.7 

July . 

66.0 

83.0 

28.3 

83.3 

52.1 

87.5 

79.5 

90.9 

69.6 

95.7 

August . 

66.0 

61.7 

83.3 

83.3 

77.1 

r87.5 

75.0 

90.9 

76.1 

69.6 

September . 

46.8 

80.9 

80.0 

r88.3 

83.3 

83.3 

81.8 

88.6 

30.4 

91.3 

October  . 

59.6 

91.5 

88.3 

r88.3 

70.8 

87.5 

68.2 

95.5 

100.0 

P91.3 

November . 

December . 

1973 

January . 

February . 

March  . 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

December . 

81.9 

38.3 

67.0 

74.5 

85.0 

r76.7 

r6l.7 

p81.7 

P93.3 

p66.7 

r56.2 

72.9 

p75.0 

P91.7 

84.1 

86.4 

95.5 
97.7 

95.5 

28.3 

r52.2 

r82.6 

P52.2 

NOTE;  Figures  ere  the  percent  of  series  components  rising  (half  of  the  unchanged  components  are  considered  rising).  Data  are  centered  within  spans:  1-month  indexes  are  placed  on  the  2d 
month,  6-month  indexes  are  placed  on  the  4th  month,  and  9-month  indexes  are  placed  on  the  6th  month  of  span.  Seasonally  adjusted  components  are  used  except  in  index  058  which  requires 
no  adjustment.  Table  E4  identifies  the  components  for  the  indexes  shown.  The  "r"  indicates  revised;  "p",  preliminary;  and  "NA",  not  available.  Unadjusted  series  are  indicated  by  <® . 

Graphs  of  these  Hries  are  shown  on  pages  63  and  64. 

’Component  data  are  not  available  for  publication  and  therefore  are  not  shown  in  table  E4. 

Data  beginning  with  August  1971  are  not  comparable  with  earlier  data  due  to  a  revised  saiqtle. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change 


1972 

1973 

Diffusion  Ktdex  components 

July 

August 

September 

October 

November 

December 

January**  | 

February  P  j 

01.  AVERAGE  WORKWEEK  OF  PRODUCTION  WORKERS.  MANUFACTURING* 

1 

(Average  weekly  hours) 

1 

All  manufacturing  industries . 

- 

40.6 

0 

40.6 

+ 

40.8 

- 

40.7 

+ 

40.9 

- 

40.7 

- 

40.3 

+ 

u.o 

Perotnt  rising  of  21  components  . 

(26) 

(71) 

(60) 

(48) 

(60) 

(33) 

(29) 

(93) 

Durable  goods  industries: 

Ordnance  and  accessories . 

+ 

42.4 

+ 

42.7 

- 

42.2 

+ 

42.4 

- 

42.3 

+ 

r42.4 

0 

42.4 

+ 

42.8 

Lumber  and  wood  products . 

- 

a.i 

+ 

a. 2 

+ 

U.3 

- 

U.l 

- 

u.o 

- 

r39.7 

+ 

39.9 

+ 

40.5 

Furniture  and  fixtures . 

- 

40.4 

+ 

40.5 

0 

40.5 

- 

40.2 

+ 

40.3 

- 

r39.9 

- 

38.9 

+ 

40.4 

Stone,  day,  and  ^ass  products  . 

a.9 

0 

U.9 

0 

U.9 

+ 

42.2 

- 

U.8 

. 

U.5 

. 

U.2 

+ 

42.1 

Primary  metal  industries . 

0 

a.4 

+ 

a. 5 

+ 

42.0 

+ 

42.3 

+ 

42.8 

- 

42.3 

+ 

42.4 

+ 

42.7 

+ 

41.3 

41.2 

U.l 

+ 

U.3 

+ 

U.6 

+ 

rU.7 

U.4 

+ 

U.9 

Machinery,  except  electrical  . 

42.0 

+ 

42.3 

+ 

42.4 

42.3 

+ 

42.7 

o 

rU.7 

- 

42.4 

42.7 

Electrical  equipment  and  supplies . 

40.3 

+ 

40.5 

+ 

40.6 

0 

40.6 

+ 

40.8 

. 

r40.5 

40.4 

+ 

U.4 

Transportation  equipment . 

- 

41.3 

- 

U.2 

+ 

U.9 

- 

U.5 

+ 

42.0 

+ 

42.8 

- 

42.3 

+ 

43.2 

Instruments  and  related  products  . 

40.4 

+ 

40.6 

+ 

40.7 

40.6 

40.5 

+ 

r40.6 

40.5 

+ 

40.9 

Miscellsneous  manufacturing  industries . 

- 

39.3 

+ 

39.5 

o 

39.5 

- 

39.2 

+ 

39.3 

- 

39.1 

- 

38.7 

+ 

39.2 

Nondurable  goods  industries: 

Food  and  kindred  products . 

- 

40.4 

. 

40.3 

- 

40.2 

+ 

40.4 

- 

40.3 

+ 

40.4 

- 

40.1 

o 

40.1 

Tobacco  manufactures . 

+ 

34.3 

+ 

35.4 

- 

34.1 

+ 

35.8 

- 

35.5 

+ 

r35.6 

- 

34.7 

+ 

36.7 

Textile  mill  products . 

U.2 

+ 

U.3 

+ 

U.4 

U.2 

+ 

U.4 

rU.2 

39.4 

+ 

U.O 

Apparel  and  other  textile  products . 

+ 

36.0 

0 

36.0 

+ 

36.3 

- 

36.2 

0 

36.2 

- 

r35.7 

- 

34.5 

+ 

36.0 

Paper  end  allied  products . 

42.8 

+ 

43.0 

42.9 

o 

42.9 

+ 

43.2 

- 

42.9 

- 

42.6 

+ 

43.1 

Printing  end  puUidiing . 

+ 

38.0 

- 

37.9 

+ 

38.2 

- 

38.0 

+ 

38.3 

- 

r37.7 

+ 

37.9 

+ 

38.0 

Chemicals  and  allied  products . 

41.8 

U.7 

+ 

U.8 

+ 

42.0 

. 

U.9 

0 

U.9 

_ 

U.6 

+ 

42.0 

Petroleum  and  coal  products . 

- 

41.6 

+ 

U.8 

+ 

42.3 

+ 

42.4 

0 

42.4 

- 

r42.2 

0 

42.2 

- 

U.6 

Rubber  and  plastic  products,  nje.c . 

40.9 

+ 

U.4 

U.l 

+ 

U.2 

+ 

U.6 

. 

rU.2 

+ 

U.3 

+ 

U.8 

Leather  and  leather  products . 

38.4 

+ 

39.0 

* 

38.7 

■ 

37.7 

: 

37.7 

r36.4 

+ 

37.1 

+ 

37.9 

06.  VALUE  OF  MANUFACTURERS'  NEW  ORDERS,  DURABLE  GOODS  INDUSTRIES* 

2 

(Millions  of  dollars) 

All  durable  goods  industries . 

- 

34,430 

+ 

35,727 

+ 

36,851 

r 

36,759 

+ 

37,619 

r 

37,562 

+ 

39,4U 

+ 

39,710 

Percent  rising  of  3S  components  . 

(43) 

(69) 

(57) 

(53) 

(63) 

(46) 

(63) 

(46) 

Primety  metals . 

5,426 

+ 

5,967 

5,859 

5,727 

+ 

5,9U 

+ 

5,968 

+ 

6,206 

+ 

6,710 

Fabricated  metal  products . 

- 

3,501 

+ 

3,556 

+ 

3,691 

- 

3,554 

- 

3,U7 

+ 

3,811 

+ 

3,882 

+ 

3,900 

Machinery,  except  electrical  . 

5,728 

+ 

5,853 

+ 

6,006 

+ 

6,074 

+ 

6,423 

+ 

6,583 

+ 

6,709 

6,333 

Electrical  machinery  . 

- 

4,621 

+ 

4,778 

+ 

5,025 

+ 

5,174 

+ 

5,322 

- 

5,189 

- 

5,262 

+ 

5,406 

8,181 

8,302 

8,758 

8,990 

8,849 

8,480 

9,837 

9,327 

Other  durable  goods  industries  . 

- 

61973 

+ 

7','271 

+ 

7^512 

7',240 

+ 

7',694 

7,531 

7,518 

+ 

8,034 

_ 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers;  {*)  «  rising,  (o)  ■  unchanged,  and  (-)  •  falling.  NA  •  not  available, 
p  ■  praliminaiy.  r « revised. 

*Data  are  seaaonally  adjusted  by  the  source  agency. 

‘Data  for  most  of  the  35  diffusion  index  components  are  not  available  for  publication;  however,  they  are  all  included  in  the 
totals  and  directions  of  change  for  six  laajor  industry  groups  shown  here. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Componeiits:  Basic  Data  and  Direction  of  Change-Con. 


DiKusion  index  components 


Industrial  materials  price 
index (1967=100)  .... 


^fcent  rising  of  13  com/sonents 

Copper  xrap  (lb.) . 

Lead  scrap  (lb.) . 

Steel  scrap  (ton)  . 

Tm  (Ib.) . 

Zinc  (Ib.) . 

Burlap  (yd.) . 

Cotton  (Ib.),  12-market  average _ 

Print  doth  (yd.),  average . 

Wool  tops  (Ib.)  . 

Hides  (IbJ . 

Rosin  ( 100  IbJ  . 

Rubber  (IbJ  . 

Tallow  (Ib.) . 


All  nonagricultural  payrolls . . . . 
Percent  rising  of  30  components 

Ordnance  and  accessories  . 

Lumber  and  wood  products  . 

Furniture  and  fixtures . 

Stone,  clay,  and  glass  products _ 

Primary  metal  industries . 

Fabricated  metal  products . 

Machinery,  except  electrical  . 

Electrical  equipment . 

Transportation  equipment . 

Instruments  and  related  products  . . 
Miscellaneous  manufacturing . 

Food  and  kindred  products . 

Tobacco  manufactures  . 

Textile  mill  products . 

Apparel  and  other  textile  products  . 

P^r  and  allied  products  . 

Printing  and  publishing . 

Chemicals  and  allied  products . 

Petroleum  and  coal  products . 

Rubber  and  plastic  products,  nje.c.  . 
Leather  and  leather  products . 


023.  INDEX  OF  INDUSTRIAL  MATERIALS  PRICES* 


+  128.1 

+  131.6 

+  134.8 

+  139.3 

+  U7.5 

(85)  (85) 


-F  .446 
-  .056 
-F  39.707 
1.826  o  1.826 
.179  o  .179 
.187  -  .134 


+  .448 

■F  .057 
+  40.340 
-  1.713 
o  .179 
.176 


-  .434 
.056 

+  43.121 

-  1.710 
+  .182 
-F  .179 


.336  -  .291  -  .271  -F  .304  +  .324 

+  .324  +  .333  +  .342  -F  .375  +  .404 

+  1.751  +  1.868  +  1.962  -F  2.087  -F  2.309 

+  .379  +  .396  +  .483  -f  .495  -  .476 

+  19.083  -  18.850  -  18.549  +  20.186  -F  20.708 

+  .174  +  .181  -F  .207  -  .204  +  .219 


-F  .304  +  .324 

+  .375  +  .404 

■F  2.087  -F  2.309 

-F  .495  -  .476 

-F  20.186  -F  20.708 


-F  .463 

-  .055 
+  43.236 
■F  1.796 
+  .188 
+  .183 

+  .353 
+  .409 
+  2.497 
-F  .481 

-  20.667 
+  ,228 


+  .525 

-F  .062 
+  43.342 
■F  2.Qa 
+  .198 

-F  .196 


+  .363 
-  ,406 
+  2.676 
+  .488 
■F  20.728 
+  .251 


EalVli/irM  EMViiTiH  I 


041.  NUMBER  OF  EMPLOYEES  ON  NONAGRICULTURAL  PAYROLLS’ 
(Thousands  of  employees) 


- 

72,661 

+  72,984 

+ 

73,176 

-F 

73,589 

+ 

73,899 

+r74,026 

■Fr74,155 

+  74,596 

(28) 

(83) 

(80) 

(88) 

(85) 

(77) 

(62) 

(82) 

+ 

96 

+ 

97 

- 

93 

-F 

% 

-F 

102 

0 

102 

_ 

rlOl 

-F 

103 

+ 

527 

+ 

528 

0 

528 

-F 

530 

■F 

537 

+ 

538 

0 

r538 

■F 

542 

+ 

409 

+ 

ai 

-F 

a3 

+ 

a7 

-F 

a9 

-F 

r421 

-F 

r425 

■F 

427 

0 

528 

-F 

530 

0 

530 

+ 

538 

+ 

540 

- 

538 

- 

r537 

+ 

5a 

- 

966 

+ 

988 

■F 

1,017 

+ 

1,028 

-F 

1,029 

-F 

rl,033 

_ 

rl,032 

_ 

1,026 

- 

1,049 

-F 

1,056 

+ 

1,058 

+ 

1,068 

+ 

1,074 

-F 

rl,082 

■F 

rl,092 

-F 

1,105 

- 

1,231 

■F 

1,242 

-F 

1,252 

+ 

1,279 

■F 

1,302 

-F 

rl,318 

-F 

rl,323 

-F 

1,324 

- 

1,233 

-F 

1,236 

+ 

1,248 

+ 

1,279 

+ 

1,290 

+ 

1,309 

-F 

rl,318 

■F 

1,335 

+ 

1,245 

- 

1,243 

+ 

1,247 

-F 

1,276 

+ 

1,294 

+ 

rl,306 

■F 

rl,310 

-F 

1,317 

0 

276 

-F 

279 

-F 

281 

-F 

285 

■F 

288 

0 

288 

-F 

r292 

-F 

295 

- 

329 

+ 

332 

0 

332 

+ 

335 

-F 

337 

-F 

339 

-F 

343 

-F 

3a 

- 

1,188 

- 

1,167 

+ 

1,172 

- 

1,170 

+ 

1,171 

+ 

rl,175 

■F 

rl,185 

_ 

1,183 

- 

62 

- 

57 

- 

54 

0 

54 

+ 

57 

-F 

r59 

0 

r59 

+ 

61 

- 

867 

-F 

873 

+ 

874 

-F 

881 

+ 

887 

+ 

r895 

_ 

r893 

■F 

900 

- 

1,140 

-F 

1,162 

+ 

1,167 

+ 

1,171 

+ 

1,178 

_ 

rl,172 

_ 

rl,l60 

+ 

1,170 

0 

539 

0 

539 

-F 

5a 

+ 

547 

- 

546 

+ 

547 

■F 

r550 

•F 

553 

- 

655 

+ 

656 

-F 

658 

+ 

659 

0 

659 

+ 

660 

■F 

r663 

_ 

654 

- 

578 

0 

578 

-F 

585 

+ 

587 

-F 

590 

0 

590 

0 

590 

_ 

588 

- 

116 

+ 

117 

0 

117 

-F 

118 

+ 

119 

0 

119 

_ 

rll8 

0 

118 

- 

489 

+ 

491 

-F 

494 

-F 

504 

-F 

5U 

■F 

r5l8 

■F 

r522 

-F 

526 

262 

-F 

264 

- 

263 

- 

261 

- 

258 

-F 

r266 

- 

r252 

■F 

253 

- 

599 

■F 

602 

-F 

606 

-F 

610 

- 

609 

- 

r607 

-F 

r6ll 

-F 

614 

- 

3,489 

+ 

3,5U 

+ 

3,551 

+ 

3,568 

- 

3,524 

- 

r3,452 

-F 

r3,489 

-F 

3,579 

4,473 

-F 

4,478 

+ 

4,499 

-F 

4,540 

-F 

4,549 

-F 

r4,558 

-F 

r4,577 

■F 

4,596 

3,912 

+ 

3,935 

-F 

3,946 

-F 

3,954 

+ 

3,959 

+ 

r3,970 

-F 

r3,995 

•F 

4,008 

+ 

11,779 

-F 

11,823 

+ 

11,848 

-F 

11,881 

-F 

11,995 

- 

nil,  976 

- 

rll,9a 

+ 

12,053 

- 

3,927 

-F 

3,936 

-F 

3,953 

-F 

3,969 

+ 

3,981 

+ 

r3,991 

-F 

r3,996 

■F 

4,012 

+ 

12,3a 

-F 

12,a9 

- 

12,379 

+ 

12,451 

-F 

12,497 

+rl2,549 

+rl2,6l0 

-F 

12,670 

- 

2,621 

- 

2,618 

+ 

2,634 

- 

2,630 

■F 

2,642 

+ 

2,652 

- 

r2,637 

_ 

2,632 

+ 

10,658 

■F 

10.699 

■F 

10,7a 

■F 

10,767 

+ 

10,819 

-Frio, 852 

rlO.830 

-F 

10.882 

Contract  construction . 

Transportation  and  public  utilities 

Wholesale  trade . 

Retail  trade . •. . 

Finance,  insurance,  real  estate  . . . 


Federal  government . 

State  and  local  government 


NOTE.  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  dtown  along  with  the  numbers:  (+)  ■  rising,  (0)  •  unchanged,  and  (-)  *  falling.  NA  »  not  available, 
p  =  preliminary,  r  =  revised. 

’Average  for  March  6,  13,  and  20. 

^Series  caiQionentB  are  seasonally  adjusted  by  the  Bureau  of  Economic  Analysis.  The  industrial  materials  price  index  is  not 
seasonally  adjusted. 

’Data  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 
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Q  ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-Con. 


Diffusion  index  components 

1972 

_ _ 1 

July 

August 

September 

October 

November 

- - 

December 

_ 

January  ^ 

February  P 

D47.  INDEX  OF  INDUSTRIAL  PRODUCTION^ 
(1967>100) 


All  industrial  production . 

+ 

113.9 

+ 

rU5.1 

+ 

116.1 

+ 

117.5 

+ 

118.5 

+ 

119.2 

+ 

119.9  J 

+ 

120.8 

Percent  rising  of  24  comportents^ . 

(52) 

(77) 

(83) 

(71) 

(67) 

(56) 

(73) 

(75) 

Durable  manufactures: 

Primary  and  fabricated  metals . 

... 

... 

•  •  « 

•  e  • 

•  e 

.  .  • 

.  •  . 

.  .  . 

Primary  metals  . 

+ 

1U.9 

- 

113.6 

+ 

117.4 

+ 

119.3 

+ 

120.2 

+ 

124.6 

- 

122.9 

117.6 

Fabricated  metal  products . 

+ 

114.1 

+ 

1U.4 

+ 

115.2 

+ 

117.5 

+ 

118.8 

+ 

119.0 

+ 

119.7 

+ 

120.5 

Machinery  and  allied  goods . 

•  •  • 

•  •  • 

Nonelectrical  machirrery . 

+ 

102.9 

+ 

106.  i 

+ 

107.6 

+ 

108.8 

+ 

110.6 

- 

110.1 

+ 

110.8 

+ 

111.6 

Electrical  machinery . 

- 

107.1 

+ 

108.1 

+ 

109.7 

+ 

110.4 

- 

110.2 

+ 

1U.5 

- 

114.0 

+ 

115.8 

Transportation  equipment . 

+ 

98.2 

+ 

98.4 

+ 

99.8 

+ 

102.1 

+ 

105.0 

+ 

106.0 

+ 

107.1 

+ 

110.8 

Instruments . 

+ 

119.9 

+ 

120.9 

+ 

122.4 

+ 

122.9 

+ 

123.3 

- 

122.6 

+ 

126.6 

+ 

130.8 

Lumber,  clay,  and  glass . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

.  •  . 

+ 

125.0 

Clay,  glass,  and  stone  products . 

+ 

117.7 

+ 

118.7 

119.1 

+ 

120.0 

- 

119.7 

- 

118.8 

+ 

120.5 

(NX) 

Lumber  and  products . 

- 

121.5 

- 

121.1 

+ 

122.8 

+ 

128.1 

+ 

128.2 

- 

124.3 

+ 

128.5 

(NX) 

Furniture  and  miscellaneous . 

... 

... 

•  •  • 

•  •  • 

•  •  • 

+ 

134.4 

Furniture  and  fixtures . 

+ 

115.5 

+ 

117.6 

- 

116.7 

- 

116.1 

+ 

117.4 

+ 

118.3 

+ 

119.4 

(NX) 

Miscellaneous  manufactures  . 

+ 

131.0 

+ 

135.1 

+ 

135.6 

- 

135.4 

- 

134.0 

+ 

134.5 

+ 

138.0 

(NX) 

Nondurable  manufactures: 

Textiles,  apparel,  and  leather . 

•  •  • 

«  •  • 

•  •  • 

.  •  . 

•  .  . 

+ 

109.3 

+ 

109.8 

Textile  mill  products . 

112.7 

+ 

116.5 

+ 

116.6 

+ 

118.5 

- 

118.4 

+ 

119.9 

+ 

120.0 

(NX) 

Apparel  products . 

_ 

102.2 

+ 

104.3 

+ 

105.5 

+ 

106.8 

+ 

109.3 

- 

107.5 

(na) 

(na) 

Leether  and  products  . 

- 

90.2 

- 

86.5 

+ 

91.6 

- 

88.6 

- 

80.1 

+ 

82.9 

+ 

83.0 

(NA) 

Paper  and  printing . 

•  •  • 

•  •  • 

•  •  • 

.  .  . 

... 

... 

+ 

120.8 

Paper  and  products . 

+ 

126.9 

+ 

127.8 

- 

124.1 

+ 

127.9 

+ 

133.3 

+ 

134.1 

- 

130.5 

(ha) 

Printing  and  publishing . 

- 

107.2 

+ 

108.7 

+ 

109.4 

+ 

112.4 

+ 

112.6 

- 

111.1 

+ 

111.8 

+ 

112.5 

Chemicals,  petroleum,  and  rubber . 

... 

e  •  • 

•  •  • 

•  •  • 

•  •  • 

.  .  • 

... 

+ 

145.2 

Chemicals  and  products .  . 

0 

139.5 

+ 

U1.3 

+ 

143.4 

+ 

143.8 

- 

ia.5 

+ 

142.4 

+ 

U4.3 

+ 

146.7 

Petroleum  products . 

+ 

119.5 

+ 

120.4 

+ 

120.7 

+ 

124.1 

- 

123.4 

+ 

124.8 

+ 

126.6 

(NA) 

Rubber  and  plastics  products  . 

- 

lU.l 

+ 

150.4 

- 

U9.6 

- 

148.2 

+ 

151.3 

+ 

154.3 

+ 

157.5 

(na) 

Foods  and  tobacco  . 

... 

•  •  • 

•  •  • 

•  •  • 

+ 

118.4 

+ 

118.5 

Foods . 

118.3 

o 

118.3 

+ 

120.0 

- 

118.2 

+ 

119.4 

0 

119.4 

+ 

119.7 

o 

119.7 

Tobacco  products . 

+ 

96.7 

+ 

108.5 

- 

103.0 

+ 

111.8 

+ 

112.5 

102.5 

(NA) 

(NA) 

Mining: 

Coel . 

+ 

1U.4 

« 

97.2 

+ 

104.2 

- 

99.3 

+ 

101.0 

- 

97.1 

- 

95.2 

+ 

100.4 

Oil  and  gas  extraction . 

. 

110.5 

+ 

111.2 

+ 

112.1 

+ 

112.7 

- 

110.5 

- 

108.2 

+ 

109.2 

- 

108.2 

Metal,  stone,  and  earth  minerals . 

.  -  ^ 

-  -  - 

•  •  • 

•  •  . 

.  .  « 

.  .  . 

.  •  . 

+ 

116 

Metal  mining . 

_ 

102.2 

+ 

115.2 

+ 

123.4 

- 

122.3 

+ 

136.7 

+ 

141.8 

- 

137.4 

(NA) 

Stone  and  earth  minerals . 

- 

91.6 

- 

91.4 

+ 

94.9 

+ 

95.2 

+ 

97.0 

96.0 

+ 

99.0 

(NA) 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  ('•-)  ■  rising,  (o)  *  unchanged,  and  (-)*  falling.  NA  >  not  available, 
p  «  weliminary.  r «  revised. 

'Data  are  seasonally  adjusted  by  the  source  agency. 

^Uhere  actual  data  for  separate  industries  are  not  available,  estijnates  are  used  to  coinpute  the  percent  rising. 


im:ii  MARCH  1973 


101 


Q  ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-Con. 


1972 

1973 

Diffusion  index  components 

July 

August  1 

September 

October 

November 

December 

January 

February 

D54.  SALES  DF  RETAIL  STDRES^ 

(Millions of  dollars) 

All  retail  sales . 

+ 

37,342 

•k 

37,969 

- 

37,746 

-k 

39,106 

- 

38,713 

+  r39,a7 

+ 

40,571 

-  40,162  1 

Percent  risirtg  of  23  componentt^ . 

(70) 

(76) 

(30) 

(100) 

(28) 

(52) 

(83) 

(52) 

Grocery  stores . 

+ 

7,374 

1 

_ 

7,438 

■k 

7,637 

_ 

7,570 

- 

r7,503 

■k 

7,886 

- 

(Wl) 

Eating  and  drinking  places . 

+ 

2,818 

1 

+ 

2,830 

-k 

2,873 

+ 

2,913 

+ 

r2,957 

+ 

3,016 

-k 

(NA) 

Department  stores . 

■k 

3,899 

9 

■k 

4,007 

■k 

4,092 

- 

3,937 

-k 

r4,008 

+ 

4,029 

■k 

(na) 

Mail-order  houses  (department  store  merchandise)  . 

+ 

422 

1 

439 

- 

425 

•k 

457 

- 

442 

- 

r391 

+ 

440 

+ 

(na) 

Variety  stores  . 

+ 

643 

+ 

654 

- 

634 

■k 

663 

_ 

643 

■k 

r671 

•k 

7U 

- 

(HA) 

Men's  and  boys' wear  stores  . 

+ 

433 

■k 

438 

- 

433 

+ 

468 

- 

U5 

- 

r438 

+ 

483 

•k 

(na) 

Women's  apparel,  accessory  stores . 

■k 

695 

+ 

699 

■k 

701 

•k 

718 

- 

710 

■k 

r730 

+ 

731 

- 

(na) 

Shoe  stores . 

+ 

299 

■k 

300 

+ 

318 

+ 

350 

- 

344 

■k 

r347 

■k 

355 

• 

(na) 

Furniture,  home  furnishings  stores . 

1,026 

+ 

1,040 

1,034 

+ 

1,093 

0 

1,093 

- 

rl,048 

+ 

1,120 

■k 

(na) 

Household  appliance,  TV,  radio  stores  . 

+ 

607 

■k 

613 

- 

580 

■k 

602 

- 

591 

■k 

r601 

+ 

651 

■k 

(NA) 

Lumber  yards,  building  materials  dealers . 

+ 

1,338 

-k 

1,362 

■k 

1,406 

-k 

1,427 

- 

1,390 

- 

rl,379 

■k 

1,536 

- 

(na) 

Hardware  stores . 

- 

3a 

■k 

352 

- 

340 

+ 

353 

•k 

357 

- 

332 

+ 

362 

- 

(NA) 

Passenger  car  and  other  automotive  dealers . 

-k 

6,821 

-k 

7,104 

6,888 

+ 

7,195 

+ 

7,215 

■k 

r7,729 

+ 

7,959 

_ 

(NA) 

Tire,  battery,  accessory  dealers . 

•k 

578 

-k 

619 

. 

615 

+ 

658 

- 

610 

- 

r571 

+ 

600 

+ 

(na) 

Gasoline  service  stations . 

■k 

2,577 

■k 

2,622 

. 

2,611 

■k 

2,686 

- 

2,681 

-k 

r2,713 

- 

2,704 

- 

(na) 

Drug  and  proprietary  stores . 

. 

1,204 

-k 

1,246 

- 

1,204 

+ 

1,226 

-k 

1,250 

• 

rl,236 

■k 

1,257 

- 

(NA) 

Liquor  stores . 

■k 

785 

- 

775 

- 

767 

* 

800 

- 

763 

- 

r740 

- 

739 

(NA) 

D58.  INDEX  DF  WHDLESALE  PRICES,  MANUFACTURING  INDUSTRIES 

3 

(1967=100) 

All  manufacturing  industries . 

-k 

U8.3 

■k 

118.5 

-k 

118.8 

0 

118.8 

■k 

119.2 

■k 

120.7 

■k 

121.6 

+ 

123.6 

Percent  rising  of  22  components . 

(80) 

(75) 

(82) 

(68) 

(84) 

(86) 

(96) 

(98) 

Durable  goods: 

Lumb^  and  wood  products  . 

■k 

146.1 

+ 

148.1 

■k 

148.5 

■k 

U9.2 

•k 

U9.4 

+ 

U9.8 

+ 

151.0 

■k 

161.0 

Furniture  and  household  durables . 

-k 

111.4 

■k 

111.7 

+ 

112.0 

0 

112.0 

•k 

112.3 

■k 

112.4 

■k 

112.6 

•k 

113.1 

Nonmetallic  minerals  products  . 

-k 

126.2 

+ 

126.7 

■k 

126.9 

+ 

127.3 

0 

127.3 

■k 

127.4 

■k 

128.2 

+ 

128.4 

Iron  and  steel  . 

-k 

128.3 

■k 

128.6 

■k 

128.8 

+ 

128.9 

•k 

129.0 

+ 

129.5 

■k 

131.9 

+ 

133.0 

Nonferrous  metals . 

. 

116.8 

0 

116.8 

■k 

117.4 

- 

117.3 

. 

117.2 

■k 

117.4 

■k 

117.9 

■k 

121.0 

Fabricated  structural  metal  products . 

0 

122.2 

■k 

122.5 

■k 

122.7 

■k 

123.0 

■k 

123.1 

■k 

123.3 

-k 

124.4 

■k 

124.7 

Mixellaneous  metal  products . 

- 

124.2 

-k 

124.7 

0 

124.7 

-k 

124.8 

+ 

124.9 

- 

124.8 

■k 

125.2 

■k 

125.8 

General  purpose  machinery  and  equipment . 

-k 

122.9 

-k 

123.0 

0 

123.0 

+ 

123.2 

+ 

123.3 

■k 

123.4 

■k 

123.9 

■k 

124.3 

Miscellaneous  machinery . 

■k 

120.8 

0 

120.8 

■k 

120.9 

0 

120.9 

- 

120.8 

■k 

121.0 

+ 

121.1 

■k 

121.5 

Electrical  machinery  and  equipment . 

+ 

110.7 

- 

110.6 

0 

110.6 

- 

110.5 

-k 

110.6 

o 

110.6 

-k 

U0.9 

+ 

m.o 

Motor  vehicles  and  equipment . 

- 

118.4 

-k 

118.5 

0 

118.5 

- 

116.9 

+ 

117.0 

■k 

118.4 

- 

118.2 

0 

118.2 

Miscellaneous  products . 

■k 

114.9 

■k 

115.1 

-k 

115.2 

- 

115.0 

0 

115.0 

■k 

115.1 

■k 

115.8 

■k 

117.1 

Nondurable  goods: 

Processed  foods  and  feeds . 

-k 

121.5 

- 

121.0 

-k 

121.8 

o 

121.8 

■k 

123.1 

■k 

129.4 

-k 

132.4 

+ 

137.0 

Cotton  products  . 

■k 

123.0 

- 

122.8 

-k 

123.6 

+ 

124.0 

+ 

124.2 

■k 

124.8 

+ 

126.0 

■k 

128.2 

Wool  products . 

-k 

100.0 

■k 

101.1 

■k 

-k 

106.6 

+ 

107.1 

-k 

108.8 

-k 

U4.5 

+ 

U9.2 

Manmade  fiber  textile  products . 

■k 

108.9 

- 

108.7 

- 

108.6 

0 

108.6 

-k 

109.5 

■k 

110.3 

■k 

111.4 

-k 

111.8 

Apparel . 

■k 

115.1 

0 

115.1 

■k 

115.3 

-k 

115.6 

■k 

115.9 

■k 

116.0 

+ 

116.5 

-k 

116.8 

Pulp,  paper,  and  allied  products  . 

-k 

113.7 

-k 

114.1 

■k 

114.3 

■k 

114.7 

•k 

115.0 

+ 

115.1 

-k 

115.8 

+ 

116.5 

Chemicals  and  allied  products . 

- 

104.2 

+ 

104.4 

0 

104.4 

0 

104.4 

■k 

104.7 

■k 

104.8 

•k 

105.1 

+ 

105.6 

Petroleum  products,  refined  . 

■k 

109.1 

+ 

110.7 

+ 

111.3 

■k 

111.5 

0 

m.5 

■k 

112.0 

■k 

112.3 

■k 

118.7 

Rubber  and  plastic  products . 

-k 

109.2 

-k 

109.5 

0 

109.5 

0 

109.5 

+ 

109.8 

0 

109.8 

■k 

110.0 

■k 

110.1 

Hides,  skins,  leather,  and  related  products . 

■k 

131.6 

+ 

134.6 

il 

135.7 

■k 

139.8 

■k 

144.0 

- 

142.2 

•k 

U3.9 

■k 

U4.9 

NOTE:  To  facilitate  intepretation.  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (+)  •  rising,  (o)  >  unchanged,  and  (-)*  falling.  NA>not  available, 
p  °  preliminary,  r  >  revised. 

^Data  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 

*The  diffusion  index  includes  estimates  for  six  types  of  stores  not  shown  separately. 

*Data  are  not  seasonally  adjusted. 
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INTERNATIONAL  COMPARISONS 


0 

CONSUMER  PRICES 

B 

1  INDUSTRIAL  PRODUCTION 

Yaw 

and 

month 

781.  United 
Stata 
index  of 
consumw 
prica<S) 

(1967>1M) 

133.  Canada, 
index  of 
consumer 
pricafgj 

(1967>100) 

132.  United 
Kingdom, 
index  of 
consumw 
prica<9 

(1967>t00) 

135.  West 
Gwmany, 
index  of 
consumw 
prica(^ 

(1967-100) 

136.  France, 
index  of 
consumw 
prices 

(1967-100) 

138. Japan, 
index  of 
consumw 
prices 

(1967-100) 

137.  Italy, 
index  of 
consumer 
prices($ 

(1967-im) 

47.  United 
Stata, 
index  of 
industrial 
production 

(1967-100) 

123.  Canada, 
index  of 
industrial 
production 

(1967-100) 

122.  United 
Kingdom, 
index  of 
industrial 
production 

(1967-100) 

126.  France, 
index  of 
industrial 
production 

(1967-100) 

1971 

January  . 

119 

113 

123 

111 

120 

125 

112 

105 

115 

113 

127 

Fabruary . 

119 

113 

124 

112 

121 

125 

113 

106 

115 

110 

129 

March  . 

120 

U4 

125 

113 

121 

125 

113 

106 

116 

109 

131 

April . .' . 

120 

115 

128 

114 

122 

127 

113 

106 

115 

111 

128 

May . 

121 

115 

128 

U4 

123 

127 

114 

107 

116 

m 

127 

Junt . 

122 

115 

129 

115 

123 

127 

114 

107 

116 

112 

130 

July . 

122 

116 

130 

115 

124 

127 

114 

107 

117 

m 

132 

122 

117 

130 

115 

124 

126 

115 

106 

123 

m 

132 

122 

117 

130 

116 

125 

131 

115 

107 

125 

112 

136 

October  . 

122 

117 

131 

116 

126 

131 

116 

107 

125 

111 

135 

November . 

123 

117 

132 

117 

126 

129 

117 

107 

124 

111 

136 

Oictfnbsr . 

123 

118 

132 

117 

127 

129 

117 

108 

124 

110 

135 

1972 

January . 

123 

118 

133 

118 

127 

130 

117 

109 

125 

110 

138 

Fabruary . 

124 

119 

134 

119 

128 

130 

118 

110 

126 

101 

137 

March  . 

124 

119 

134 

119 

128 

131 

118 

111 

127 

112 

139 

April . 

124 

120 

136 

120 

129 

132 

119 

113 

129 

114 

138 

May . 

125 

120 

136 

120 

130 

133 

120 

113 

128 

U6 

141 

Juno  . 

125 

120 

137 

121 

130 

133 

120 

113 

129 

115 

140 

Jo»V . 

126 

122 

138 

122 

131 

133 

121 

114 

129 

117 

143 

August . 

126 

122 

139 

122 

132 

134 

122 

115 

128 

117 

143 

September . 

126 

123 

139 

123 

133 

135 

123 

116 

129 

117 

143 

October . 

127 

123 

141 

124 

134 

136 

124 

118 

133 

118 

143 

November . 

127 

123 

142 

124 

135 

135 

125 

118 

134 

pll9 

pU5 

December . 

127 

124 

143 

125 

136 

137 

126 

119 

pl35 

(HA) 

(ha) 

1973 

January . 

128 

125 

(HA) 

126 

136 

138 

(ha) 

120 

(ha) 

February . 

March  . 

129 

126 

(HA) 

(ha) 

(HA) 

pl21 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

Oacamber . 

NOT^  Swiei  are  i^nallv  adjusted  except  thoa  series  diet  appeer  to  corttain  no  seaMnal  movement.  Unedjusted  aeries  are  indicated  by  (g>.  Series  numbers  are  for  idantificstion  onlv  wid 
do  not  reflect  anas  ralationahips  or  order.  Complete  titia  and  sourca  are  diwm  a  the  back  of  the  book.  The  “r~  indicata  revised;  "p",  preliminary;  ”e",  estimated;  "e”,  anticipated;  and 
NA  ,  not  available. 

Gr^  of  thaa  saria  are  shown  on  paga  66  and  67. 
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01  INTERNATIONAL  COMPARISONS 


Q  INDUSTRIAL  PRODUCTION 

-Con. 

1  STOCK  PRICES 

1 25.  West 

128. Japan, 

121.  OECD,' 

127.  Italy, 

19.  United 

143.  Canada, 

142.  United 

146.  France, 

145.  West 

148. Japan, 

147.  Italy, 

Year 

and 

month 

Germany, 

index  of 

European 

index  of 

States, 

index  of 

Kingdom, 

index  of 

Germany, 

index  of 

index  of 

index  of 

industrial 

countries. 

industrial 

index  of 

stock 

index  of 

stock 

index  of 

stock 

stock 

industrial 

production 

index  of 

production 

stock 

prices  (g) 

stock 

prices® 

stock 

prices® 

prices® 

production 

industrial 

prices,  500 

prices® 

prices® 

production 

common 

stocks  (g) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967*100) 

(1967=100) 

(1967=100) 

(1967-100) 

1971 

■i 

■i 

January . 

138 

164 

126 

117 

102 

123 

125 

U5 

91 

February  . 

139 

164 

126 

117 

106 

122 

134 

151 

94 

March  . 

138 

168 

126 

116 

108 

120 

137 

137 

161 

93 

April . 

140 

165 

127 

113 

112 

131 

137 

135 

89 

May . 

138 

158 

126 

113 

111 

108 

146 

la 

138 

85 

June  . 

138 

168 

127 

114 

108 

109 

147 

140 

137 

Ha 

83 

July . 

139 

169 

128 

112 

108 

109 

157 

la 

135 

190 

83 

August . 

134 

168 

125 

104 

106 

107 

158 

135 

136 

179 

82 

September . 

138 

171 

129 

117 

108 

108 

164 

128 

129 

170 

78 

138 

137 

167 

129 

129 

116 

117 

106 

101 

110 

98 

160 

156 

118 

124 

124 

124 

166 

168 

78 

75 

17D 

129 

170 

127 

119 

108 

107 

165 

124 

133 

178 

77 

1972 

140 

173 

131 

119 

112 

117 

175 

128 

137 

195 

78 

137 

175 

127 

117 

114 

119 

180 

130 

146 

204 

76 

140 

179 

131 

116 

117 

121 

186 

140 

152 

215 

74 

142 

178 

132 

115 

118 

191 

147 

157 

230 

79 

May . 

123 

142 

179 

133 

117 

194 

155 

161 

2a 

80 

118 

139 

182 

132 

118 

127 

184 

U7 

159 

257 

78 

July . 

141 

182 

133 

113 

117 

126 

187 

156 

159 

273 

138 

185 

132 

111 

121 

134 

195 

162 

165 

290 

79 

142 

187 

134 

116 

119 

133 

185 

163 

160 

300 

lU 

pl90 

137 

123 

119 

133 

180 

164 

155 

309 

81 

November . 

pl46 

pl93 

pl38 

pl22 

125 

134 

186 

153 

156 

327 

86 

(na) 

(na) 

(na) 

(na) 

128 

la 

191 

149 

155 

354 

86 

1973 

129 

146 

182 

174 

167 

387 

rp83 

124 

pl23 

rpl45 

PU5 

rpl68 

pl63 

rplTO 

pl78 

rpl62 

pl66 

rp373 

p365 

March  . 

P85 

P92 

May . 

June  . 

July . 

September . 

October . 

NOTE:  Series M  sasonallY  adjusted  except  those  series  that  appear  to  contairr  tro  seasonal  movement.  Unadjusted  series  are  ind';;8ted  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  ere  drown  at  the  back  of  the  book.  The  "r"  indicates  rwised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 


Gr^ihs  of  these  series  an  shown  on  pages  67  and  68. 
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APPENDIXES 

A.  MCD  and  Related  Measures  of  Variability 
Part  1.  Monthly  Series:  Average  Percentage  Changes 


Monthly  seri« 


B.  CYCLICAL  INDICATORS 

•1.  Average  workweek  of  produOion  workere,  mfjj.  . 
*S.  Avg.  initial  claims.  State  unemploy.  insurance  . . . 
•6.  New  orders,  durable  goods  industries . 

8.  Construction  contracts,  total  value . 

9.  Construction  contracts,  commercial  and  industrial 

*10.  Contracts  and  orders,  plant  and  equipment . 

*12.  Index  of  net  business  formation . 

13.  New  business  incorporations  . 

14.  Liabilities  of  business  failures  (g) . 

*17.  Ratio,  price  to  unit  labor  cost,  manufacturing  . . . 

*19.  Stock  prices,  500  common  stocks  (g) . 

*23.  Industrial  materials  prices  @ . 

24.  New  orders,  capital  goods  industrie^nondefense. . 

28.  New  private  housing  units  started,  total^ . 

*29.  New  building  permits,  private  housing . 

*41.  Employees  on  nonagricultural  payrolls . 

42.  Persons  engaged  in  nonagricultural  activities  _ 

46.  Help-wanted  advertising . 

*47.  Industrial  production . 

48.  Man-hours  in  nonagricultural  establishments  . . . . 

*52.  Personal  income . 

53.  Wages,  salaries  in  mining,  mfg.,  construction _ 

*54.  Sales  of  retail  stores . 

55.  Wholesale  prices,  industrial  commodities  (gf . 

*56.  Manufacturing  and  trade  sales  . 

58.  Wholesale  prices,  manufactured  goods  <g| . 

59.  Retail  sales,  deflated . 

*62.  Labor  cost  per  unit  of  output,  manufacturing  . . . 

65.  Book  value,  mfrs.'  inventories  of  finished  goods . . 

66.  Consumer  installment  debt . 

69.  Machinery  and  equipment  sales  and  business 

construction  expenditures . 

*71.  Book  value,  manufacturing  and  trade  inventories  . 

*72.  Commercial  and  industrial  loans  outstanding _ 

96.  Unfilled  orders,  durable  goods  industries . 

810.  12  leading  indicators,  reverse  trend  adjusted  _ 

811.  12  leading  indicators  prior  to  reverse  trend  adj.  .. 

813.  Marginal  employment  adjustments . 

814.  Capital  investment  commitments . 

815.  Inventory  investment  and  purchasing . 

816.  Profitability . 

825.  5  coincident  indicators,  deflated  . 

817.  Sensitive  financial  flows . 

820.  5  coincident  indicators . 

830.  6  lagging  indicators . 

D.  OTHER  KEY  INDICATORS 

58.  Wholesale  prices,  manufactured  goods  |g) . 

502.  Exports,  excluding  military  aid  . 

506.  Export  orders,  durables  except  motor  vehicles . . . 

506.  Export  orders,  nonelectrical  machinery . 

512.  General  imports . 

616.  Defense  Department  obligations,  total . . 

621.  Defense  Department  obligations,  procurement . . . 

625.  Military  contract  awards  in  U.S . . 

647.  New  orders,  defense  products  industries . . 

740.  Average  hourly  earnings  of  production  workers  . 

741.  Real  8>^.  hourly  earnings  of  production  workers 

750.  Wholesale  prices,  all  commodities  ® . 

751 .  Wholesale  prices,  processed  foods  and  feeds _ 

752.  Wholesale  prices,  farm  products . 

781.  Consumer  prices,  all  items  ® . 

782.  Consumer  prices,  food . 

783.  Consumer  prices,  commodities  less  foods . 

784.  Consumer  prices,  services  ® . 

841.  Total  civilian  labor  force  . 

842.  Total  civilian  employment . 

843.  Number  of  persons  unemployed . 


Period 

covered 

Cl 

■ 

C 

I/C 

MCO 

I/C 

for 

ftipn 

Average  duration  of  run 
(ADR) 

Span 

Cl 

1 

C 

MCD 

Jon.  •53-Aug.  71 . . . 

0.46 

0.42 

0.17 

2.48 

3 

0.84 

2.25 

1.50 

10.14 

3.81 

Jan.  '53-Dec.  70  . . . 

4.86 

4.32 

2.10 

2.06 

3 

.73 

1.79 

1.48 

14.33 

4.10 

Jan.  '53- Oct.  '72 . .. 

3.38 

2.97 

1.29 

2.31 

3 

.75 

1.87 

1.55 

9.88 

3.67 

Jan.  '53-June  '70 . . . 

6.68 

6.41 

1.54 

4.15 

5 

.87 

1.56 

1.45 

8.71 

3.15 

Jan.'53-June70... 

9.08 

8.94 

1.12 

8.00 

6 

(M 

1.56 

1.51 

14.93 

2.91 

Jan. '53-Jul.  71  ... 

5.00 

4.71 

1.39 

3.39 

4 

.89 

1.66 

1.53 

8.22 

3.17 

Jan.  '53-Apr.  71  . . . 

.85 

.63 

.60 

1.05 

2 

.57 

2.67 

1.56 

6.44 

4.36 

Jan.  '53-Apr.  71  . . . 

2.50 

2.23 

.93 

2.41 

3 

.83 

1.82 

1.56 

8.76 

3.14 

Jan.'53-Feb.  71  ... 

22.11 

a. 50 

2.20 

9.77 

6 

(M 

1.51 

1.47 

10.85 

2.65 

Jan.  '53-Aug.  71 . . . 

.62 

.55 

.27 

2.06 

3 

.81 

1.94 

1.56 

7.96 

3.40 

Jan.  '53-June  '70 . . . 

2.49 

1.74 

1.59 

1.09 

2 

.62 

2.46 

1.63 

9.09 

4.08 

Jan.  '53-June  70 . . . 

1.39 

.98 

QO 

to 

1.11 

2 

.69 

2.65 

1.77 

9.95 

3.78 

Jan. '53-Jul.  71  ... 

4.29 

3.93 

1.40 

2.80 

3 

.98 

1.85 

1.61 

11.10 

3.06 

Jan.  '59-May  70  . . . 

7.05 

6.74 

1.52 

4.44 

5 

.84 

1.64 

1.53 

7.56 

2.81 

Jan.  '53-Oct.  '72  . . . 

4.12 

3.58 

1.82 

1.94 

2 

.98 

1.94 

1.46 

10.77 

3.11 

Jan.  '53-Aug.  71 . . . 

.29 

.13 

.25 

.51 

1 

.51 

5.57 

1.52 

18.58 

5.57 

Jon.  '53-Dec.  70  . . . 

.33 

.25 

.20 

1.25 

2 

.64 

2.29 

1.58 

14.33 

3.57 

Jan.  '53-Dec.  '69  . . . 

2.55 

1.49 

1.97 

.76 

1 

.76 

3.50 

1.43 

10.15 

3.50 

Jan. '53-Dec.  71 ... 

.89 

.50 

.68 

.74 

1 

.74 

3.60 

1.53 

10.81 

3.60 

Jan.  '53-Oct.  '72  . . . 

.40 

.28 

.28 

.98 

1 

.98 

2.86 

1.51 

12.47 

2.86 

Jan.  '53-Oct.  '72  . . . 

.59 

.26 

.53 

.49 

1 

.49 

5.78 

1.57 

33.86 

5.78 

Jan.  '53-Aug.  71 . . . 

.80 

.50 

.60 

.84 

1 

.84 

2.82 

1.54 

14.87 

2.82 

Jan.  '53-Sep.  '70  . . . 

.91 

.77 

.45 

1.72 

2 

.96 

2.08 

1.56 

17.67 

3.15 

Jan.  '53-Oct.  '70  . . . 

.19 

.10 

.16 

.67 

1 

.67 

4.73 

1.72 

11. a 

4.73 

Jan.  '53-Oct.  72  . . . 

1.00 

.72 

.61 

1.18 

2 

.62 

2.44 

1.51 

11.29 

4.14 

Jan.  '53-Oct.  70  ... 

.a 

.14 

.16 

.89 

1 

.89 

3.80 

1.64 

8.52 

3.80 

Jan.  '53-Apr.  '72 . . . 

.89 

.77 

.39 

2.00 

3 

.75 

1.91 

1.54 

9.62 

4.09 

Jan.  '53-Aug.  71 . . . 

.59 

.49 

.28 

1.73 

2 

.97 

2.12 

1.60 

10.62 

3.52 

Jan. '53-Oct. '72... 

.60 

.28 

.52 

.54 

1 

.54 

3.89 

1.45 

13.94 

3.89 

Jan. '53- Oct. '72... 

.81 

.11 

.79 

.14 

1 

.14 

13.94 

1.57 

33.86 

13.94 

Jan. '53- Oct. 72... 

1.78 

1.40 

1.02 

1.37 

2 

.68 

1.96 

l.U 

12.47 

3.03 

Jan. '53-Oct.  '72... 

.52 

.17 

.50 

.34 

1 

.34 

8.78 

1.51 

33.86 

8.78 

Jan.  '53-May  71  . . . 

.86 

.29 

.81 

.36 

1 

.36 

8.15 

1.62 

20.00 

8.15 

Jan.  '53-Oci.  72  . . . 

1.33 

.51 

1.17 

.44 

1 

•44 

5.78 

1.62 

13. 17 

5.78 

Jan.  '53-June  70 . . . 

.95 

.54 

.76 

.71 

1 

.71 

3.87 

1.54 

11.00 

3.87 

Jan. '53-Jan.  12  ... 

.86 

.54 

.66 

.82 

1 

.82 

2.78 

1.56 

12.67 

2.78 

Jan.  '53-Apr.  71  . . . 

.89 

.50 

.65 

.78 

1 

.78 

3.42 

1.66 

9.13 

3.42 

Jan.  '53-June  '70 . . . 

.85 

.66 

.48 

1.38 

2 

.64 

2.01 

1.46 

9.95 

4.08 

Jan.  '53-June  '70 . . . 

.84 

.70 

.43 

1.63 

2 

.92 

2.18 

1.58 

9.95 

3.01 

Jan.  '53-June  '70 . . . 

.93 

.53 

.68 

.77 

1 

.77 

3.12 

1.71 

7.74 

3.12 

Jan.  '53-Jan.  12  ... 

.88 

.44 

.73 

.60 

1 

.60 

5.30 

1.53 

17.54 

5.30 

Jan.  '53-Apr.  71  . . . 

.96 

..84 

.39 

2.15 

3 

.95 

2.01 

1.68 

8.42 

3.95 

Jan.  '53-July  71  . . . 

.90 

.45 

.74 

.61 

1 

.61 

5.29 

1.48 

14.80 

5.29 

Jan.  '53-July  71  . . . 

.86 

.30 

.80 

.37 

1 

.37 

7.16 

1.53 

17.08 

7.16 

Jan.  '53-Oct.  '70  . . . 

.a 

.14 

.16 

.89 

1 

.89 

3.80 

1.64 

8.52 

3.80 

Jan. '59-May  71  ... 

6.31 

6.22 

.75 

8.27 

6 

(M 

1.61 

1.61 

13.45 

3.04 

Jan.  '63-Jan.  71  ... 

12.17 

12.00 

1.25 

9.64 

6 

(M 

1.41 

1.37 

13.71 

2.12 

Jan.  '57-Dec.  '70  . . . 

6.35 

6.05 

i.a 

3.54 

4 

.90 

1.65 

1.52 

7.95 

2.88 

Jan.  '59-May  71  . . . 

4.52 

4.18 

1.13 

3.71 

4 

.98 

1.92 

1.78 

8.71 

3.37 

July  '53-Sep.  70  . . . 

12.31 

12.06 

1.23 

9.82 

6 

(M 

1.51 

1.51 

6.65 

2. a 

Jan.  '56-Oec.  '70  . . . 

23.36 

23.17 

2.01 

11.53 

6 

i}) 

1.47 

1.46 

8.52 

2.15 

Jan.  '53-Dec.  70  . . . 

19.35 

19.26 

2.37 

8.12 

6 

(M 

1.43 

1.40 

9.77 

2.28 

Jan. '53%lul. 71  ... 

18.22 

18.10 

1.46 

12.39 

6 

(M 

1.57 

1.51 

11.10 

2.36 

Jan.  '64-Jan.  12  ... 

.44 

.11 

.44 

.26 

1 

.26 

96.00 

1.60 

96.00 

96.00 

Jan. '640an.  72  ... 

.23 

.16 

.15 

1.11 

2 

.60 

2.74 

1.55 

19.20 

4.52 

Jan.  '53-Sep.  70  . . . 

.30 

.24 

.15 

1.54 

2 

.89 

2.72 

1.68 

9.64 

4.14 

Jan. '53-May  71  ... 

.59 

.48 

.32 

1.50 

2 

.93 

2.62 

1.63 

11.00 

3.65 

Jan.  '53-May  71  . . . 

1.15 

1.02 

.48 

2.13 

3 

.88 

1.91 

1.56 

8.46 

3.96 

Jan.  '53-Oct.  70  . . . 

.23 

.11 

.20 

.56 

1 

.56 

5.07 

1.61 

12.53 

5.07 

Jan. '53-May  71  ... 

.39 

.26 

.25 

1.04 

2 

.63 

2.82 

1.71 

7.86 

4. a 

Jan.  '56-May  71  . . . 

.a 

.12 

.17 

.71 

1 

.71 

3.91 

1.50 

14.15 

3.91 

Jan.  '56-Oct.  70  . . . 

.31 

.07 

.31 

.24 

1 

.24 

59.00 

1.59 

177.00 

59.00 

Jan.  '53-Oec.  71  . . . 

.33 

.28 

.15 

1.91 

3 

.68 

2.05 

1.53 

18.92 

4.17 

Jan.  '53-Oec.  71  . . . 

.35 

.29 

.17 

1.70 

2 

.90 

2.16 

1.49 

18.92 

3.01 

Jan.  '53-Oec.  71  . . . 

3.65 

2.73 

2.08 

1.31 

2 

.65 

2.23 

1.49 

7.57 

3.53 

See  footnotes  and  definitions  of  measures  at  end  of  part  1. 
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A.  MCD  and  Related  Measures  of  Variability-Continued 


Part  1.  Monthly  Series:  Average  Percentage  Changes-Continued 


Monthly  nries 

Period 

covered 

Cl 

7 

C 

7/C 

MCO 

T/C 

for 

MCO 

span 

Average  duration  of  run 
(ADR) 

Cl 

1 

C 

MCO 

E.  ANALYTICAL  MEASURES 

851.  Ratio,  inventories  to  sales,  mfg.  and  trade . 

Jan. '53- Oct.  72  ... 

0.92 

0.80 

0.42 

1.90 

3 

0.68 

2.60 

1.55 

10.77 

5.00 

852.  Ratio,  unfilled  orders  to  shipments,  durable  goods . 

Jan. '53- Oct.  72  .. 

1.86 

1.60 

.85 

1.89 

3 

.76 

2.17 

1.63 

12.47 

3.98 

853.  Ratio,  production  of  bus.  equip,  to  consumer  goods . 

Jan. '53-Jul.  71  ... 

1.07 

.80 

.72 

1.10 

2 

.57 

2.88 

1.52 

9.65 

4.70 

859.  Real  spendable  average  weekly  earnings. 

nonagri.  production  or  nonsupv.  workers . 

Jan.  '60-Aug.  71 . . . 

.34 

.30 

.14 

2.11 

3 

.74 

2.11 

1.70 

9.93 

3.61 

F.  INTERNATIONAL  COMPARISONS 

121.  OECD  European  countries,  industrial  production  . 

Jan.  '53-May  71  . . . 

.90 

.90 

.55 

1.64 

2 

.87 

4.58 

1.63 

24.44 

7.30 

122.  United  Kingdom,  industrial  production . 

Jan.  '53-May  71  . . . 

1.08 

1.04 

.37 

2.81 

3 

.98 

2.62 

1.51 

9.57 

4.84 

123.  Canada,  industrial  production  . 

Jan.  '53-May  71  . . . 

1.00 

.97 

.51 

1.91 

2 

.91 

3.28 

1.55 

14.67 

5.92 

125.  West  Germany,  industrial  prodxtion . 

Jan.  '53-June  71 . . . 

1.30 

1.21 

.65 

1.87 

2 

.94 

2.95 

1.55 

22.10 

5.50 

126.  France,  industrial  production . 

Jan.  '53-May  71  . . . 

1.67 

1.68 

.62 

2.71 

4 

.78 

3.39 

1.58 

13.56 

7.30 

127.  Italy,  industrial  production  . 

Jan.  '53-May  71  . . . 

1.60 

1.47 

.73 

2.01 

3 

.75 

2.86 

1.69 

22.00 

7.79 

128.  Japan,  industrial  production . 

Jan.  '53-June  71 . . . 

1.71 

1.49 

1.20 

1.24 

2 

.59 

4.70 

1.52 

14.73 

9.57 

132.  United  Kingdom,  consumer  prices  0 . 

Jan.  '53-April  70  . . 

.47 

.48 

.30 

1.61 

2 

.96 

6.68 

1.72 

15.92 

7.10 

133.  Canada,  consumer  prices  0 . 

Jan.  '53-June  *70 . . . 

.27 

.32 

.21 

1.52 

2 

.80 

9.95 

1.90 

13.06 

14.86 

135.  West  Germany,  consumer  prices  0 . 

Jan.  '53-June  '70 . . . 

.32 

.36 

.23 

1.60 

3 

.69 

8.36 

1.94 

13.06 

11.50 

136.  France,  consumer  prices  0' . 

Jan.  '53-May  *70  . . . 

.51 

.43 

.40 

1.07 

2 

.55 

8.32 

1.56 

10.40 

9.00 

137.  Italy,  consumer  prices  0 . 

Jan.  '53-Apr.  "70  . . . 

.32 

.34 

.30 

1.13 

2 

.61 

18.82 

1.77 

8.28 

22.89 

138.  Japan,  consumer  prices  0 . 

Jan.  '53-June  '70 . . . 

.81 

.73 

.41 

1.81 

3 

.68 

3.17 

1.61 

12.29 

6.47 

142.  United  Kingdom,  stock  prices  0 . 

Jaa  '53-June  '70 . . . 

3.18 

2.41 

i.a 

1.33 

2 

.84 

2.75 

1.79 

8.36 

3.71 

143.  Canada,  stock  prices  0 . 

Jan.  '53-June  '70 . . . 

2.78 

2.19 

1.53 

1.43 

2 

.94 

3.03 

1.77 

9.95 

3.92 

145.  West  Germany,  stock  prices  0 . 

Jan.  '53-June  '70 . . . 

3.23 

2.03 

2.27 

.90 

1 

.90 

3.54 

1.80 

7.74 

3.54 

146.  France,  stock  prices  0 . 

Jen.  '53-June  '70 . . . 

3.97 

3.30 

1.88 

1.75 

3 

.68 

2.43 

1.70 

7.a 

4.22 

147.  Italy,  stock  prices0 . 

Jan.  '53-June  '70 . . . 

3.63 

2.95 

1.73 

1.71 

3 

.78 

2.40 

1.87 

8.36 

4.81 

148.  Japan,  stock  prices  0 . 

Jan.  '53-June  '70 . . . 

3.57 

2.45 

2.24 

1.09 

2 

.67 

3.12 

1.67 

7. a 

4.62 

•Series  included  in  the  1966  NBER  "short  list"  of  26  indicators.  0  Measures  are  based  on  unadjusted  data.  ^Not  shown 
\dien  MCD  is  "6." 


BRIEF  DEFlNITIONb  OF  MEASURES  SHOWN  IN  PART  1 


The  following  are  brief  definitions;  more  complete  ex¬ 
planations  appear  in  Electronic  Computers  and  Business 
Indicators,  by  Julius  Shiskin,  issued  as  Occasional  Paper 
57  by  the  National  Bureau  of  Economic  Research,  1957 
(reprinted  from  Journal  of  Business.  October  1957). 

“CT*  is  the  average  month- to- month  percentage  change, 
without  regard  to  sign,  in  the  seasonally  adjusted  series 
(i.e.,  the  series  after  adjustment  for  measurable  seasonal, 
trading-day,  and  holiday  variations). 

is  the  same  for  the  cyclical  component,  a  smooth, 
flexible  moving  average  of  the  seasonally  adjusted  series. 

*  I*  is  the  same  for  the  irregular  component,  obtained  by 
dividing  the  cyclical  component  into  the  seasonally  adjusted 
series. 

“MCD*  (months  for  cyclical  dominance)  provides  an  esti¬ 
mate  of  the  appropriate  time  span  over  which  to  observe 
cyclical  movements  in  a  monthly  series.  It  is  small  for 
smooth  series  and  large  for  irregular  series.  In  deriving 
MCD,  percentage  changes  are  computed  separately  for  the 
irregular  component  and  the  cyclical  component  over  1 -month 
spans  (Jan.-Feb.,  Feb.-Mar.,etc.),2-montnspans (Jan.-Mar., 
Feb.-Apr.,  etc,),  up  to  12-month  spans.  Averages,  without 
regard  to  sign,  are  then  computed  for  the  changes  over  each 
span.  MCD  is  the  shortest  span  in  months  for  which  the 
average  percentage  change  (without  regard  to  sign)  in  the 
cyclical  component  is  larger  than  the  average  percentage 
change  (without  regard  to  sign)  in  the  irregular  component, 
and  remains  so.  Thus,  it  indicates  the  point  at  which 
fluctuations  in  the  seasonally  adjusted  series  became  dom¬ 
inated  by  cyclical  rather  than  irregular  movements.  All  series 
with  an  MCD  greater  than  “5*  are  shown  as  *6*. 


“I/C”  is  a  measure  of  the  relative  smoothness  (small 
values)  or  irregularity  (large  values)  of  the  seasonally 
adjusted  series.  It  is  shown  for  1-month  spans  ar^  for  spans 
of  the  period  of  MCD.  When  MCD  is  “6”,  no  T/C  ratio  is 
shown  for  the  MCD  period. 

“Average  Duration  of  Run*  (ADR)  is  another  measure  of 
smoothness  and  is  equal  to  the  average  number  of  consecutive 
monthly  changes  in  the  same  direction  in  any  series  of  obser¬ 
vations.  When  there  is  no  change  between  2  months,  a 
change  in  the  same  direction  as  the  preceding  change  is 
assumed.  The  ADR  is  shown  for  the  seasonally  adjusted 
series  Cl,  irregular  component  1,  cyclical  component  C, 
and  the  MCD  curve.  The  MCD  curve  is  an  unwei^ted 
moving  average  (with  the  number  of  terms  equal  to  MCD) 
of  the  seasonally  adjusted  series. 

A  comparison  of  these  measures  of  ADR  with  the  expected 
ADR  of  a  random  series  gives  an  indication  of  whether  the 
changes  approximate  those  of  a  random  series.  Over  1- 
month  intervals  in  a  random  series,  the  expected  value  of 
the  ADR  is  1.5.  The  actual  value  of  ADR  falls  between  1.36 
and  1.75  about  95  percent  of  the  time.  Over  1-month  inter¬ 
vals  in  a  moving  average  (MCD)  of  a  random  series,  the 
expected  value  of  ADR  is  2.0.  For  example,  the  ADR  of 
Cl  is  1.75  for  the  series  on  average  weekly  initial  claims. 
State  unemployment  insurance  (series  5).  This  indicates 
that  1-month  changes  in  the  seasonally  adjusted  series,  on 
the  average,  reverse  sign  about  as  often  as  eiqiected  in  a 
random  series.  The  ADR  measures  shown  in  the  next  two 
columns,  1.47  for  land  12.00 for  C,  suggest  that  the  seasonally 
adjusted  series  has  been  successfully  separated  into  an 
essentially  random  component  and  a  cyclical  (nonrandom) 
component.  Finally,  ADR  is  4.13  for  the  MCD  moving 
average.  This  indicates  that  a  3-month  moving  average  of 
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the  seasonally  adjusted  series  (3  mondis  being  the  MCD 
span)  reverses  direction,  on  the  average,  about  every  4 
months.  The  increase  in  the  ADR  from  l.75for  Cl  to  4.13 
for  the  MCD  moving  average  indicates  that,  for  this  series. 


month- to- month  changes  in  the  MCD  moving  average  usually 
reflect  the  underlying  cyclical  trend  movements  of  the  series, 
whereas  the  month-to-month  changes  in  the  seasonally  ad¬ 
justed  series  usually  do  not. 


A.  MCD  and  Related  Measures  of  Variability-Continued 


Part  2.  Monthly  Series:  Average  Actual  Changes 


Monttily  seri« 

Period 

covered 

Unit  of 
measure 

Cl 

1 

C 

T/C 

MCD 

T/C 

for 

Average  duration  of  run 
(ADR) 

MLvU 

Span 

Cl 

1 

C 

MCO 

B.  CYCLICAL  INDICATORS 

2.  AccflBion  rate,  manufacturing  . 

Jan.  '53-Oct.  72 

Per  100 

employees  .. 

0.18 

0.17 

0.05 

3.22 

4 

.84 

2,06 

1.53 

10.77 

3.34 

Jan. 'B^Oct  72 

.15 

.14 

.06 

2.47 

3 

.88 

2,37 

1.53 

9.12 

490 

20.  Chinga  in  book  value,  manufacturars'  inventories  of 

Jan.  ■53-00.72! 

Arm.  rate. 

materials,  supplies. 

bil.  dol . 

1.46 

1.40 

•  30 

4.75 

6 

(M 

1.63 

1.45 

6,41 

2.86 

.09 

.08 

1.97 

3 

.65 

3.53 

1.52 

11,69 

6.85 

Jan.  '53-Oct  72. 

Oil.  dol . 

.51 

.4a 

.13 

3.67 

•83 

1.68 

1.55 

8.46 

3.24 

26.  Buying  policy,  production  materials,  commitments 

60  days  or  longer  0 . 

Jan.  '53- Nov.  '72 

PO.  reporting . 

2.81 

2.56 

1.01 

2.54 

3 

•  84 

1.82 

1.60 

9.15 

3.69 

*31.  Change  in  book  velue,  manufacturing  and  trade 

Jan.  ■53-00.  '72 

Ann.  rate. 

inwntorias. 

bil.  dol . 

4.06 

4.02 

.55 

7.33 

6 

(M 

1.42 

1.42 

9.88 

2.58 

32.  Vendor  performance,  percent  reporting  slower 

deliveries  0 . 

Jan.  '53-Feb.  71. 

PO.  reporting . 

3.58 

2.94 

1.83 

1.60 

3 

•  73 

2.82 

1.79 

8.35 

4.57 

33.  Change  in  mortgage  debt  . 

Jan.  ■58Mar.  '72. 

Ann.  rate. 

bil.  dol . 

1.40 

1.25 

.47 

2.65 

3 

•  86 

1.81 

1.47 

10.30 

3.14 

37.  Purchased  materials,  percent  reporting  higher 

inventories . 

Jan.  -53-00.  70 . 

Po.  reporting . 

5.12 

4.84 

1.54 

3,15 

4 

.98 

2.17 

1.69 

7.61 

4.57 

Oo  'fi4-Nnv  '77 

.06 

.06 

tO? 

9,93 

Jan  '58Mar  71. 

.15 

.12 

.08 

1.56 

2 

.84 

3. ’53 

1.'47 

10.78 

4.49 

Jan.  '53-Mar.  71 . 

.17 

.14 

.10 

1.43 

2 

.76 

2.60 

1.47 

9.91 

3,95 

.07 

.06 

.05 

1.22 

2 

.62 

4,67 

1.60 

6.72 

6.29 

Jan.  '53-00.  70 . 

.16 

.09 

•12 

.74 

1 

.74 

4.63 

1.75 

8,19 

4.63 

85.  Change  in  money  supply . 

Jan.  -OO-Nov.  70. 

Ann.  rate. 

percent  .... 

2.89 

2.89 

.48 

6.06 

6 

(M 

1.61 

1.48 

6,69 

2.82 

Mil.  dol . 

94.10 

74.67 

48.15 

1.55 

2 

.93 

2.05 

1.58 

9,95 

3.20 

102.  Change  in  money  supply  plus  time  deposits  at  comm. 

banks  (M2) . 

Jan.  -OO-May  71 . 

Ann.  rate. 

percent  .... 

2.46 

2.45 

.53 

4.63 

5 

.97 

1.54 

1.50 

6.47 

2.16 

103.  Change  in  money  sup.  plus  time  dep.  at  banks  and 

Feb.  '64-Mar  71 . 

1.76 

1.68 

.66 

2.56 

3 

.92 

1.73 

1.60 

9.44 

3.61 

112.  Change  in  business  loans . 

Aug.  '58Jun.  71. 

Ann.  rate. 

bil.  dol . 

2.57 

2.52 

.50 

5.09 

6 

(M 

1.69 

1.50 

6.50 

3,18 

Jan.  ■53-Sap.  70 . 

.95 

.87 

.33 

3 

.93 

1.71 

1.56 

11.78 

3,13 

-If. 

.11 

.11 

1 .09 

2 

-fift 

9.f>3 

1.82 

6.66 

3.79 

.oa 

-Oft 

.04 

1  -*iQ 

3 

JIL 

9-fsf> 

1.90 

8.19 

4.69 

Jan.  -53-00.  ”70 . 

-T  ? 

3 

.71 

9.3Q 

1  .69 

10.65 

3.98 

Jen.  '53-00.  70 . 

10 

3 

ai 

1  a5 

8.88 

L.OO 

Jan. '53- Nov.  '72 

.05 

.03 

.05 

.56 

1 

.56 

8.21 

1.93 

7.68 

8.21 

D.  OTHER  KEY  INDICATORS 

Jan  '58May  71 . 

Mil.  dol . 

104.3 

101.3 

19.3 

5.25 

6 

(M 

1.54 

1.43 

6.96 

2.63 

.17 

.13 

.10 

1.29 

2 

.63 

2-87 

U52 

7^ 

Z.,11 

845.  Unemployment  rate,  females  20  years  and  over . 

Jan.  '53-Oec.  71 

...do  . 

.21 

.19 

.09 

2.28 

3 

.80 

1.92 

1.57 

10.32 

3.57 

846.  Unemploymentrate,  both  sexes  1819  years  of  age  .. 

Jan.  '53-Oec.  71 

...do . 

.78 

.75 

.21 

3.48 

4 

.84 

1.62 

1.44 

7.09 

3.20 

.16 

.14 

.08 

1.70 

2 

.84 

1,51 

8,6f 

4,20 

848.  Unemployment  rate,  Negro  and  other  races . 

Jan.  '54-Dec.  71 

...do . 

.49 

.46 

.15 

3.17 

4 

.78 

1^62 

1.42 

7  9^ 

3,37 

•Series  Included  In  the  1966  NBER  "short  list"  of  26  indicators,  <gi Measures  are  based  on  unadjusted  data.  ^Not  shown 
\rtien  ICD  is  "6."  ^Bimonthly  series;  average  changes,  MCD,  and  average  durations  of  run  are  for  bimonthly  spans. 


BRIEF  DEFINITIONS  OF  MEASURES  SHOWN  IN  PART  2 


These  measures  are  computed  by  an  additive  method.  This 
method  is  used  for  series  with  zero  or  negative  data  and  for 
other  series  where  it  seems  appropriate,  such  as  series 
expressed  in  percent. 

Thus,  "Cr  is  the  average  month-to-month  change  in  the 
seasonally  adjusted  series.  This  average  is  computed 
without  regard  to  sign  and  is  expressed  in  the  same  unit  of 
measure  as  the  series  itself. 


“C*  is  the  same  for  the  cyclical  component,  which  is  a 
moving  average  of  the  seasonally  adjusted  series. 

“1*  is  the  same  for  the  irregular  component,  which  is 
determined  by  subtracting  the  cyclical  component  from  the 
seasonally  adjusted  series. 

All  other  measures  have  the  same  meaning  as  in  part  I. 
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B.  Current  Adjustment  Factors 


Series 

1972 

1973 

July 

Aug. 

Sept. 

H 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

5.  Average  weekly  initial  claims.  State 

H 

81.5 

84.5 

unemployment  insurance  . 

121.0 

83.4 

77.0 

103.8 

129.2 

142.9 

110.3 

91.5 

89.1 

13.  New  business  incorporations' . 

97.3 

98.9 

92.4 

90.9 

94.4 

110.8 

93.6 

106.9 

102.1 

107.2 

104.1 

15.  Profits  (after  taxes)  per  dollar  of  sales. 

■ 

mfg.’  . 

... 

96.9 

... 

B 

101.6 

... 

i  *** 

96.5 

... 

... 

105.0 

... 

33.  Net  change  in  mortgage  debt  held  by  financial 

+637 

institutions  and  life  insurance  companies'  ^  . 

-47 

+336 

+126 

+105 

-81 

+338 

-507 

-608 

-266 

-323 

+119 

37.  Purchased  materials,  percent  of  companies 

108.9 

reporting  higher  inventories  . 

108.2 

100.3 

91.5 

86.3 

94.7 

87.8 

96.5 

101.5 

112.8 

110.0 

108.7 

39.  Delinquency  rate,  X  days  and  over,  total 

installment  loans* . 

... 

99.4 

... 

99.2 

... 

113.9 

... 

105.3 

... 

88.7 

... 

91.4 

72.  Commercial  and  industrial  loans  outstanding  . 

100.9 

100.2 

100.0 

100.0 

99.5 

100.1 

99.7 

98.9 

99.6 

100.0 

100.3 

100.7 

508.  Index  of  export  orders,  nonelectrical 

106.8 

machinery . 

102.1 

94.6 

100.9 

97.2 

94.5 

99.9 

99.9 

99.3 

104.1 

101.8 

98.2 

616.  Defense  Department  obligations,  total  . 

106.4 

97.5 

108.1 

103.9 

89.1 

97.2 

104.2 

85.8 

90.0 

95.0 

84.5 

138.3 

621 .  Defense  Department  obligations. 

78.1 

68.1 

180.9 

procurement . 

59.2 

80.9 

148.1 

109.1 

92.6 

117.4 

102.8 

87.4 

80.3 

625.  Military  contract  awards  in  U.S . 

110.4 

97.0 

104.1 

105.9 

81.4 

106.2 

91.3 

84.0 

89.2 

75.1 

76.9 

179.0 

D34.  Profits,  manufacturing  (FNCB)*  . 

-9 

... 

... 

+6 

... 

... 

-11 

... 

... 

+U 

... 

... 

NOTE:  These  series  are  not  published  in  seasonally  adjusted  form  by  the  source  agency  (except  series  13  and  D34).  Seasonal  adjustments  were  made  by  the  Bureau  of  Economic  Analysis  or 
the  National  Bureau  of  Economic  Research,  Inc.  They  are  kept  current  by  the  Bureau  of  Economic  Analysis.  Seasonally  adjusted  data  prepared  by  the  source  agency  will  be  substituted  whenever 
they  are  published.  For  a  description  of  the  method  used  to  compute  these  factors,  see  Bureau  of  the  Census  Technical  Paper  No.  15,  The  X-1 1  Variant  of  the  Census  Method  II  Seasonal  Adjustment 


^Elactors  are  products  of  seasonal  and  trading-day  factors. 

® Quarterly  series;  figures  are  placed  in  middle  month  of  quarter. 

^ These  quantities,  in  millions  of  dollars,  are  to  be  subtracted  from  the  month- to-month  net  change  in  the  unadjusted  monthly 
totals  to  yield  the  seasonally  adjusted  net  change.  They  were  confuted  by  the  additive  version  of  the  X-U  varlaint  of  the  Census 
Method  II  seasonal  adjustment  program. 

*  Bimonthly  series.  Jhctors  are  for  even-numbered  months  (February,  April,  June,  August,  October,  and  December). 

®l-quarter  diffusion  index:  Figures  are  placed  in  the  Ist  month  of  the  quarter.  The  unadjiisted  diffusion  index  is  computed 
and  the  factors,  conqiuted  by  the  additive  version  of  the  X-U  variant  of  the  Census  Method  II  seasonal  adjustment  program,  are 
subtracted  to  yield  the  seasonally  adjusted  index. 
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C.  Historical  Data  for  Selected  Series 


This  opp«ndi«  contains  hisloticol  dolo  (bock  to  1945  •(  ovoiloblt)  hf  toltcttd  BCD  sorits. 
Doto  or*  publithtd  hart  (or  (o)  sorits  which  hovt  boon  oddod  to  tho  roport,  (b)  sorits  which 
hovo  boon  rtvisod,  ond  (c)  sorits  which  hovt  not  boon  shown  hart  (or  o  long  timo.  Sot  tho 
‘tndos—Sorios  Finding  Guido*  (or  tho  latest  issue  in  which  historicol  data  wort  published 
(or  ooch  sorits.  Doto  ort  soosonolly  adjusted  unless  tho  symbol  (g)  (indicating  unadjusted 


data)  (ollows  tho  series  title.  OKiciel  source  ogency  annuel  (igures  ere  shewn  i(  evoilobla. 
Such  (igures  ore  o(ten  based  on  data  with  more  digits  or  on  doto  which  hove  not  been  se^ 
sonolly  adjusted;  there(ore,  tlwy  moy  di((er  slightly  (rom  annuel  (igures  based  on  the  monthly 
or  guarterly  dote  shown  here.  Current  (igures  are  shown  in  the  basic  date  tables  e(  the  report 
and  may  bo  used  to  updote  the  tables  below. 


Quortcriy  | 

Annuol 

Q**nrfc:!y  | 

Annuol 

Year 

IQ 

II  Q 

III  0 

IV  Q 

Yeor 

IQ 

II  Q 

III  Q 

IV  Q 

6U«  BUSINESS  CXPENDITUlieS  FOR  NEB 

plant  and  EOUIPNENT.  I 

61B.  BUSINESS  EXPENDITURES  FOR  NEB 

plant  and  EQUIPMENT.  I 

TOTAL  t ANNUAL 

RATEt  BILLIONS  OF  DOLLARS) 

AVERAQE 

SECOND  anticipations  AS  A  PERCENT  OF  AcTUAU  (PERCENT)  | 

... 

... 

... 

945..... 

... 

... 

... 

... 

. . 

•  •• 

... 

... 

... 

... 

946 . 

•  .  . 

... 

... 

... 

. . 

IS.ie 

19.02 

19.79 

20.27 

19.33 

947..... 

... 

94.1 

QS.l 

97.0 

. . 

21.12 

21.10 

21.09 

21.64 

21.30 

946..... 

102.3 

97.6 

lOO.O 

96.4 

. . 

20.67 

19.47 

16.50 

17.57 

16.66 

949..... 

96.1 

104p6 

102.0 

102.9 

1950*«*«« 

17.94 

16.66 

20.99 

22.95 

20.21 

950 . 

105.5 

103.7 

lOl.T 

100.0 

. . 

23.69 

25.44 

26.17 

26.26 

25.46 

951 . 

99#5 

102.6 

103.4 

103.2 

i95a««p.. 

27.49 

26.64 

25.15 

26.27 

26.43 

952..... 

99.9 

103.3 

105.6 

104.3 

1953 . 

27.66 

26.36 

26.44 

26.26 

26.20 

953 . 

97.7 

100.5 

100.6 

101.3 

1954 . 

27.66 

27.50 

26.93 

26.50 

27.19 

L954.«.«. 

99#9 

101.5 

lOO.  1 

104.6 

loss . 

26.51 

26.09 

30.53 

32.42 

29.53 

1955..... 

99#3 

102.6 

96.3 

99,3 

. . 

33.65 

35.46 

36.22 

36.63 

35.73 

,956..... 

100.6 

100.7 

100. 1 

103.1 

1957 . 

36.17 

36.62 

36.35 

36.62 

37.94 

.957 . 

95.5 

99.3 

67.7 

103.6 

loss . 

34.33 

31.43 

30.62 

31.11 

31.69 

,956 . 

99.3 

104.0 

100.3 

101.2 

1959p..«p 

31.92 

33.05 

34.61 

34.44 

33.55 

1959 . 

101.7 

99.3 

99.0 

101.6 

1960««*P« 

36.36 

37.93 

36.39 

36.12 

30. TS 

I960..... 

101.5 

96.6 

lOS.S 

100.7 

1961 . 

35.03 

35.39 

35.69 

37.12 

3S.0I 

.961 . 

102.3 

96.7 

102.0 

101.3 

1962**«*. 

37.46 

36.16 

36.99 

36.56 

36.39 

.962 . 

106.1 

100.3 

99.0 

100. S 

I963p«*p« 

36.10 

39.56 

41.62 

43.04 

40.77 

. . 

105.6 

100.2 

lOO.l 

96,6 

1964««p.« 

45.33 

46.26 

47.12 

46.61 

46.97 

1964 . 

96.2 

100.2 

100.6 

96.5 

1965 . 

50.70 

S3. 31 

55.06 

57.69 

54.42 

1965 . 

100.6 

96.1 

99.9 

96.5 

1966p«**. 

60.25 

62.96 

64.31 

65.90 

63. SI 

;966p«*«. 

100.2 

100.2 

lOl.l 

99,0 

1967««*.* 

65.23 

65.60 

65.46 

65.66 

65.47 

1967 . 

100.7 

100.3 

102.2 

102.7 

1966 . 

66.09 

66.29 

67.77 

69.05 

67.76 

1966 . 

100.0 

104.0 

102.7 

103.9 

1969p.««p 

72.52 

73.94 

77.64 

77.64 

75.56 

1969 . 

102.7 

104.4 

99.5 

101.5 

1970 . 

76.22 

60.22 

61.66 

76.63 

79.71 

1970 . 

102.3 

100.5 

99.0 

103.0 

. . 

79.32 

61.61 

60.75 

63.16 

61.21 

. . 

101.6 

100.9 

102.0 

101.0 

1972 . 

1972 . 

1973 . 

1973 . 

61C*  business  expenditures  for  neb 

plant  and  EOUlPMENTi 

061A.  DIFFUSION  INDEX 

FOR  BUS.  EXPEND.  FOR  NEB  PLANT  AND 

FIRST  ANTICIPATIONS  AS  A  PERCENT  OF  ACTUAL  (PERCENTI 

EQUIP.*^ 

ACTUAL  (PERCENT  RISING  OVER  1-QUaRTER  SPANS)  j 

AVERAGE 

1945 . 

. . 

... 

... 

... 

... 

... 

1946p«*.* 

. . 

*•. 

... 

1947*.««. 

1947p«.«« 

... 

69.4 

sa.3 

63.9 

... 

1946 . 

1946 . 

61.1 

61.1 

47.2 

52.6 

55.6 

. . 

1949 . 

36. 9 

16.7 

19.4 

2S.0 

25.0 

1950 . 

1950 . 

61.1 

72.2 

lOO.O 

94,4 

61.9 

1951«.«.* 

95.6 

99.6 

106.5 

105.9 

. . 

63.3 

66.9 

66.7 

50.0 

72.2 

1952 . 

102.1 

99.4 

109.9 

107.2 

. . 

61.1 

27.6 

22.2 

66.7 

44,4 

1953 . 

103.6 

95.6 

102.7 

101.3 

ini . 

77.6 

63.9 

47.2 

30.6 

54,9 

1955 . 

104.5 

100.2 

97.5 

93.4 

50.0 

75.0 

SO.l 

88.9 

75.0 

1956 . 

97.4 

101.2 

104.3 

103.0 

1956 . 

94.4 

66.9 

77.6 

63.9 

61.2 

1957 . 

102.1 

97.9 

102.1 

101.0 

1957 . 

63.9 

50.0 

50.0 

16.7 

45.2 

1956 . 

106.3 

105.0 

103.4 

100.7 

1956 . 

5.6 

5.6 

2S.0 

55.6 

23.0 

1959 . 

102.2 

99.6 

96.6 

101.2 

1959 . 

77.6 

77.6 

63.3 

52.6 

72.9 

I960*«*p« 

101.1 

101.3 

105.0 

104.5 

1960 . 

75.0 

75.0 

41.7 

36.1 

57.0 

1961 . 

105.4 

100.6 

100.0 

99.7 

1961 . 

33.3 

52.6 

30.1 

69,4 

47.9 

1962 . 

103.7 

104.1 

100.2 

99.6 

1962 . 

55.6 

72.2 

66.7 

47.2 

60.4 

1963«p«*p 

104.3 

102.3 

96.5 

96.6 

1963 . 

33.3 

72.2 

63.3 

63.9 

63.2 

1964 . 

96.4 

99.9 

101.7 

99.6 

. . 

94.4 

63.9 

7S.0 

66.9 

60.6 

1965 . 

96.6 

97.6 

97.1 

97.5 

1965.««.« 

77.6 

63.3 

63.3 

75.0 

79.6 

1966 . 

96.3 

100.1 

101.6 

100.5 

1966 . 

66.1 

66.1 

66.7 

56.3 

74.3 

1967 . 

100.9 

100.9 

103.0 

103.0 

1967 . 

50.0 

41.7 

25.0 

56.3 

43.6 

I966d«p.. 

101.2 

102.1 

105.1 

103.1 

1966 . 

66.7 

47.2 

66.7 

50.0 

57.6 

1969* •••• 

102.6 

100.0 

101.5 

100.3 

. . 

63.3 

66.7 

75.0 

41,7 

66.7 

1970 . 

103.6 

103.4 

101.7 

104.6 

1970«**«« 

77.6 

47.2 

sa.3 

19,4 

50.7 

102.6 

101.1 

102.6 

99.1 

1971 . 

50.0 

61.1 

44.4 

75.0 

57.6 

USION  INDEX 

FOR  BUS.  EXPEND.  FOR  NEB  PLANT  AND 

j  061C.  DIFFUSION  INDEX 

FOR  BUS.  EXPEND.  FOR  nEB 

PLANT  AND 

EQUIP.— 2NO  SNTIC.  (PERCENT  RISINQ  OVER  l-OUSRTER  SPANS) 

AVERAGE 

1  EQUIP.— 1ST  ANTIC.  (PERCENT  RISING  OVER  1*0UARTER  SPANS) 

. . 

f 

... 

... 

. . 

•  •• 

... 

... 

•  •• 

... 

1946**.«« 

... 

... 

... 

... 

... 

1946 . 

... 

... 

... 

... 

1947 . 

... 

... 

... 

... 

... 

1947 . 

... 

... 

... 

... 

. . 

... 

... 

... 

... 

... 

1946 . 

... 

... 

... 

... 

1949 . 

... 

•  •• 

... 

... 

... 

1949 . 

•  •• 

... 

... 

... 

... 

1950 . 

... 

... 

... 

... 

1950 . 

... 

... 

..• 

... 

... 

... 

... 

... 

1951..... 

... 

... 

... 

1952 . 

... 

41.7 

44.4 

66.1 

... 

1952 . 

... 

... 

50.0 

55.6 

... 

1953 . 

56.3 

47.2 

33.3 

27.6 

41.6 

1953..... 

55.6 

55.6 

69.4 

36.1 

1954 . 

41.7 

30.6 

36.1 

47.2 

36.9 

1954 . 

41.7 

36.1 

41.7 

36.9 

1955 . 

44.4 

60.6 

66.1 

66.1 

74.3 

1955*. ... 

47.2 

63.9 

75.0 

77,6 

66.0 

66.1 

63.3 

77.6 

77.6 

61*2 

1956#. 

72.2 

66.1 

97.2 

63.9 

79.6 

1957 . 

44.4 

56.3 

30.6 

36.1 

42.4 

1957 . 

72.2 

66.7 

56.3 

41.7 

59.7 

1956 . 

0*0 

13.9 

47.2 

56.3 

29.6 

1956.#..# 

16.7 

27.6 

33.3 

50.0 

32.0 

. . 

91.7 

66.9 

66.1 

72.2 

64.7 

1959 . 

72.2 

63.9 

77.8 

69,4 

70.6 

i960 . 

63.3 

72.2 

56.3 

36.9 

63.2 

I960 . 

63.3 

66.1 

55.6 

55,6 

70.2 

69.4 

60.6 

59.7 

1961 . 

56.3 

55.6 

72.2 

52.6 

63.3 

72.2 

75.0 

52.6 

70.6 

1962 . 

61.1 

50.0 

52.6 

55.6 

75.0 

60.6 

69.4 

56.3 

70.6 

1963 . 

50.0 

69.4 

66.7 

66,7 

1964 . 

69.4 

63.9 

75.0 

63.9 

66.0 

1964#. #.. 

55.6 

66.9 

60.6 

69.4 

60.6 

61.1 

69.4 

70.1 

1965#*. .. 

66.7 

72.2 

50.0 

75.0 

66.0 

72*2 

75.0 

66.7 

56.3 

66.0 

1966###.# 

72.2 

77.6 

63.9 

69,4 

55.6 

41.7 

47.2 

46.6 

1967 . 

50.0 

50.0 

52.6 

63.9 

63.3 

75.0 

66.9 

77.1 

1966 . 

55.6 

61.1 

66.7 

55.6 

1969 . 

94.4 

63.3 

61.1 

55.6 

73.6 

1969 . 

56.3 

63.9 

66.7 

56.3 

61 .6 

25.0 

44.4 

50.0 

1970 . 

36.9 

55.6 

66.7 

50.0 

52.6 

33.3 

56.3 

47.2 

72.2 

52.6 

1971 . 

41.7 

56.3 

63.9 

1972 . 

1972 . 

1973 . 

1973#.### 

Not*:  Mri**  coataln  ao  rvvlaloas,  but  ar*  raprlatad  for  tha  coavaataaca  of  tba  uaar.  (MARCH  1473) 
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C.  Historical  Data  for  Selected  Series-Continued 


Tkii  oppcndix  contains  kisforicel  doto  (bock  ta  1945  if  OYOilobU)  for  soloctod  BCD  sorits. 
Doto  oro  publiskod  kort  for  (o)  sorits  wkick  kovt  boon  oddod  ta  report,  (b)  sorits  wkick 
hovt  boon  rtvisod,  ond  (c)  sorits  wkick  kovo  not  boon  skown  koro  for  o  long  timo.  Sot  tko 
"Indox— Sorits  Finding  Guido*  for  tko  lotast  issue  in  wkick  kistoricol  doto  wort  publiskod 
for  oock  series.  Doto  oro  soosonolly  odjustod  unless  tko  symbol  ®  (indicoting  unodjustod 


doto)  follows  tko  series  title.  Officiol  source  ogoncy  onnuol  figures  ore  skown  if  ovoiloblo. 
Suck  figures  oro  often  bosod  on  doto  witk  more  digits  or  on  doto  wkick  kovo  not  boon  so^ 
sonolly  odjustod;  tkoroforo,  tkoy  moy  differ  slightly  from  onnuol  figures  bosod  on  tko  monthly 
or  guortorly  doto  skown  koro.  Current  figures  oro  shewn  in  tko  bosic  doto  tobies  of  tko  report 
ond  moy  bo  used  to  updoto  tko  tobies  below. 


C.  Historical  Data  for  Selected  Series-Continued 


TKis  oppeiidii  cofifoins  historical  doto  (bock  to  1945  if  ovoiloblo)  for  solociod  BCD  sorios. 
Doto  oro  ^blishod  horo  for  (o)  sorios  which  hovo  boon  oddod  to  Ao  report,  (b)  sorios  which 
hovo  boon  rovisod,  ond  (c)  sorios  which  hovo  not  boon  shown  horo  for  o  lonp  timo.  Soo  tho 
”ln4ox— Sorios  Fii^inp  Goido*  for  tho  lotost  issoo  in  which  historicol  doto  wore  pvblishod 
for  ooch  sorios*  Doto  oro  soosonolly  odjustod  onloss  tho  sfoibol  (indicotinp  onodjustod 


doto)  follows  tho  sorios  titio*  Officiol  soorco  oponcy  onnoel  fiporos  oro  shown  if  ovoiloblo. 
Such  fiforos  oro  efton  bosod  on  doto  with  moro  difits  or  on  doto  which  hovo  not  boon  so^ 
sonolly  odjustod;  thoroforo,  thoy  moy  diffor  slifhtly  from  onnuol  fifuros  bosod  on  tho  monthly 
or  puortorly  doto  shown  horo.  Current  fipuros  oro  shown  in  tho  bosic  doto  toblos  of  tho  report 
ond  moy  bo  used  to  updoto  the  toblos  below* 


123.  lesT  «enMANY-*lNOCX  OF  INOUSTPIAL  OOOOgCTlON' 
flOOTrlOO) 


AvinAoe  FoA  Fen I 00 


1903**. 

•  •• 

•  a. 

•  •  • 

a  •  • 

•  •• 

•  •• 

•  •  • 

•  •• 

•  •  • 

•  •  • 

•  •• 

... 

1906««* 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

1907*«. 

•  •• 

•  •• 

•  •• 

•  t* 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

1903.«* 

IS 

10 

10 

10 

13 

10 

17 

I* 

16 

19 

20 

21 

10 

10 

16 

20 

1909* •• 

23 

23 

23 

23 

20 

20 

23 

23 

23 

23 

26 

26 

23 

20 

23 

26 

1930* 

27 

27 

20 

20 

29 

30 

31 

32 

33 

30 

30 

33 

27 

29 

32 

30 

1931**« 

33 

30 

36 

37 

37 

36 

36 

36 

36 

36 

37 

37 

36 

37 

36 

37 

1932«*« 

3t 

37 

30 

30 

37 

36 

30 

39 

39 

00 

01 

00 

36 

36 

39 

00 

1933*.« 

39 

00 

01 

02 

01 

02 

03 

03 

00 

00 

00 

03 

00 

02 

03 

00 

1930**« 

00 

03 

03 

06 

07 

07 

00 

06 

09 

09 

30 

31 

03 

07 

06 

30 

1935«*« 

31 

31 

32 

32 

33 

33 

33 

36 

37 

37 

37 

36 

31 

33 

36 

57 

1930««* 

3t 

30 

37 

30 

39 

30 

60 

*0 

60 

60 

60 

60 

57 

36 

60 

60 

19S7**« 

•  1 

62 

60 

62 

62 

62 

62 

*2 

63 

63 

63 

63 

61 

62 

62 

63 

1930*** 

6S 

60 

60 

63 

60 

60 

60 

63 

63 

60 

63 

66 

60 

60 

65 

63 

1939*  •• 

6S 

63 

66 

66 

66 

60 

60 

70 

70 

72 

72 

73 

63 

67 

69 

72 

1900*«. 

73 

73 

73 

76 

75 

77 

70 

77 

70 

79 

79 

K 

70 

76 

76 

79 

190U«« 

•  1 

02 

03 

02 

•1 

00 

02 

62 

02 

•1 

62 

63 

62 

61 

62 

62 

1962*«* 

•3 

00 

03 

00 

03 

06 

03 

66 

07 

06 

67 

66 

63 

63 

66 

67 

1903* •• 

•0 

03 

07 

07 

•« 

07 

00 

69 

90 

90 

92 

91 

63 

67 

69 

91 

1900**« 

92 

92 

92 

90 

93 

93 

96 

93 

96 

96 

96 

96 

92 

93 

96 

96 

1903««« 

99 

101 

99 

100 

100 

101 

100 

100 

102 

101 

102 

100 

100 

100 

101 

101 

1900*** 

103 

103 

103 

100 

103 

100 

103 

101 

102 

102 

99 

96 

lOO 

100 

102 

100 

1907*.« 

90 

90 

97 

97 

96 

97 

101 

96 

101 

103 

102 

110 

96 

97 

100 

103 

i9oa«*« 

100 

100 

107 

100 

109 

111 

111 

117 

117 

116 

120 

122 

103 

109 

113 

119 

1909.«» 

122 

122 

123 

120 

126 

120 

127 

129 

129 

130 

133 

130 

122 

12* 

126 

132 

1970* •• 

133 

130 

133 

130 

161 

130 

136 

133 

130 

133 

130 

130 

130 

13* 

139 

130 

1971««. 
1972*** 
1973* •« 

13* 

139 

130 

100 

136 

130 

139 

130 

130 

136 

137 

129 

136 

139 

137 

133 

100  90 

103  103 

113  113 


102  102 

113  113 

113  119 


100  102 

109  110 

119  119 


AvenAOE  FoF  Pcnioo 


1903«** 

*** 

aaa 

•  ** 

*  ** 

*  *  * 

*  *  * 

*** 

*** 

*•• 

•  •* 

•  *• 

*** 

•  ** 

•  *. 

**• 

*.* 

1906* •• 

*** 

*** 

*** 

*** 

*** 

*  *  * 

*  *  * 

*** 

*** 

*** 

*** 

*  *  * 

*  *  * 

*  *  * 

•  *  * 

*** 

*  .  * 

1907«»« 

»  *  “ 

a. a 

«  >  t 

.** 

a  a. 

*  *  * 

a  a  a 

*** 

.  *  * 

*  ** 

*** 

*** 

*  *  * 

*  *  * 

23 

23 

*** 

1906* •• 

19 

20 

21 

21 

22 

21 

21 

20 

23 

23 

20 

23 

20 

21 

22 

1909* •• 

23 

23 

22 

22 

20 

23 

20 

2S 

20 

20 

20 

20 

23 

20 

20 

20 

20 

1930* •• 

20 

23 

23 

26 

26 

26 

26 

27 

27 

27 

26 

29 

23 

26 

27 

26 

26 

1951««* 

29 

29 

30 

30 

30 

30 

30 

30 

90 

29 

26 

29 

29 

90 

90 

29 

90 

1932* •• 

29 

29 

29 

30 

X 

30 

X 

31 

31 

31 

31 

31 

29 

90 

31 

31 

90 

1933. •• 

31 

31 

32 

32 

31 

32 

32 

33 

32 

33 

35 

33 

31 

32 

32 

30 

32 

1930* •• 

30 

33 

33 

33 

33 

30 

33 

36 

36 

36 

36 

37 

39 

33 

36 

36 

39 

1933* tt 

37 

37 

36 

36 

36 

39 

39 

39 

39 

39 

00 

39 

37 

36 

39 

39 

36 

1936»*« 

00 

36 

00 

01 

02 

02 

02 

02 

03 

03 

02 

03 

39 

02 

02 

09 

02 

1937.«* 

03 

00 

00 

03 

00 

03 

03 

06 

06 

00 

03 

03 

00 

03 

46 

03 

03 

1936*«* 

03 

03 

03 

05 

06 

06 

06 

07 

07 

06 

06 

03 

09 

46 

46 

06 

1939. •• 

06 

09 

30 

30 

to 

30 

90 

32 

33 

30 

33 

36 

09 

90 

32 

33 

91 

I960*.* 

36 

57 

36 

36 

39 

60 

60 

60 

61 

60 

60 

61 

97 

39 

60 

60 

99 

196U** 

62 

63 

*3 

60 

60 

63 

66 

66 

67 

66 

69 

70 

63 

60 

66 

69 

66 

1962* •• 

71 

71 

70 

71 

72 

70 

72 

73 

71 

72 

70 

76 

71 

71 

72 

72 

1963**« 

75 

70 

76 

76 

76 

79 

76 

79 

61 

61 

61 

60 

73 

76 

79 

61 

76 

I960.** 

62 

60 

61 

60 

79 

76 

79 

70 

79 

76 

79 

79 

61 

79 

77 

79 

79 

79 

60 

79 

60 

63 

60 

60 

63 

60 

69 

67 

66 

79 

62 

64 

66 

63 

66 

90 

69 

92 

92 

90 

93 

96 

90 

99 

96 

69 

91 

99 

99 

92 

1967*** 

97 

99 

96 

100 

100 

100 

100 

99 

100 

102 

103 

102 

96 

100 

100 

102 

100 

1966*** 

103 

100 

100 

103 

103 

106 

10* 

103 

110 

111 

106 

111 

100 

109 

106 

110 

106 

1969* •* 

113 

110 

110 

us 

113 

116 

116 

110 

106 

102 

101 

103 

112 

115 

113 

111 

1970*** 

116 

119 

120 

116 

117 

116 

116 

112 

119 

117 

120 

116 

119 

117 

116 

116 

116 

1971*** 

1972.** 

1973*** 

117 

117 

116 

113 

113 

110 

112 

106 

117 

116 

117 

119 

117 

113 

111 

117 

113 

111 


C.  Historical  Data  for  Selected  Series-Continued 


This  oppcndii  contains  kiiloricol  data  (bock  ta  194S  i(  ovoiloblo)  (or  stitctad  BCD  torios. 
Data  ore  publishod  boro  (or  (o)  sorios  which  hovt  boon  oddod  ta  tko  roporl,  (b)  torios  which 
hovo  boon  rorisod,  and  (c)  sorios  which  hovo  not  boon  shown  horo  (or  o  long  timo.  Soo  l(w 
*lndox— Sorios  Finding  Guido*  (or  tho  lotast  issuo  in  which  historical  data  woro  publishod 
(or  ooch  torios.  Doto  oro  sootonoll|r  odjustod  unloss  tho  symbol  (g)  (indicoting  unodjustod 


1  Quortcriy 

IQ 

II  Q 

III  Q 

data)  (ollowt  tho  sorios  titlo.  0((iciol  sourco  ogoncy  onnuol  (iguros  oro  shown  i(  ovoilablo. 
Such  (iguios  oro  o(ton  bosod  on  doto  with  moro  digits  or  on  doto  which  hovo  not  boon  too* 
tonally  odjustod;  tkoroloro,  tkoy  moy  di((or  slightly  (rom  annual  (iguros  bosod  on  tho  monthly 
or  quortorly  doto  shown  horo.  Curront  (iguros  oro  shown  in  tho  bosic  doto  toblos  o(  thoroport 
ond  may  bo  utod  to  updoto  tho  toblos  bolow. 


j  Qvoittdy 

IQ 

mm 

430A.  NUMPER  OF  NEO  CARS  PURCHASED  OY  HOUSEHOLDS— ACTUAL 
(ANNUAL  RATEtMILLIONS  OF  CARS) 


430C.  NUMBER  OF  NEO  CARS  PURCHASED  BY  HOUSEHOLDS— ANTICIPATED 
2-OTR  MOVING  AVS.  (ANN.  RATE.  MILLIONS  OF  CARS) 


Note:  D'ese  series  contain  no  revisions,  but  are  reprinted  for  the  convenience  of  the  user. 
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(MARCH  1973) 


C.  Historical  Data  for  Selected  Series-Continued 


TKit  oppendix  contoint  kittofical  deto  (bock  to  194$  if  ovoilobit)  for  soloclod  BCD  sorits. 
Doto  ort  pwblitktd  kort  (or  (o)  torits  wkick  kovt  boon  oddod  to  tko  roport,  (b)  soriot  wkick 
kovo  boon  roviiod,  end  (c)  toriot  wkick  kovo  not  boon  tkown  boro  for  o  lonp  tioio*  Soo  tko 
*lndoi— Sofios  Findinp  (^wido*  for  tko  letott  ittuo  In  wkick  kistcricol  doto  woro  pwbliskod 
for  oock  torios.  Dote  oro  sootonollx  odjwttod  vnloos  tko  symbol  (indicotinp  onodiustod 


doto)  follows  tko  sorios  titlo«  Officiol  source  oponcy  ennuel  fipuros  oro  skown  if  ovoiloblo. 
Suck  fipuros  oro  often  bosod  on  doto  with  more  dipits  or  on  doto  wkick  hove  not  boon  soo* 
sonolly  odjwstod;  tkoroforo,  they  moy  differ  sliphtly  from  onnuol  fipuros  bosod  on  the  monthly 
or  pvortorly  doto  skown  kero.  Current  fipuros  oro  skown  in  tko  basic  doto  teblos  of  tko  report 
ond  moy  bo  used  to  update  tko  tobies  below. 


020*B«  CUnnCNT  INCOMC  00  HOUSCHOLOS  COMOSneD  TO  A  YCAn  AOO— 
nenccNT  ncPonTiNp  Hietcn  income  <B  iocncenti 


«20*C«  CURRENT  INCOME  00  HOUSEHOLDS  COMPARED  TO  A  YEAR  ABO** 
percent  REPORTINB  LOOER  INCOME  ®  (PERCENT) 

...  ...  ...  ... 

. . 

•  ••  •••  •••  ••• 

1947* •••• 

•  •••  •••  ••• 

. . 

•••  •••  •••  ••• 

. . 

•  ••  •••  •••  ••• 

. . 

...  ...  ...  ... 

. . 

•  ••  •••  ••• 

1952 . 

•  ••  •••  •••  ••• 

1953 . 

...  ...  ...  ... 

1954 . 

... 

1955 . 

...  ...  ... 

1956 . 

...  ...  ...  ... 

1957* •••• 

•••  •••  •••  ••• 

195B«.**, 

•  ••  •••  •••  ••• 

1959 . 

•  ••  •••  •••  ..t 

1960 . 

...  ...  ...  ... 

1961 . 

...  ...  ...  ... 

1962.«.*« 

•  ••  •••  •••  ••• 

1963 . 

...  ...  ...  -T* 

I964*t*«* 

1965 . 

...  ...  ...  ... 

1966 . 

f..  ...  ...  ... 

1967 . 

11*2  lUO  11*0  11*6 

. . 

11*1  10*9  11*0  10«1 

1969 . 

10*0  10*5  10*0  11«1 

1970 . 

11*3  12*4  13.0  13*6 

. . 

14.1  14.5  12*5  13«6 

. . 

1973...., 

«2S-B.  ME* 

H  PROBABILITY  00  SUBSTANTIAL  CHANGES  IN  INCOME  OO 

HOUSEHOLDS— increase  LESS  DECREASE  ®  (PERCENT) 

025-A.  MEAN  nnOBABltlTY  00  SUBSTANTIAL  ChANBES  IN  INCOME  00 
households— onOBABiLlTY  00  INCREASE  IN  INCOME  ®  (PERCENT) 


425-C*  MEAN  PROBABILITY  00  SUBSTANTIAL  CHANGES  IN  INCOME  OF 
HOUSEHOLDS— probability  00  DECREASE  IN  INCOME®  (PERCENT) 


C.  Historical  Data  for  Selected  Series-Continued 


This  appcndiic  conloini  hiilorical  data  (bock  to  194S  if  ovoilobla)  lot  soloctod  BCD  totioi. 
Data  Ota  publishod  bora  lor  (o)  sotiot  which  hovo  boon  oddod  to  tho  roport,  (b)  soriot  which 
hovo  boon  rovisod,  and  (c)  sorioi  which  hovo  not  boon  shown  horo  lor  o  lonp  tioio.  Soo  tho 
*lndox— Sotiot  Finding  Guido*  for  tho  lototl  iituo  in  which  hittoricol  data  woro  publishod 
lor  ooch  sorios.  Doto  oro  soosonolly  odjustod  unloss  tho  symbol  (§)  (indicoting  unodjustod 


dolo)  follows  tho  soriot  titlo.  Olliciol  sourco  ogoncy  onnuol  liguros  oro  shown  if  ovoiloblo. 
Such  liguros  oro  ofton  bostd  on  doto  with  moro  digits  or  on  data  which  hovo  not  boon  to» 
tonally  odjustod;  thoroloro,  thoy  may  dillor  slightly  from  onnuol  liguros  bosod  on  tho  monthly 
or  quortorly  doto  shown  horo.  Curront  liguros  oro  shown  in  tho  bosic  doto  toblos  of  tho  roport 
and  moy  bo  usod  to  updoto  tho  toblos  bolow. 


Sopt.  I  Oct.  I  Nov.  I  Doc. 


Qusrttrly 

IQ 

II  0 

III  Q 

IV  Q 

S06.  HANUFACTURCRS'  NEO  OROCRS  FOR  EXPORTr  DURABLE  fiOOOS  EXCEPT  MOTOR  VEHICLES  ANO  PARTS 
(MILLION  DOU.ARSI 
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F.  Specific  Peak  and  Trough  Dates  for  Selected  Cyclical  Indicators 


Specific  dates  are  listed  under  the  reference  cycle  dates  to  which  they  correspond.  Numbers  in  parentheses  indicate  leads  (-)  or  lags  (-•')  of  specific  dates  in  relation  to  reference  dates. 


Specific  trough  dates  corresponding  to  expansions  beginning  ir 

- 

November  1970 

February  1961 

April  1958 

August  1954 

October  1949  | 

LEADING  INDICATORS 

1 .  Avg.  workweek,  prod,  workers,  manufacturing . 

Sep.  '70 

(-2 

Dec. 

'60 

(-2 

Apr. 

58 

(0) 

Apr. 

'54 

(-4) 

Apr. 

49 

(-6) 

5.  Avg.  wkly.  initial  claims.  State  unemployment  insur.  (inv.)  . . . 

Oct.  '70 

(-1) 

Feb. 

'61 

(0) 

Apr. 

58 

(0) 

Sep. 

'54 

(+1) 

Oct. 

49 

(0) 

12.  Index  of  net  business  formation . 

Aug.  '70 

(-3) 

Jan. 

'61 

(-1) 

Apr. 

58 

(0) 

Mar. 

'54 

(-5) 

July 

49 

(-3) 

6.  New  orders,  durable  goods  industries . 

Oct.  'TO 

(-1) 

Jan. 

'61 

(-1) 

Jan. 

58 

(-3) 

Mar. 

'54 

(-5) 

June 

49 

(-4) 

10.  Contracts  and  orders,  plant  and  equipment  . 

Oct.  '70 

(-1) 

May 

•61 

(+3) 

Mar. 

58 

(-1) 

Mar. 

•54 

(-5) 

Apr. 

49 

(-6) 

29.  New  building  permits,  private  housing  . 

Jan.  '70 

(-10) 

Dec. 

'60 

(-2) 

Feb. 

58 

(-2) 

Sep. 

'53 

(-11) 

Jan. 

49 

(-9) 

31.  Change,  manufacturing  and  trade  in\«ntories . 

NSC 

Dec. 

'60 

(-2) 

Apr. 

58 

(0) 

Nov. 

'53 

(-9) 

Apr. 

'49 

(-6) 

23.  Industrial  materials  prices . 

July  '71 

(+8) 

Dec. 

'60 

(-2) 

Apr. 

58 

(0) 

Oct. 

'53 

(-10) 

June 

'49 

(-4) 

19.  Stock  prices.  500  common  stocks . 

June  '70 

(-5) 

Oct. 

'60 

(-4) 

Dec. 

'57 

(-4) 

Sep. 

'53 

(-11) 

June 

'49 

(-4) 

16.  Corporate  profits,  after  taxes  (Q) . 

IVQ  '70 

(0) 

IQ 

'61 

(0) 

IQ 

•58 

(-2) 

IVQ 

'53 

(-9) 

IIQ 

'49 

(-5) 

17.  Ratio,  price  to  unit  labor  cost,  manufacturing  . 

Nov.  '70 

(0) 

Feb. 

'61 

(0) 

Apr. 

'58 

(0) 

Dec. 

'53 

(-8) 

May 

'49 

(-5) 

113.  Change  in  consumer  installment  debt . 

Nov.  '70 

(0) 

Apr. 

'61 

(+2) 

Mar. 

'58 

(-1) 

Mar. 

'54 

(-5) 

Jan. 

'49 

(-9) 

81 1 .  Composite  index  of  12  leading  indicators . 

Nov.  '70 

(0) 

Dec. 

'60 

(-2) 

Apr. 

'58 

(0) 

Mar. 

•54 

(-5) 

June 

'49 

(-4) 

810.  Comp,  index  of  12  lead,  indicators,  reverse  trend  adj . 

Oct.  '70 

(-1) 

Dec. 

'60 

(-2) 

Feb. 

'58 

(-2) 

Nov. 

'53 

(-9) 

May 

•49 

(-5) 

ROUGHLY  COINCIDENT  INDICATORS 

41 .  Employees  on  nonagr Cultural  payrolls . 

Nov.  '70 

(0) 

Feb. 

'61 

(0) 

May 

'58 

(+1) 

Aug. 

'54 

(0) 

Oct. 

'49 

(0) 

43.  Unemployment  rate,  total  (im«rted)  . 

Aug.  '71 

(+9) 

May 

'61 

(+3) 

July 

•58 

(+3) 

Sep. 

'54 

(+1) 

Oct. 

'49 

(0) 

200.  GNP  in  current  dollars  (Q) . 

NSC 

IVQ 

'60 

(-3) 

IQ 

'58 

(-2) 

IIQ 

•54 

(-3) 

IVQ 

'49 

(+1) 

206.  GNP  in  1958  dollars  (Q) . 

IVQ  '70 

(0) 

IQ 

'61 

(0) 

IQ 

'58 

(-2) 

IIQ 

'54 

(-3) 

IIQ 

'49 

(-5) 

47.  Industrial  production . 

Nov.  '70 

(0) 

Feb. 

'61 

(0) 

Apr. 

'58 

(0) 

Apr. 

'54 

(-4) 

Oct. 

'49 

(0) 

52.  F^rsonal  income . 

NSC 

NSC 

Feb. 

'58 

(-2) 

Apr. 

'54 

(-4) 

July 

'49 

(-3) 

56.  Manufacturing  and  trade  sales . 

Nov.  '70 

(0) 

Jan. 

'61 

(-1) 

Mar. 

'58 

(-1) 

Aug. 

'54 

(0) 

Oct. 

'49 

(0) 

54.  Sales  of  retail  stores  . 

NSC 

Apr. 

'61 

(+2) 

Mar. 

'58 

(-1) 

Jan. 

'54 

(-V) 

NSC 

820.  Composite  index  of  5  coincident  indicators . 

Nov.  '70 

(0) 

Feb. 

'61 

(0) 

Apr. 

'58 

(0) 

Aug. 

'54 

(0) 

Oct. 

•49 

(0) 

825.  Composite  index  of  5  coincident  indicators,  deflated . 

Nov.  '70 

(0) 

Feb. 

'61 

(0) 

Apr. 

'58 

(0) 

May 

'54 

(-3) 

Oct. 

'49 

(0) 

LAGGING  INDICATORS 

44.  Unemployment  rate,  15  weeks  and  over  (inverted) . 

Feb.  '72 

(+15) 

July 

'61 

(+5) 

Aug. 

'58 

(+4) 

Oct. 

'54 

(+2) 

Nov. 

'49 

(+1) 

61 .  Business  expenditures,  new  plant  and  equipment  (Q) . 

NSC 

IQ 

'61 

(0) 

IIIQ 

'58 

(+4) 

IVQ 

'54 

(+3) 

IVQ 

'49 

(+1) 

71.  Book  value,  manufacturing  and  trade  inventories . 

NSC 

June 

'61 

(+4) 

Aug. 

'58 

(+4) 

Oct. 

'54 

(+2) 

Dec. 

'49 

(+2) 

62.  Labor  cost  per  unit  of  output,  manufacturing  . 

NSC 

Dec. 

'61 

(+10) 

Apr. 

'59 

(+12) 

June 

'55 

(+10) 

Aug. 

'50 

(+10) 

72.  Commercial  and  industrial  loans  outstanding . 

July  '71 

(ts) 

NSC 

Aug. 

'58 

(+4) 

Oct. 

'54 

(+2) 

Dec. 

'49 

(+2) 

67.  Bank  rates  on  short-term  business  loans  (Q) . 

IQ  '72» 

(+15) 

IVQ 

'61 

(+9) 

IIQ 

'58 

(+1) 

IQ 

'55 

(+6) 

IQ 

•50 

(+4) 

830.  Composite  index  of  6  lagging  indicators . 

May  '71 

(+6) 

July 

'61 

(+5) 

Aug 

'58 

(+4) 

Oct. 

'54 

(+2) 

Dec . 

•49 

(+2) 

Specific  peak  dates  corresponding  to  contractions  beginning  in- 

OcflBS 

■ 

November  1969 

May  1960 

July  1957 

July  1953 

November  1948 

LEADING  INDICATORS 

1.  Avg.  workweek,  prod,  workers,  manufacturing . 

Oct.  '68 

(-13) 

Apr. 

'59 

(-13) 

Nov. 

'55 

(-20) 

Mar. 

'53 

(-4) 

Dec. 

•47 

(-11) 

5.  Avg.  wkly.  initial  claims.  State  unemployment  insur.  (inv.)  . . . 

Jan.  '69 

(-10) 

Apr. 

'59 

(-13) 

Sep. 

'55 

(-22) 

Sep. 

'52 

(-10) 

Jan. 

•47 

(-22) 

12.  Index  of  net  business  formation . 

Feb.  '69 

(-9) 

Apr. 

'59 

(-13) 

June 

'55 

(-25) 

Sep. 

'52 

(-10) 

Jan. 

•  48* 

(-10) 

6.  New  orders,  durable  goods  industries . 

Sep.  '69 

(-2) 

Apr. 

'59 

(-13) 

Aug. 

'56 

(-11) 

Jan. 

'53 

(-6) 

Aug. 

•  48 

(-3) 

10.  Contracts  and  orders,  plant  and  equipment  . 

Jan.  '69 

(-10) 

Sep. 

'59 

(-8) 

Nov. 

•56 

(-8) 

Sep. 

•52 

(-10) 

June 

•48 

(-5) 

29.  New  building  permits,  private  housing  . 

Feb.  '69 

(-9) 

Nov. 

'58 

(-18) 

Feb. 

'55 

(-29) 

Nov. 

'52 

(-8) 

Oct. 

•47 

(-13) 

31.  Change,  manufacturing  and  trade  inventories . 

NSC 

Dec. 

'59 

(-5) 

Apr. 

'56 

(-15) 

Jan. 

•53 

(-6) 

July 

•48 

(-4) 

23.  Industrial  materials  prices . 

Feb.  '70 

(+3) 

Nov. 

'59 

(-6) 

Dec. 

'55 

(-19) 

Feb. 

•51 

(-29) 

Jan. 

•48 

(-10) 

19.  Stock  prices,  500  common  stocks . 

Dec.  '68 

(-11) 

July 

'59 

(-10) 

July 

'56 

(-12) 

Jan. 

'53 

(-6) 

June 

•48 

(-5) 

16.  Corporate  profits,  after  taxes  (Q) . . . 

IVQ  '68 

(-12) 

IIQ 

'59 

(-12) 

IVQ 

'55 

(-20) 

IIQ 

'53 

(-2) 

IIQ 

•48 

(-6) 

17.  Ratio,  price  to  unit  labor  cost,  manufacturing . 

Feb.  '69 

(-9) 

Apr. 

'59 

(-13) 

Feb. 

•57 

(-5) 

Jan. 

'51 

(-30) 

June 

•48 

(-5) 

1 13.  Change  in  consumer  installment  debt . 

May  '69 

(-6) 

Aug. 

'59 

(-9) 

Mar. 

'55 

(-28) 

Dec. 

'52 

(-7) 

Mar. 

•48 

(-8) 

81 1 .  Composite  index  of  12  leading  indicators . 

Apr.  '69 

(-7) 

May 

•59 

(-12) 

Sep. 

'55 

(-22) 

Jan. 

'53 

(-6) 

Jan. 

•  48 

(-10) 

810.  Comp,  index  of  12  lead,  indicators,  reverse  trend  adj . 

Sep.  '69 

(-2) 

Jan. 

'60 

(-4) 

Nov. 

'56 

(-8) 

Jan. 

'53 

(-6) 

June 

•48 

(-5) 

ROUGHLY  COINCIDENT  INDICATORS 

41 .  Employees  on  nonagricultural  payrolls . 

Mar.  '70 

Apr. 

'60 

Mar. 

•57 

(-4) 

June 

'53 

Sep. 

•48 

(-2) 

43.  Unemployment  rate,  total  (inverted)  . 

May  '69 

(-6) 

Feb. 

'60 

(-3) 

Mar. 

'57 

(-4) 

June 

'53 

(-1) 

NA 

200.  GNP  in  current  dollars  (Q) . 

NSC 

IIQ 

'60 

(0) 

IIIQ 

•57 

(+1) 

IIQ 

'53 

(-2) 

IVQ 

•48 

(0) 

206  GNP  in  1958  dollars  (Q) . 

IIIQ  '69 

(-3) 

IQ 

'60 

(-3) 

IIIQ 

•57 

(+1) 

IIQ 

'53 

(-2) 

IVQ 

•48 

(0) 

47.  Industrial  production . 

Sep.  '69 

(-2) 

Jan. 

'60 

(-4) 

Feb. 

'57 

(-5) 

July 

'53 

(0) 

July 

•48 

(-4) 

52.  Personal  income . 

NSC 

NSC 

Aug. 

'57 

(+1) 

Oct. 

'53 

(+3) 

Oct. 

'48 

(-1) 

56.  Manufacturing  and  trade  sales . 

Oct.  '69 

(-1) 

Jan. 

'60 

(-4) 

Feb. 

•57 

(-5) 

July 

'53 

(0) 

Aug. 

•48 

(-3) 

54.  Sales  of  retail  stores  . 

NSC 

Apr. 

'60 

(-1) 

Aug. 

'57 

(+1) 

Mar. 

'53 

(-4) 

NSC 

820.  Composite  index  of  5  coincident  indicators . 

Deo.  '69 

(+1) 

Feb. 

'60 

(-3) 

Aug. 

'57 

(+1) 

July 

•53 

(0) 

Oct. 

•48 

(-1) 

825.  Composite  index  of  5  coincident  indicators,  deflated . 

Oct.  '69 

(-1) 

Feb. 

'60 

(-3) 

Mar. 

'57 

(-4) 

July 

'53 

(0) 

Oct. 

•48 

(-1) 

LAGGING  INDICATORS 

(-8) 

'60 

(0) 

'57 

(+2) 

'53 

(+3) 

•49 

(+2) 

61.  Business  expenditures,  new  plant  and  equipment  (Q) . 

NSC 

IIQ 

'60 

(0) 

IIQ 

'57 

(-2) 

IIIQ 

'53 

(+1) 

IVQ 

•  48 

(0) 

71.  Book  value,  manufacturing  and  trade  im«ntories . 

NSC 

July 

•60 

(+2 

Sep. 

•57 

(+2 

Sep. 

'53 

(+2 

Feb. 

•49 

(+3) 

62.  Labor  cost  per  unit  of  output,  manufacturing  . 

NSC 

Feb. 

'61 

(+9) 

Apr. 

'58 

(+9) 

Apr. 

'54 

(+9) 

Nov. 

•48 

(0) 

72.  Commercial  and  industrial  loans  outstanding . 

Sep.  '70 

(+10) 

NSC 

Sep. 

'57 

(+2) 

Aug. 

•53 

(+1) 

Aug. 

•  48 

(-3) 

67.  Bank  rates  on  short-term  business  loans  (Q) . 

IQ  '70 

(+3) 

IVQ 

'59 

(-6) 

IVQ 

'57 

(+4) 

IVQ 

'53 

(+4) 

IIQ 

•49 

(+6) 

830.  Composite  index  of  6  lagging  indicators . 

Aug.  '70 

(+9) 

May 

'60 

(0) 

Sep. 

'57 

(+2) 

Sep. 

•53 

(+2) 

Nov. 

•48 

(0) 

NOTE:  Specific  peaks  and  troughs  mark  the  dates  when  individual  series  reach  their  cyclical  turning  points,  whereas  reference  peak  and  trough  dates  indirstn  the  cyclical  turning  points 
in  business  activity  as  a  whole.  This  table  shows,  for  the  26  series  on  the  NBER  "short  list"  and  five  composite  indexes,  the  specific  pe^s  and  troughs  corresponding  to  posi-World  War  II  business 
cycles.  The  determination  of  specific  turning  points  is  not  an  entirely  objective  matter,  and  honest  disagreement  may  exist  among  individual  analysts.  Therefore,  the  dates  listed  above  should  not 
be  interpreted  as  being  absolute.  See  Measuring  Business  Cycles  by  Bums  and  Mitchell  (NBER:  1946)  for  further  information  on  dating  specific  peaks  and  troughs. 

NA  ■  Not  available.  This  indicates  that  data  necessary  to  determine  a  turning  point  are  not  available. 

NSC  •  No  specific  cycle.  This  indicates  that  no  specific  turning  point  corresponding  to  the  indicated  reference  date  is  discernible. 

Q  «  Quarterly  series.  Leads  and  lags  are  measured  from  middle  of  quarter  to  reference  date. 

*Not  necessarily  the  peak  (trough),  but  the  high  (low)  for  the  available  data. 
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G.  Expansion  Comparisons:  Current  and  Selected  Historical  Patterns 


HOW  TO  READ  CYCLICAL  (EXPANSION)  COMPARISON  CHARTS 


These  charts  show  graphically,  for  selected  indicators,  the  path  of  the  most  recent  business  contraction 
(beginning  with  the  cyclical  peak  in  November  1969)  and  the  recovery  and  subsequent  expansion 
(beginning  with  the  business  cycle  trough  in  November  1970).  To  set  the  current  cyclical  movements  into 
historical  perspective,  cyclical  paths  over  generally  similar  historical  periods  are  shown.  The  graphic 
presentations  (tf  the  data  for  the  selected  periods  are  superimposed  according  to  a  special  chart  design.  The 
explarutory  statements  below  provide  a  key  to  this  chart  design. 


1.  The  objective  of  the  chart  is  to  compare  the  pattern 
of  the  current  recovery  and  expansion  with 
corresponding  historical  patterns  to  facilitate  critical 
assessment  of  the  amplitude,  duration,  and  vigor  of  the 
indicators’  current  movements. 


2.  The  vertical  line  represents  reference  trough  dates. 
The  current  recovery  and  expansion,  beginning  with  the 
business  cycle  trough  in  November  1970,  and  the 
corresponding  historical  periods,  beginning  with  the 
troughs  in  October  1949,  August  19S4,  April  I9S8,  and 
February  1961,  ate  presented  graphically  so  that  their 
trough  dates  ate  placed  along  this  vertical  line. 


3.  The  horizontal  line  represents  the  level  of  the  data  at 
the  business  cycle  peak  (November  l%9)  that  preceded 
the  most  recent  trough.  It  also  represents  data  levels  at 
other  business  cycle  peaks  (November  1948,  July  I9S3, 
July  1957,  and  May  I960)  that  preceded  the  troughs 
used  for  this  analysis.  The  peak  levels,  which  also  ate 
called  recovery  levels-i.e.,  the  levels  at  which  recoveries 
from  the  preceding  contraction  ate  achieved-ate  aligned 
along  the  horizontal  line  for  each  business  cycle 
depicted. 


4.  For  most  series,  deviatiorrs  (percent  differences) 
from  the  previous  peak  level  are  computed  and  plotted 
for  each  cycle  (consisting  of  the  contraction  and 
portions  of  the  subsequent  recovery  and  expansion). 
For  series  containing  negative  values  (such  as  percent 
changes)  and  series  measured  in  percent  units  (such  as 
interest  rates)  actual  data  ate  plotted  in  original  series 
units  rather  than  deviations  from  preceding  peak  levels. 


Arabic  number  indi¬ 
cates  latest  calendar 
month  of  data  plotted 
(“7”  «  July);  Roman 
number  indicates  latest 
quarter  for  which  data 


Designations:  “Coin¬ 

cident,”  “Leading,” 
“Lagging,”  and  “Un- 
classined”  indicate  the 
^NBER  timing  dassifi- 
cation  for  the  series. 


-12 

0 

+6 

+  12 

^8  +24 

11/69  i 

f  5/70 

11/70 

5/71 

11/71 

-^2  11/72 

Months  fiaa  ref. 
trouts 

Dates  relative 
to  current 
trough  Nov.  *70 


This  scale  shows  devia¬ 
tions  (percent  differ¬ 
ences)  from  reference 
peak  levels. 


This  scale  shows  actual 
series  units  (see  cur 
rent  data  table  in  chart 
for  the  unit  of  meas¬ 
ure)  and  applies  only 
to  the  current  business 
cycle  (heavy  solid 
line). 


This  taUe  shows  actual 
data  for  the  most 
recent  peak  and 
trough,  and  for  the 
selected  time  periods 
thereafter. 


This  scale  measures 
•time  in  months  before 
and  after  reference 
trough  dates.  The 
negative  side  indicates 
contractions;  the  posi¬ 
tive  side  indicates 
recoveries  and  ex¬ 
pansions. 


S.  The  influence  of  excessive  irregular  fluctuations  in 
series  with  MCD  of  3  or  mote  is  modified  by  using  the 
average  for  the  3  months  centered  on  the  peak  as  the 
reference  peak  level. 


6.  For  series  that  move  counter  to  movements  in 
general  business  activity  (e.g.,  the  unemployment  rate), 
an  inverted  scale  is  used;  i.e.,  declines  in  the  data  are 
shown  as  upward  movements  in  the  plotted  lines,  and 
increases  in  data  as  downward  movements  in  plotted 
lines. 


This  comparison  table  shows  percent  deviations  from  the  preceding  reference 
peak  levels  (or  the  actual  data)  for  specified  number  of  months  or  quarters 
after  reference  trough  dates.  The  median  is  determined  as  described  in 
statement  7. 


Symbols  ifr  and  Omark  levels  of  the  1949  and  1954  cycles,  respectively,  at 
selected  time  periods.  (See  statement  7.) 


©  »  Current  business  cycle  (reference)  peak 
°  Current  business  cycle  (reference)  trough 


^This  time  scale  shows 
calendar  months  or 
quarters  corresponding 
to  the  current  contrac¬ 
tion,  recovery,  and 
expansion. 


7.  In  each  chart,  four  curves  and  two  sets  of  points  are 
shown.  One  curve  describes  the  current  cyde  (heavy 
solid  line;aaM).  The  median  pattern  of  the  four 
post -World  War  11  cycles  (those  with  troughs  in  1949, 
1954,  1958,  and  1961)  is  shown  as  another  curve  (heavy 
broken  line:  ■•»—).  The  curve  representing  the  median 
pattern  passes  through  the  median  points  of  the  four 
business  cycle  paths.  (Median  is  deflned  here  as  the 
average  of  the  two  middle  points.)  The  two  most  recent 


cycles  (those  with  troughs  in  1958  and  1961)  are  also 
shown  as  plotted  lines  (solid  line:  — ,  and  knotted 

line . . ,  respectively).  The  two  sets  of  points  display 

the  relative  levels  for  the  two  earlier  cycles,  with  troughs 
in  1949  (A)  and  1954  (01,  at  selected  points  in  time, 
including  the  same  point  as  the  latest  month  plotted. 


8.  The  business  cyde  peaks  and  troughs  used  in  these 
charts  are  those  designated  by  the  National  Bureau  of 


Economic  Research  and  are  shown  below.  The  Roman 
numerals  indicate  the  peak  and  trough  quarters  for 
quarterly  data. 


Peak 

Trough 

Nov. 

*48 

(ivq'48) 

Oct. 

*49 

(IVQ’49) 

July 

'53 

(IIQ  *53) 

Aug. 

*54 

(IIIQ'54) 

July 

■57 

(IIIQ'57) 

Apr. 

*58 

(IIQ’58) 

Hay  ' 

60 

(IIQ’60) 

Feb. 

■61 

(IQ’ 61) 

Nov. 

■69 

(lVt}'69) 

Nov. 

*70 

(IVQ'TO) 

NOTE:  These  charts  will  be  discontinued  when  the  current  expansion  reaches  30  months.  Comparisons  over  longer  periods  are  less  meaningful  because  of  the  relatively  short  duration  of 
some  earlier  expansions. 
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G.  Expansion  Comparisons:  Current  and  Selected  Historical  Patterns— Continued 


I  I  I  I  I  I  I  i  i  i  i 


I.  Avaroga  workwaak,  production 
workara,  manufacturing 


n  1 1 1 1 1  1 1 1  1 1 1  i  i  I 


27  acntha  after 


r«f. 

trou^. 

R«f. 

PofCtnt 

trough 

dovi- 

yoor 

otiont 

1949 

2.3 

1954 

-0.7 

1958 

0.1 

1961 

1.6 

1970 

1.1 

Median 

0.8 

6.  Naw  ordara,  durabia  gooda  induatriaa 

I  I  1970-7 


D«v«- 

Actuol 

otions 

doto 

from 

for 

procod. 

cur  root 

pook 

cycio 

+35 


27  months  after 
ref.  trough 


Rai. 

trough 

yoor 

Ptrcont 

dovi- 

otions 

1949 

38.2 

1954 

29.9 

1958 

9.7 

1961 

24.0 

1970 

37.1 

Median  27.0 

•  U.0 


•  U>.$ 


•  40.0 


•  39.5 


•  40 


•  38 


+30 

+25  *36 

+20 

•  34 

+15 

+10  *32 

+5 


«  0 


•  30 


•  28 


H  “0 
HO  ^26 
-I  H5 

•24 


8  quarters  after 
ref.  trough 


I  i  i  I  i  I  i  i  i  I  I'il  l 


TJl 


1  I  I  I  I  I  I 


T1 


I  ♦•4a 

iO.  Corporata  profita  aftar  taxaa, 
1958  doliara 

0'S4 


Lmdmg 


Devi- 

Actuol 

otions 

doto 

from 

for 

precad. 

curront 

pack 

cycio 

Ref. 

trough 

yeor 


Percent 

devi- 

otions 


1949 

1954 

1953 

1961 

1970 

Medial 


-16.1 

10.0 

2.7 

9.2 

20.9 

6.0 


IWJ'69 

33.5 

IVQ'70 

28.3 

IQ'Tl 

32.3 

UQ'Tl 

33.8 

lUQ'Tl 

34.1 

IVQ'71 

35.1 

IQ'72 

35.7 

IIQ'72 

36.9 

mQ'72 

38.3 

IWJ'72 

40.5 

-2® 


28.  Now  privota  housing  ta^ita 
atartad,  totai 


27  months  after 


rof. 

trough 

Rof. 

Porcoot 

trough 

dovi- 

yoor 

otions 

1949 

15.5 

1954 

-10.2 

1958 

2.1 

1961 

32.7 

1970 

86.1 

Median 

8.8 

Jan. <72 
Feb.  '72 
Mar. '72 
Apr.'72 
May  '72 
June '72 
July'72 
Aug. '72 
Sep. '72 
Oct. '72 
Nov. '72 
Doc. '72 
Jai.'73 
Fab. '73 


2,439 

2,540 

2,313 

2,204 

2,318 

2,315 

2,2U 

2,424 

2,426 

2,446 

2,395 

2,369 

2,496 

2,444 


1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1  lI 


+120 

+100 

+80 

+80 


+20 


H*  0 


_l  -20 


•  2,750 

•  2,500 

•  2,250 

•  2,000 

•  1,750 

•  1,500 

•  1,250 

•  1,000 


-12 

—6 

0 

+« 

+12 

+18 

+24 

_ _  Months  fiom  rof. 

tiottihs 

^H2 

*6 

0 

+6 

+12 

+18 

♦24 

+30 

11/69 

5/70 

5/Vl 

U/Vl 

5/92 

11/92 

Dotes  relotioo 
5^73  to  conoot 

tfou^  Nov.  70 

13/69 

5/90 

11/90 

5/91 

11/91 

5/92 

11/92 

5/93 

NOTE:  The  lines  for  the  current  period  can  be  updated  by  eooputing  and  plotting  the  percentage  changes  froa  the  Mot.  1969  (or  IVQ 
1969)  peak  values  to  the  current  data.  For  series  1,  6,  and  28,  the  average  for  Oot.  to  Dee.  1969  is  used  as  the  peak  value. 
♦  Reference  peak  levels  are  averages  of  the  three  months  centered  on  reference  peak  dates  for  series  with  MCD  of  3  or  mors. 
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G.  Expansion  Comparisons:  Current  and  Selected  Historical  Patterns— Continued 

o  o 


Devi* 

otions 

from 

t  preced. 
peek 

Actuol 

doto 

for 

current 

cycle 

•^35 

•  155 

-i-ao 

•  150 

* 

+25 

•  145 

- 

+20 

•  140 

- 

+15 

•  135 

- 

+10 

•  130 

- 

+5 

•  125 

•  120 

■  “ 

0 

•  U5 

- 

-5 

•  110 

- 

HO 

-1  +25 


H  +20 


H  +15 


-\  -MO 


H  +5 


H  0 


H  “5 


•  85 


•  75 


H  -10  •VO 


H  H5 


-I  -20 


+35 

•  130 

+30 

+25 

•  120 

+20 

+15 

•  110 

+10 

+5 

0 

•  100 

-5 

HO 

•  90 

H5 

-20 

•  80 

-25 

-30 

•  TO 

425 

•  145 

+20 

•  140 

•  135 

+15 

•  130 

+10 

•125 

+5 

•  120 

0 

•  U5 

-5 

•no 

HO 

•  105 

-12 

0 

+« 

+12 

+18 

+24 

-  Months  (fOM  ref.  _ ^  ^ 

troughs  •^•12 

—6 

0 

+6 

+12 

+11 

+24 

+30 

11/69 

5A0 

1V70 

5/71 

u/n. 

5/72 

11/72 

..  ^  Dates  relative 

5/73  to  current  li/69 

tfou^  Nov.  *70 

5/7o 

11/70 

5/71 

u/Ti 

5/72 

11/72 

5/73 

NOTE:  The  lines  for  the  current  period  can  be  updated  by  computing  and  plotting  the  percentage  changee  from  the  Nov,  1969  (or  IVQ 
1969;  peak  Talnee  to  the  currant  data. 

Based  on  8  coagxinenta.  ^Anticipated.  *Eatljiiate  for  weeks  ended  March  7,  13  and  21.  ^Eetijaate  for  weeks  ended  March  6,  13  and  20. 
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ALPHABETICAL  INDEX 


Series  Finding  Guide 


Sariaatitin 

(Sea  compMa  titlaa  in  'Tittn  and  Sources  of 
^ias,'  followmg  ttiis  indei) 

SsiM 

Currant  isua 
(pqanumbais) 

Smbs  titia  1 

(Sacomplatatitlain’TillaandSourcaaf  1 

Sarai' followmg  this  indsi)  1 

Saria 

Currant  iasua 
(page  nunbsrs) 

Hstoncil 

Smws 

Charts 

TMiSs 

numiMr 

Charts 

TMila 

iaauadatel 

issue  data) 

A 

CompansMion  of  smployaM-Coiainuad 

Eammgi  ng.  hily..  prod  wkn.  piiv  nonlsm 

240 

58,59 

92 

2/22 

b/22 

Arcenion  rata,  manufacturmi . 

2 

Sm  Emptoyniint  vtd  untmploymMt 

Eammgi  raM  avaiaga  hourly,  production 

Anticipalians  and  intantiani.  bunnaaman's 

workMl  privMa  nonlsm  .  . 

241 

58,59 

92 

2/22 

6/22 

BuSHMseipanditura.  new  plant  and  aqurpmant  ... 

OBI 

46 

85 

3/73 

11/68 

EsnmgiiaMspandablasvsagi  weekly  . 

850 

58 

92 

i/n 

lC/72 

Emplovaas.  manufacturmp  and  trada  . 

0446 

litMntoriaa,  manulacturint  and  trade  . 

0460 

47 

85 

2/73 

11/68 

Mga  and  banMit  dacnora.  Me  of  contract . 

248 

59 

93 

2/22 

6/22 

Orders,  nwr,  manufacturing  . 

0440 

46 

95 

2/73 

11/68 

Wags  and  sIsbs.  mmmg.  mfg..  and  consruction 

$3 

23 

76 

8/22 

7/68 

Pricas.  aallmg,  manufacturmg  . 

0402 

47 

85 

2/73 

11/68 

Prcai.  ailing,  manufacturing  and  trada . 

0400 

47 

85 

2/73 

11/68 

Composta  indaia 

Pricas.  sailing,  raail  trada  . 

0400 

47 

95 

2/73 

11/68 

CapitM  invasmani  commitmans . 

814 

38 

83 

5/22 

Prices,  ailing,  mdiolaala  trade . 

0404 

47 

S5 

11/68 

11/68 

Profits,  net,  manufacturing  and  trada . 

0442 

46 

85 

ii/m 

83 

1/22 

Safa.  na.  manufacturing  ini  trada . 

0444 

46 

85 

2/73 

11/68 

11/68 

Automobila 

Employmant.  magaal  adjustments  . 

813 

38 

83 

5/72 

Cars,  new,  purrhaad  by  households . 

430 

4$ 

94 

3/73 

11/68 

E  ipanddurat,  parsonal  connimplion . 

234 

NIA  -  Parsoral  consump 

Sion  aipandi 

turM. 

Imsmory  mvasmant  and  puidwsmg  . 

81$ 

38 

83 

5A2 

Product,  groa,  constant  doKais . 

249 

Laadmg  mdicMois.  IwMva . 

811 

38 

83 

5A2 

5/22 

Laadmg  indicMori  twahm.  revara  trend  ad| . 

810 

37 

83 

i/n 

5/72 

B 

Profiti^litv . 

818 

38 

83 

5/n 

Consruction  ■  Sa  Invastmant.  find. 

Balana  of  paymanls  Sa  also  NIA  Foreign  trade 

Connims  goodi  rMio  of  bainas  auipmant  to . 

8$3 

Sa  Invastmant.  fiiad 

Balanca 

:ons:ms  mSMImant  dM)t  Sa  Cradit 

Banking  and  otha  capital  transactions,  na . 

$76 

53 

88 

IOAO 

5/69 

CO'~i!ns  prica  -  Sa  Price  indaia  -  Consunwr 

Currant  account  . 

$17 

49 

87 

11/72 

43$ 

45 

84 

3/73 

11/68 

Currant  account  and  long-tarn  capital  . 

$19 

49 

87 

11/72 

Costs  -  Sa  Labor  COM  and  Price  indaia 

Goods  and  sarvica  . 

2$0 

49,51 

87 

11/72 

Credit 

Goods,  arvica  and  ramittanca  . 

$1$ 

49 

87 

11/72 

81 

6/71 

Govanmant  grants  and  capita  transactions,  na _ 

$70 

53 

88 

10/20 

5/69 

Borrowing.  totM  privMa  . 

110 

34 

81 

7/72 

7/6* 

S30 

50 

87 

8/70 

LiabiUtias.  liquid  and  nonliquid . 

$32 

50 

87 

8/7o 

5/69 

Liquidilv.na  . 

S21 

49 

87 

Machandia  trada . 

$00 

48 

86 

10/21 

5/» 

Consums  instMImani  loani  dMinquancy  rata . 

39 

81 

7/22 

11/72 

1 

1 

z 

A 

1 

i. 

S34 

87 

5/69 

Mortgage  debt,  change  m . 

33 

33 

81 

1/n 

Raasrva  transations.  off  icM . 

$22 

49 

87 

11/72 

Spaa  draniing  righa  allocsad  to  U  S. . 

$36 

87 

E  sports 

Goods  and  sarvica  . 

262 

51 

87 

U/72 

5/69 

Incoma  on  U.S.  mvaslmanls  abroad  . 

$42 

52 

88 

U/72 

5/69 

Imasimant,  fveign  direct,  m  tha  U5 . 

$00 

53 

88 

12/72 

5/69 

Ds-stse 

Itnestmant  incoma,  mditatv  sala  and  aniica . 

$40 

51 

87 

11/72 

5/69 

Contract  awards,  militaiv  prime  . 

SA 

55 

09 

Iftz 

Machandia,  adjusted . 

$36 

51 

87 

11/72 

5/69 

E  ipandilura  abroad.  U.S  mditary . 

$42 

Sm  Bilvict  or  piymencs  Imports. 

Mditaty  sala  to  fwaignais . 

$40 

52 

88 

11/72 

5/69 

ObligMians  mcurrad.  procuramant  . 

831 

55 

89 

11/71 

SaBManca 

48 

]f  paymanls  -  { 
86 

OMigMions  mcurrad.  lotM . 

818 

55 

89 

11/21 

Ordas,  now,  manufacturers'  durabla  goods . 

$06 

3/73 

8/68# 

Ordsi  naw.  defana  products . 

648 

55 

89 

8/72 

Orders,  new.  nonalactrical  machinarY . 

506 

48 

86 

Ordsii  naw.  defas  products  mdustia . 

842 

55 

89 

8/72 

9/W 

Sacuritiss,  US.,  padiaaa  by  toragnars . 

$64 

53 

88 

12/72 

5/69 

PurchaHS  of  goods  and  aervica . 

204 

Sm  NIA  •  GoMfnmMt  purc^ 

Total,  aiduding  military  aid . 

$02 

48 

86 

IOAI 

5/69 

SriK.  militvy  to  fortignors . 

S46 

Sa  Balanca  of  paymants  -  E 

xportt. 

Transportaion  and  sarvicas.  racapts . 

$40 

52 

88 

12/72 

5/69 

Traaiars.  faaign.  racaipis  bom  . 

$44 

52 

88 

11/72 

5/69 

Deficit  or  auiplui  govanmant  •  Sa  NIA  •  BudgM 
OapraciMion . 

296 

1 

Sa  NIA  SsviiB 

Impats 

Diffusion  mdaia  -  Sa  Mao  AnticipMions  and  mtantiona 

253 

51 

87 

11/72 

5/69 

63 

97 

Income  on  foreign  mveamant  in  the  U.S . 

$43 

52 

88 

11/72 

5/69 

ClainB.  aiq).  weekly  initiM,  unamploy  insuranca _ 

0$ 

63 

98 

11A1 

6/69 

Imastment  inooma  of  foreigners,  mlitaiv 

64 

98,100 

10/71 

541 

51 

87 

11/72 

5/69 

63 

97,100 

6/72 

4/69 

Invastmants  abroad.  US  direct . 

$61 

53 

88 

12/72 

5/69 

64 

98001 

IIA1 

Machandia.  adjusted,  aiduding  military . 

$37 

51 

87 

11/72 

5/69 

63 

97^99 

IIAI 

1lA^ 

Military  eipanditura  abroad,  US . 

$47 

52 

88 

11/72 

5/69 

63 

97' 

5/69 

$6$ 

53 

88 

5/9) 

64 

90,102 

1/71 

^69 

Total,  gsnaal  . 

$12 

48 

86 

10/71 

5/99 

63 

97 

7/22 

Transportation  and  asmcas,  payments  fa  . 

$49 

52 

88 

12/72 

5/69 

64 

98,102 

1/71 

6/22 

545 

52 

88 

11/72 

5/W 

63 

97,99 

10/21 

Bonds  Sa  Intaesi  ratal 

Discount  rata . 

114 

Sa  Intarast 

rates. 

Building  -  Sa  Inastmant.  fiiad. 

Doposble  pwwnM  income  -  Sa  NIA  -  NMionM 

1 

1 

Busrnaa  failura,  carant  liabilitia . 

14 

34 

81 

7/22 

and  psanM  income. 

1 

Businas  starts 

Drawing  righB . 

$3$ 

Sm  dtlann  of  Mvmonts  8ilanc«. 

FanBlion.busines.nM . 

•12 

25,39 

77 

6/21 

Durabla  goods 

IncapaMniu,  naw  . 

13 

25 

77 

7A2 

Automobila  -  Sa  Automobila. 

Buying  policy,  production  mataials . 

20 

Sa  Invanta 

iss. 

Eipandiluiai  personM  consumption  -  Sa  NIA  - 

Pimnil  consumption  exponditurM. 

1  nvantoria.  businas.  chanjs  in . 

271 

Sm  NIA  GroB  priMti  domMtic  mvMtmoni. 

Ordari  aport.  aiduding  motor  vahida  . 

$06 

Sm  Bsionce  of  pMmtms  Eiportt. 

C 

Ordsri  now . 

•8 

25,39 

1 77 

111/72 

|9/68 

Ordars.  nav.  components . 

06 

;  Sm  Oiffuiion  Indtxes 
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Espom,  goods  xd  swvicas.  not.  porcant  of  GNP  . . . 
tfflports.  goods  aid  SKvicts . 

Govommont  putchasn  (goods  and  arvicat) 

Fidwil  Govanmont  . 

Fidarol  GoMfnnant.  pactnt  of  GNP . 

Fodortf.  Stao  and  locd  gosornmants  . 

Fadaraf.  SMa  and  local  govts,  constant  dollars _ 

Ndional  dafana . 

Staa  and  local  govatnmants . 

Statt  and  local  govatnmants.  parcant  of  GNP . 

Gioa  national  product 

Auto  product,  gross  constant  dadats . 

GNP.  constant  dollats . 

GNP.  constant  dollaa  rata  of  changa . 

GNP.  cutrxt  doivs . 

GNP.  currant  doltaa  r«a  of  dianga . 

GNP.  gap  (potantial  laa  actuall . 

GNP.  potantial.  constxt  dollats . 

Pit  capita  GNP.  consnnt  dollars . 

Pat  capita  GNP.  currant  dollats . 

Plica  dafiMoi.  implicit . 

Prica  mdai.  find  waightad.  groa  privata  product . . . 

Gioa  prnata  domaatic  mvaNmani 

Equipment,  producars'  dutabla . 

Invantoiias  busineas  ctanga  in.  constant  dollats  ... 

InvantotiasbusinaB.  tfwnga  in.  cutrxt  dollars  _ 

Invantotias  businaB.  changa  in.  parcant  of  GNP _ 

Invantohas  businaB.  duiabla  go^  changa  in . 

Invantotias  businas.  nondurabla  goods  changa  in  . . 
Invastmant.  lisad.  nonraadantial.  constant  dollats  . . 
InvaBmanl.  find,  nonrasidantial.  currant  dollats  . . . 
Invastmant.  find,  noniasidantial.  parcant  of  GNP 

Invastmant.  gtos  pnvata  domastic.  total . 

Structuras  nonrasKlontial  . 

Structures  rasidantial.  constant  doflait . 

Structuras  rasnlantial.  current  dollats . 

Structuras  raadantial.  parcant  of  GNP . 

National  and  patsonal  incoma 

Compansation  of  employaat . 

Compansation  of  amptayaas  pet  of  national  incoma 

Dnposabla  parsonal  incoma,  constxt  dollats . 

Ooposabla  parsonal  incoma,  cunant  dollars . 

Oiiposabla  patsonal  incoms  pat  capita  constant  dol 
Oapoaable  patsonal  incoms  par  capita,  currant  dol. 
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ftrsonalaving  . 

Patsonal  saving  to  diaposabla  parsonal  incoma . 

Profits  undisitibutad  cotpotata  plus  invantory 

Mluation  adjustmant . 

Surplus  or  deficit,  govt . 


Nondurable  goods 

E  ipanddures  personal  consumption . 

Invantotias  butinass  change  in . 

Salas  final . 


SatiB 

Current  issue 
(page  numbats) 

Hinoricil 
dM  U 

Strifi 

Saris  titls 

(Ss  complale  tittaa  in  "T ids  and  Soutos  of 

Ssias~  following  this  indax) 

Sais 

Currant  issua 
(page  numbarsl 

Ratorica 
data  s 
asua#»y<. 

Sana 

-cr-ptkms 

wyadstal 

Charts 

Tabfas 

::_s  data) 

Charts 

Tails  ' 

2S2 

13 

71 

lC/72 

5/69 

0 

)EC0.  European  countrasmdusbial  production  . 

121 

ss  Intansion 

acompaiaoni 

2M 

13 

71 

10/72 

5/69  1 

idars.  new  and  unfillad  -  Ss  Anticipatians  and 

2MA 

19 

73 

1o/72 

10/69 

intantions  Balanca  of  paymants.  Oafena. 

2S3 

13 

71 

lc/72 

5/69 

DuraMa  goods  and  Invastmant.  fixed. 

kjtput  Ss  Industrial  production.  NIA  -  GrOB  nsional 

product,  and  Productnity. 

262 

14 

71 

lC/72 

LO/69 

2nA 

19 

73 

lC/72 

10/69 

m 

14 

71 

10/72 

LO/69 

P 

Ml 

18 

72 

1/73 

264 

U,35 

71,89 

10/72 

10/69 

fant  and  squipmant  ■  Ss  Invastmant.  fixed 

268 

14 

71 

10/72 

10/69 

266A 

19 

73 

10/72 

18/69 

Consums  -  Ss  also  Intamsional  compsiaont. 

An  items . 

761 

56,66 

90,103 

3/72 

5/69 

Commoditis  kna  food  . 

763 

56 

90 

2/73 

•ilfD 

246 

18 

72 

1/73 

Food . 

762 

56 

90 

2/T) 

5/69 

•206 

9.18.23. 

69,76 

SatvicB . 

764 

56 

90 

2/T3 

5/69 

41,61, 

95 

1/73 

10/67 

Oallsots  ■  Ss  NIA  ■  GroB  nsiona  product. 

206 

65 

69 

0/72 

10/69 

Labor  coat,  prica  ps  unit  of . 

•17 

30,40 

80 

kfn 

11/66 

•200 

9,23,41 

69,76 

1/73 

10/69 

Matatials.  industrial . 

•23 

».40 

79 

2/73 

V69 

200 

65 

69 

8/72 

lD/69 

Malaials.  mdustiial,  components  . 

023 

Ss  OHfuaion  indaxs 

207 

61 

95 

Stock  •  Ss  ado  Intsnsional  compwisons 

1 

,  1 

206 

61 

95 

SOO  common  stocks  . 

•19 

30,40 

79 

2/73 

5/69 

217 

9 

69 

1/73 

10/69 

SCO  common  stocks  diffusion  indax . 

019 

Ss  Diffuaon  indaxs 

* 

216 

9 

69 

1/73 

10/69 

Whdesals 

210 

9 

69 

1/73 

10/69 

An  commoditis  . 

7M 

57 

91 

6/69 

211 

56 

90 

1/73 

Fsm  products . 

7S2 

77 

91 

i/n 

6/69 

Foods  and  faadsprocasaad . 

751 

57 

91 

ih2 

6/69 

Induatial  commoditas . 

56 

31,57 

80,91 

5/72 

6/69 

243 

12 

70 

9/72 

10/69 

Manufactured  goods . 

56 

31,57 

80,91 

5/72 

bje) 

246 

18 

72 

1/73 

Manufactutad  goods  componants . 

056 

Ss  Diffuaksn  indaxs 

246 

12,28 

70,78 

9/72 

10/69 

Production  -  Ss  Industrial  production,  Invastmant.  fixad. 

24eA 

19 

73 

lC/72 

10/69 

NIA  Gros  nilionil  produwl. 

271 

15 

71 

ia'72 

10/69 

Product  hrity 

276 

15 

71 

lC/72 

10/69 

Output  per  man-hour,  total  privMe  economy  . 

770 

58,59 

93 

9/72 

IQ/72 

247 

18 

72 

I/.73 

Output  ps  ms-hour,  total  privSe  nonfarm  son.  . . 

666 

58 

93 

9/72 

6/68 

241 

12 

TO 

9/72 

10/69 

Profits-  Ss  itta  NIA  -  Nsional  and  parsonS  incoma 

241A 

19 

73 

1(V'72 

10/69 

Corporata.  alts  tans . 

•16 

30,40 

79 

8/72 

7/M 

240 

12 

TO 

9/72 

10/69 

Corporas.  alts  taxes  constant  dollars . 

16 

30 

79 

i/72 

1/72 

242 

12 

70 

9/72 

10/69 

Incoma  wiginSing.  ratio  of  profits  to . 

22 

30 

80 

8/72 

7/68 

248 

18 

72 

1/73 

Manufacturing . 

034 

Sn  Oiffuaon  indixv 

2M 

12 

70 

9/72 

i6/69 

Manufacturing  and  trade,  nat  . 

0442 

Sm  Anticipttioniand  iniwnioni. 

244A 

19 

73 

lC/72 

10/69 

Pa  dolls  of  sals,  manufacturing . 

15 

80 

1/73 

3/69 

Prefitability . 

816 

Sm  CompQiitt  mdexK. 

260 

16 

71 

10'72 

10/69 

260A 

19 

73 

10/72 

10/69 

R 

226 

10 

69 

9/72 

10/69 

224 

10 

69 

9/72 

10/69 

Rssive  position.  U.S.  official . 

534 

if 

a 

1 

1 

a 

Wanes. 

227 

10 

69 

9/72 

10/69 

Rasarvs.  Irs . 

93 

Smfmrmtrm. 

2M 

10 

69 

9/72 

10/69 

206 

16 

72 

icy72 

10/69 

S 

266A 

19 

73 

10/72 

10/69 

220 

10 

69 

1/73 

10/69 

Salsis  ■  Ss  Companssion  of  amployas 

222 

10 

69 

9/72 

10/69 

Sals  Ss  also  NIA -Final  sis 

266 

16 

72 

10/72 

10/69 

Final  sals . 

57 

24 

76 

1/73 

7/f& 

Invantoraa  to  sales  manufacturing  and  trade . 

651 

Ssinvantoris 

206A 

19 

73 

lC/72 

10/69 

Machinery  and  aquip.,  and  bus  construction  expand. 

69 

Ss  Invastmant.  fixed. 

262 

16 

71 

10/72 

10/69 

Manufacturers'  total  vahia . 

410 

44 

84 

11/73 

\VJbS 

262A 

19 

73 

lc/72 

10/69 

Manufacturing  and  trade . 

•56 

24,41 

76 

U/72 

|V69 

264 

16 

71 

10/72 

10/69 

Manufacturing  and  trade,  ns.  diffusion  index . 

0444 

1  Sm  Anticipitions  and  muntiom. 

264A 

19 

73 

10/72 

10/69 

Ratal  aors . 

•54 

24,41 

|76 

1 12/71 

|6/72 

Retail  nors.  componants . 

054 

SsOiffusio 

n  indaxs 

Retail  notes  conaxt  dollan . 

59 

24 

76 

3/73 

234 

U 

70 

9/72 

10/69 

Saving -Ss  NIA  Saving. 

232 

U 

70 

9/72 

10/69 

Sacuiitis  -  Ss  Balanca  of  paymants  Intaran 

233 

11 

70 

9/72 

10/69 

rates  Intansiona  compsisons  -  Stock  pricas 

236 

11 

70 

9/72 

10/69 

and  Prica  mdaxs  -  Stock 

Ml 

U,18 

70 

9/72 

10/69 

•If 

230 

u' 

70 

9/72 

10/69 

Surplus  n  deficit,  gotemmant  -  Ss  NIA  -  Budget. 

230A 

19 

73 

lC/72 

10/69 

237 

11 

70 

9/72 

10/69 

U 

296 

17 

72 

1/73 

10/69 

Unamploymant  -  Ss  Employmant  and  unamptoymst. 

290 

17 

72 

1(^72 

10/69 

Unitad  Kingdom  Ss  Intansiona  compsisons 

292 

17 

72 

lC/72 

10/69 

964 

62 

96 

8/72 

7/68 

294 

17 

72 

1/73 

10/69 

299 

17 

72 

1/73 

10/69 

32 

29 

79 

2/73 

236 

SaaNIA- 

%sonal  coneur 

nption  ixpc 

nditurs. 

W 

Wags  and  saMns  -  Ss  (^mpanssion  of  amployas. 

276 

1  SnNIA-GrosprhAttdomMicinvMtfnint. 

Wan  Gwmany  -  Ss  Intansiona  compaiaont 

274 

1  SaaNIA 

Final  Bis. 

Wholasala  pries  Ss  Prka  indaxs  -  Wholaaala 

*OanotasBciatontha  l968NBEn  "dwrt  liat"  of  indicalors.  #  The  "numbar"  for  this  satiaiblfa  was  changed  sinca  the  publicabon  data  dnrnn.  NIAmaansNationaf  Incoma  and  Product  Accounts. 
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Titles  and  Sources  of  Series 


Within  Mch  of  th«  import's  six  tactions,  tariei  art  listad  in 
numtrical  ordar  according  to  lariet  numbea.  Tha  tarias 
numberi  art  for  identification  purposes  only  and  do  not 
raflact  tarias  rtfationthips  or  ordar.  To  find  chart  and  tabit 
page  numbare,  historical  data,  and  series  descriptions,  consult 
the  "Alphabetical  Indax-Series  Finding  Guidt." 

The  alphabetic-nunwric  designations  following  each  tarias 
titla  and  source  indicate  the  charts  and  tables  in  sehich  the 
series  nwy  be  found.  See  the  table  of  contents  for  the  chart 
and  table  titles  and  page  numbers.  "M"  indicates  monthly 
series;  "Q"  indicates  quarterly  series.  Data  apply  to  tha 
sehola  period  except  for  series  designated  by  "EDM"  (end  of 
month)  or  "EOQ"  (end  of  quarter). 

The  "A"  following  a  series  number  indicates  a  component 
series  (same  number)  as  a  percent  of  an  aggregate  series,  such 
as  GNP  or  national  income.  The  series  in  section  B  preceded 
by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short  list" 
of  cyclical  indicators,  chart  B8.  The  "D"  preceding  a  number 
indicates  a  diffusion  indax. 


A  National  Income  and  Product 

200.  Gross  national  product  in  current  dollars  (Q).- 

Oepartment  of  Commerce,  Bureeu  of  Economic 

Analysis  (A1,  B2,  B8,  E5) 

205.  Gros  national  product  in  1958  dollars  (Q).- 

Department  of  Commerce.  Bureau  of  Economic 

Analysis  (A1,  B2,  B8,  El,  E5) 

210.  Implicit  price  deflator,  gros  national  product 

(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A1) 

215.  Per  capita  gros  national  product  in  current  dollars 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (A1) 

217.  Per  capita  gros  national  product  in  1958  dollars 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (A1) 

220.  National  income  in  current  dollars  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A2) 

222.  Personal  income  in  current  dollars  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A2) 

224.  Disposable  personal  income  in  current  dollars 

(Q).-Oepartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

225.  Disposable  personal  income  in  1958  dollars 

(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

226.  Per  capita  disposable  personal  incoma  in  current 

dollars  (Q).- Diriment  of  Commerce,  Bureau  of 
Economic  Analysis  (A2) 

227.  Per  capita  disposable  personal  income  in  1958 

dollars  (Q).-Department  of  Commerce.  Bureau  of 
Economic  Analysis  (A2) 

230.  Personal  consumption  expenditures,  total,  in  cur¬ 

rent  dollars  (Q).-Department  of  Commerce. 
Bureau  of  Economic  Analysis  (A3) 

230A.  Personal  consumption  expenditures  as  a  percent  of 
gross  national  product  (Q).-Department  of  Com¬ 
merce.  Bureau  of  Economic  Analysis  (All) 

231.  Personal  consumption  expenditures,  total,  in  1958 

dollars  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A3,  AID) 

232.  Personal  consumption  axpendituras,  durable  goods, 

in  current  dollars  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 


233.  Personal  coimimption  expenditures,  durable  goods 

except  automobiles,  in  current  dollars  (Q).- 
Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (A3) 

234.  Personal  consumption  axpendituras,  automobiles, 

in  current  dollan  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

236.  Personal  consumption  expenditures,  nondurable 

goods,  in  current  dollars  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A3) 

237.  Personal  consumption  expenditures,  services,  in 

current  dollars  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

240.  Gross  private  domestic  investment,  total  (Q).- 

Department  of  Commerce.  Bureeu  of  Economic 
Analysis  (A4) 

241.  Gross  private  domestic  fixed  investment,  total  non- 

rasidantial  (Q).-De(»rtment  of  Commerce,  Bureau 
of  Economic  Analysis  (A4) 

241A.  Gross  private  domestic  fixed  investment,  total  non- 

residential  as  a  parcent  of  gross  national  product 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

242.  Gross  private  domestic  fixed  investment,  non- 

residential  structures  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A4) 

243.  Gross  private  domestic  fixed  investment,  pro¬ 
ducers'  durable  equipment  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A4) 

244.  Gross  private  domestic  fixed  investment,  residential 

structures  (Q). -Department  of  Commerce,  Bureeu 
of  Economic  Analysis  (A4) 

244A.  Gross  private  domestic  fixed  investment,  residential 

structures  as  a  percent  of  gross  national  product 
(Q).-Dep8rtment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

245.  Gross  private  domestic  investment,  change  in  busi¬ 

ness  inventories  after  valuation  adjustment,  all 
industries  (Q). -Department  of  Commerce,  Bureeu 
of  Economic  Analysis  (A4,  B4) 

245A.  Change  in  business  inventories  as  a  percant  of 
gross  national  product  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

246.  Gross  private  domestic  investment,  change  in  busi¬ 

ness  inventories,  all  industries,  1958  dollars 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (AID) 

247.  Gross  private  domestic  fixed  investment,  total 
nonresidential,  1958  dollars  (Q).-Department  of 
Commerce,  Bureeu  of  Economic  Analysis  (AID) 

248.  Gross  private  domestic  fixed  investment,  residential 
structures,  1958  dollars  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (AID) 

249.  Gross  auto  product  in  1958  dollars  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(AID) 

250.  Balance  on  goods  and  servicas,  excluding  transfers 
under  military  grants  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A5,  D2) 

2S0A.  Net  exports  of  goods  and  sarvkas  as  a  parcent  of 
gross  national  product  (Q). -Department  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (All) 

252.  Exports  of  goods  and  services,  excluding  transfers 
under  military  grants  (Q). -Department  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (A5,  D2) 


253.  Imports  of  goods  and  sarvicss  (Q). -Department  of 
Commerce,  Bureeu  of  Economic  Analysis 

(A5.  D2) 

260.  Government  purchases  of  goods  and  sarvicss,  total 

(Q).-Department  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Analysis  (A6) 

261.  Government  purchases  of  goods  and  sarvices  total, 

1%8  dollars  (Q). -Department  of  Commerce,  Bu¬ 
reeu  of  Economic  Analysis  (A10) 

262.  Federal  Government  purchases  of  goods  and  ssrv- 

kas,  total  (Q). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A6) 

262A.  Federal  Government  purchases  of  goods  and  sarv- 
kss  as  a  percent  of  gross  national  product 
(Q). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

264.  Federal  Government  purchases  of  goods  and  sarv- 
kas,  national  defense  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A6,  D3) 

266.  State  end  local  government  purchases  of  goods 
end  servkes,  total  (Q).-Department  of  Commerce, 
Bureeu  of  Economk  Analysis  (A6) 


266A.  State  and  local  govarnimnt  purchases  of  goods  end 
services  as  a  percent  of  gross  nationel  product 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

270.  Final  sales,  durable  goods  (Q). -Department  of 
Commerce,  Bureeu  of  Economic  Analysis  (A7) 

271.  Change  in  business  inventories,  durable  goods 

(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A7) 

273.  Final  sales  (series  205  minus  series  246),  1958 

dollars  (Q).-Department  of  Commerce,  Bureau  of 
Economk  Analysis  (A10) 

274.  Final  sales,  nondurable  goods,  (Q). -Department  of 
Commerce,  Bureeu  of  Economic  Analysis  (A7) 

275.  Change  in  business  inventories,  nondurable  goods 

(Q).-Department  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Analysis  (A7) 

280.  Compensation  of  employees  (Q). -Department  of 
Commerce,  Bureau  of  Economk  Analysis  (A8) 

280A.  Compensation  of  employaas  as  a  percant  of  gross 
national  product  (0). -Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (All) 

282.  Proprietors'  income  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A8) 

282A.  Proprietors'  income  as  a  parcant  of  gross  national 
product  (Q).-De(Mrtment  of  Commerce,  Bureeu  of 
Economic  Analysis  (All) 

284.  Rental  income  of  parsons  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A8) 

284A.  Rental  income  of  panons  as  a  percant  of  gross 
national  product  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (All) 


286.  Corporate  profits  end  inventory  valuation  adjust¬ 
ment  (Q). -Department  of  Commerce,  Bureau  of 
Economk  Analysis  (A8) 

286A.  Corporate  profits  and  inventory  valuation  adjust¬ 
ment  at  a  parcant  of  grots  national  product 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 
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Titles  and  Sources  of  Series 

(Continued) 

288.  Nit  intiriit  (Q).-Dflpartment  of  Commerce,  Bu- 
reeu  of  Economic  Analysis  (A8) 

288A.  Nit  intimt  m  i  pMcmt  of  gross  natioml  product 
(Q).-Oepartment  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

290.  Gros  smirtg-priMti  saving  phis  govsmmsnt  sur¬ 
plus  or  deficit  (Q).-Oepartment  of  Commerce,  Bu- 
reeu  of  Economic  Analysis  (A9) 

292.  Personal  swring  (Q). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (A9) 

294.  Undistributid  coiporata  profits  plus  invmtory  val¬ 
uation  adjustmant  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A9| 

296.  Capital  consumption  allonvancas,  corporata  and 
noncorporate  (□). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

298.  Govsmmsnt  airplus  or  deficit,  total  (D).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A9) 


B  Cyclical  Indicators 


*1.  Average  workweek  of  production  workan,  manu- 
fKturing  (M).-Department  of  Labor,  Bureau  of 
Labor  Statistics  (B1,  B8.  E3,  E4) 

2.  Accession  rats,  manufacturing  (M).-Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

3.  Layoff  rats,  manufacturing  (M).-Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

*5.  Average  weakly  initial  claims  for  unamploymant 
insurancs.  State  programs  (M).-Oepartment  of 
Labor,  Manpower  Administration;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (B1,  E3) 

*6.  Value  of  manufacturin'  new  ordin,  durable  goods 
industrial  (M).-Oepartment  of  Commerce.  Bureau 
of  the  Census  (B3,  BB,  E3,  E4) 

8.  Index  of  construction  contracts,  total  value 

(Mf.-McGraw-Hill  Information  Systems  Company. 
(Used  by  permission.  This  series  may  not  be 
reproduce  without  written  permission  from  the 
source.)  (B3) 

9.  Construction  contracts  awarded  for  commercial 
and  industrial  buildings,  floor  space  (M).-McGraw- 
Hill  Information  Systems  Company;  seasonal  ad¬ 
justment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (Used 
by  permission.  This  series  nnay  not  be  reproduced 
without  written  permission  from  the  source.)  (B3) 

*10.  Contracts  and  orders  for  plant  and  aquipmant 
(M).-Department  of  Commerce,  Bureau  of  the 
Census,  and  McGraw-Hill  Information  Systems 
Company;  seesonal  adjustment  by  Bureau  of  Eco¬ 
nomic  Analysis  May  1970  and  by  source  agency 
thereafter.  (B3,  B8) 

11.  Newly  approved  capital  appropriations.  1,000 
manufacturing  corporations  (O).-The  Conference 
Board  (B3.  E3) 


15.  Profits  (aftar  taxes)  par  dollar  of  lalas,  all  manu¬ 
facturing  corporations  (D).-Federal  Trade  Com¬ 
mission  and  Securities  and  Exchange  Commission; 
seesonel  adjustment  by  Bureau  of  Economic 
Analysis  (B5) 


39.  Psfcant  of  coniumsr  installment  loais  dslinquant  30 
days  and  ovsr  (EDM). -American  Bankers  Associ¬ 
ation;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  and  National  Bureau  of  Economic  Research, 
Inc.  (Bimonthly  since  December  1964)  (B6) 


*16.  Corporata  profits  after  taxes  (D).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B5,  B8) 

*17.  Index  of  price  par  unit  of  labor  cost-ratio,  index 
of  wholasals  prices  of  manufKturad  goods  (unad¬ 
justed)  to  saasonally  adjusted  indax  of  compsn- 
sation  of  amploysas  (sum  of  wages,  salaries,  and 
supplamsnts  to  wages  and  salariss)  par  unit  of 
output  (M).-Department  of  Commerce,  Bureau  of 
Economic  Analysis;  Department  of  Labor,  Bureau 
of  Labor  Statistics;  and  Board  of  Governors  of  the 
Federal  Reserve  System  (BS,  B8) 

18.  Corporate  profits  after  taxes,  1958  dollan  (D)- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (BS) 

*19.  Index  of  stock  prices,  500  common  stocks  (M).- 
Standard  and  Poor’s  Corporation  (BS,  BB,  e1  F3) 

20.  Change  in  book  value  of  manufacturen'  inventories 

of  matarials  and  supplies  (Mf.-Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B4) 

21.  Average  weekly  overtime  hours  of  production 

workers,  manufacturing  (M).-Oepartment  of  Labor, 
Bureau  of  Labor  Statistics  (B1 ) 

22.  Ratio  of  profits  (after  taxes)  to  income  originating, 

corporata,  ail  industries  (D).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (BS) 

*23.  Index  of  industrial  materials  prices  (M).-Department 

of  Labor,  Bureau  of  Labor  Statistics 

(BS.  BB,  E3,  E4) 

24.  Value  of  manufacturen'  new  orden,  capital  goods 

industries,  nondafeoM  (M).-Department  of  Com¬ 
merce,  Bureau  of  the  Census  (83) 

25.  Change  in  manufacturen'  unfilled  orden,  durable 

goods  industries  (M). -Department  of  Commerce, 
Bureau  of  the  Census  (EI4) 


40.  Unamploymant  rata,  marriad  males,  spouse  prasant 
(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (Bl) 

*41.  Number  of  amployaas  on  nonagricultural  payrolls, 
astablishmant  survey  (M). -Department  of  Labor, 
Bureau  of  Labor  Statistics  (Bl,  BB.  E3,  E4) 


42.  Total  number  of  parsons  engaged  in  nonagricultural 
activitiet.  labor  force  surv^  (M). -Department  of 
Labor.  Bureau  of  Labor  Statistics,  and  Department  of 
Commerce.  Bureau  of  the  Census  (Bl ) 

*43.  Unamploymant  rate,  total  (M). -Department  of 
Labor,  Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (BI.BB) 

*44.  Unemployment  rata,  15  weeks  and  ovar  (Mi  - 
Department  of  Labor,  Bureau  of  Labor  Statistics,  and 
Department  of  Commerce,  Bureau  of  the  Census 

(B1.B8) 


45.  Average  weekly  insured  unamploymant  rate.  State 

progim  (M).-Oepartment  of  Labor.  Manpower 
Administration  (Bl) 

46.  Index  of  help-wantad  advertising  in  nawspapen 

(M).-The  Conference  Board  (Bl) 

*47.  Index  of  industrial  production  (M). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System 

(B2,  B8,  E3,  E4,  E5,  F2) 

48.  Man-hours  in  nonagricultural  establishments  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics 

(Bl,  E5) 

50.  Number  of  job  vacancies  in  manufacturing  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics  (Bl) 


26.  Buying  policy-production  matarials,  percent  of  com¬ 
panies  reporting  commitments  60  days  or  longer 
(M). -National  Association  of  Purchasing  Manage¬ 
ment  (M) 

28.  New  private  housing  units  started,  total  (M).-Depart- 
ment  of  Commerce,  Bureau  of  the  Census  (B3) 


*52.  Personal  income  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B2,  BB) 

53.  Wags  end  salary  income  in  mining,  manufacturing, 
and  construction  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B2) 


*29.  Index  of  new  private  housing  units  authorized  by 
local  building  permits  (M).-Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3,  BB) 

*31.  Change  in  book  value  of  manufacturing  and  trade 
inventories,  total  (M). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  and  Bureau  of  the 
Census  (B4.  BB) 

32.  Vendor  parfomrance,  percent  of  companies  reporting 

slower  dalivsriss  (M).-Purchesing  Management 
Association  of  Chicago  (B4) 

33.  Net  change  in  mortgage  debt  held  by  financial 
institutions  and  life  insurance  companies  (M).- 
Institute  of  Life  Insurance;  Federal  National  Mort¬ 
gage  Association;  Department  of  Housing  and  Urban 
Development,  Government  National  Mortgage 
Association;  National  Association  of  Mutual  Savings 
Banks;  U.S.  Savings  and  Loan  League;  and  Board  of 
Governors  of  the  Federal  Reserve  System;  seasonal 
adjustmentby  Bureau  of  Economic  Analysis  (B6) 


*54.  Sales  of  retail  stores  (M).-Departn)ent  of  Commerce, 
Bureau  of  the  Census  (B2. 88,  E3,  E4) 

55.  Index  of  wholesale  prices,  industrial  commodities 
(M). -Department  of  Labor.  Bureau  of  Labor  Statis¬ 
tics  (B5,  E5) 

*56.  Manufacturing  and  trade  sales  (M).-D^rtment  of 
Commerce.  Bureau  of  Economic  Analysis  and  Bureau 
of  the  Census  (B2,  B8) 

57.  Final  sales  (saries  200  minus  series  245)  (D).-D^rt- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B2) 

58.  Index  of  wholesale  prices,  manufactured  goods 

(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (BS.  D4,  E3.  E4) 

59.  Sales  of  retail  stores,  1967  dollars  (M). -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (B2) 


*12.  Index  of  net  business  formation  (M)  .-Department  of 
Commerce,  Bureau  of  Economic  Analysis;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (B3,  B8) 

13.  Number  of  new  business  incorporations  (M).-Dun 

and  Bradstreet,  Inc.;  seasonal  adjustment  by  Bu¬ 
reau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research.  Inc.  (B3) 

14.  Current  liabilities  of  business  faduras  (M).-Dun 

and  Bradstreet,  Inc.  (B6) 


34.  Net  cash  flow,  corporate,  current  dollats  (D).- 
Department  of  Commerce.  Bureau  of  Economic 
Analysis  (B5) 


Business  expenditures  for  new  plant  and  equipment, 
total  (D).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (B3,  B8,  Cl,  C2) 


35.  Net  cash  flow,  corporate,  1958  dollats  (D).-D^rt- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B5) 

37.  Percent  of  companies  reporting  higher  inventories  of 
purchased  nratarials  (M). -National  Association  of 
Purchasing  Managamant;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (B4) 


*62.  Index  of  labor  cost  per  unit  of  output  total 
manufacturing-ratio,  index  of  compensation  of 
amploysas  in  manufacturing  (the  sum  of  wages  and 
salaries  and  supplements  to  wages  and  salariss)  to 
index  of  industrial  production,  manufacturing 
(M).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis,  and  the  Board  of  Governors  of  the 
Federal  Reserve  System  (B5,  B8) 
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Titles  and  Sources  of  Series 

(Continued) 


63.  Index  of  unit  labof  cost,  total  private  economy 
(Q).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5) 

65.  Manufacturars'  invantories  of  finished  goods,  book 
value,  all  manufacturing  industries  (EOM).-Oepart- 
ment  of  Commerce,  Bureau  of  the  Cerrsus  (B4) 

66.  Consumer  installment  debt  (EOM). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System.  FRS  seasonally 
adjusted  net  change  added  to  seasonally  adjusted 
figure  for  previous  month  to  obtain  current  figure 

(B6) 

*67.  Bank  rates  on  diort-term  business  loans,  35  cities 
(Q).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6,  B8) 

68.  Labor  cost  (current  dollars)  per  unit  of  gross  product 
(1958  dollars),  nonfinancial  corporations-ratio  of 
current-dollar  compensation  of  employees  to  gross 
corporate  product  in  1958  dollars  (Q).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (B5) 

69.  ManufKturers'  machinery  and  equipment  sales  and 
business  construction  expenditures  (industrial  and 
commercial  construction  put  in  place)  (M).- 
Oepartment  of  Commerce,  Bureau  of  the  Census  (B3) 

*7 1 .  Manufacturing  and  trade  inventories,  total  book  value 
(EOM).-Oepartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (B4,  B8) 

*72.  Commercial  and  industrial  loans  outstanding,  weekly 
reporting  large  commercial  banks  (EOM). -Board  of 
Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6,  B8) 


118.  Secondary  market  yields  on  FHA  mortgeges 
(M).-Department  of  Housing  and  Urban  Develop¬ 
ment,  Federal  Housing  Administration  (B6) 

*200.  Gron  national  product  in  current  dollars  (Q).  See  in 
section  A. 

*205.  Gross  national  product  in  1958  dollars  (Q).  See  in 
section  A. 

245.  Change  in  business  inventories  (GNP  component) 
(Q).  See  in  section  A. 

810.  Twelve  leading  indicators-reversa  trend  adjusted 
composite  index  (includes  series  1, 5,  6, 10, 12, 16, 
17,  19,  23,  29,  31,  and  113)  (M).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 

811.  Twelve  leading  indicators-composita  index  prior  to 
reverse  trend  adjustment  (includes  series  1, 5,  6, 10, 
12,  16,  17,  19,  23,  29,  31,  and  113)  (M).-Depart- 
ment  of  Commerce.  Bureau  of  Economic  Analysis 

(B7) 

813.  Marginal  employment  adjustments-laading  com¬ 

posite  index  (includes  series  1,  2,  3,  and  5)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

814.  (^ital  investment  commitments-laading  composite 

index  (includes  series  6,  10,  12,  and  29)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

815.  Inventory  investment  and  purchasing-leading  com¬ 

posite  index  (includes  series  23,  25,  31,  and  37) 
(M).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (B7) 

816.  Profitab4ity-laading  composite  index  (includes  series 

16,  17,  arid  19)  (M).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B7) 


425.  Mean  probability  (average  chances  in  100)  of  wb- 
stantial  changes  (increase,  dacraasa,  and  increase  less 
decreets)  in  income  of  households  (Q).-Department 
of  Commerce,  Bureau  of  the  Census  (Cl) 

430.  Number  of  new  cars  purchased  by  households 

(Q).-Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 

435.  Index  of  consumer  sentiment  (Q). -University  of 

Michigan,  Survey  Research  Center  (C 1 ) 

0440.  New  orden,  manufKturing  (Q).-Dun  and  Bradstreet, 

Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D442.  Net  profits,  manufacturing  and  trade  (Q).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

D444.  Net  tales,  manufKturing  and  trade  (Q).-Oun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

0446.  Number  of  employees,  manufKturing  and  trade 
(Q).-Oun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

0450.  Level  of  inventories,  manufKturing  and  trade 
(Q).-Oun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

0460.  Selling  prices,  manufKturing  and  trade  (Q).-Oun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 


85.  Change  in  U.S.  money  supply  (demand  deposits  plus 

currency)  [Ml]  (M).-Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

93.  Free  reserves  (member  bank  excess  reserves  minus 

borrowings)  (M).-Board  of  Governors  of  the  Federal 
Reserve  System  (B6) 

96.  ManufKturers'  unfHled  orders,  durable  goods  indus¬ 

tries  (EOM).-Oepartment  of  Commerce,  Bureau  of 
the  Census  (B3) 

97.  BKkIog  of  capital  appropriations,  manufacturing 

(EOQ).-The  Conference  Board  (B3) 

102.  Change  in  U.S.  money  supply  plus  time  deposits  at 

commercial  banks  other  than  large  CD's  (M21 
(M).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

103.  Change  in  U.S.  money  supply,  plus  time  deposits  at 
commercial  banks  other  than  large  CD's,  plus  depos¬ 
its  at  nonbank  thrift  institutions  [M3]  (M).-Board 
of  Governors  of  the  Federal  Reserve  System  (B6) 

110.  Total  funds  raised  by  private  nonfinancial  borrowers 

in  credit  markets  (Q).-Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

112.  Net  change  in  bank  loans  to  businesses  (M).-Board 

of  Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

*1 13.  Net  change  in  consumer  installment  debt  (M).-Board 

of  Governors  of  the  Federal  Reserve  System  (B6,  B8) 

114.  Discount  rate  on  new  issues  of  91-day  Treasury  bills 

(M). -Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

115.  Yield  on  long-term  Treasury  bonds  (M). -Treasury 

Department  (B6) 

116.  Yield  on  new  issues  of  high-grade  corporate  bonds 

(M). -First  National  City  Bank  of  New  York  and 
Treasury  Department  (B6) 

117.  Yield  on  municipal  bonds,  20-bond  average  (M).-The 

Bond  Buyer  (B6) 


817.  Sensitive  financial  flows-leading  composite  index 
(includes  series  33,  85, 112,  and  113)  (M).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

820.  Five  coincident  indicators-composite  index  (includes 
series  41,  43,  47,  52,  and  56)  (M). -Department  of 
Commerce.  Bureau  of  Economic  Analysis  (B7,  E5) 

825.  Five  coincident  indicators-deflated  composite  index 
(includes  series  41,  43,  47,  52D  and  560)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

830.  Six  lagging  indicators-composite  index  (includes 
series  44,  61,  62,  67,  71,  72)  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 


C  Anticipations  and  Intentions 

6l.  Business  expenditures  for  new  plant  and  equipment 
all  industries  (Q).  See  in  section  B. 

410.  ManufKturers'  sales,  total  value  (Q). -Department  of 
Commerce,  Bureau  of  the  Census  (Cl) 


412.  ManufKturers'  inventories,  total  book  value 
(EOO).-Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 

414.  Percent  of  total  book  value  of  inventorin  held  by 
manufKturers  classifying  their  holdings  as  high,  less 
percent  classifying  holdings  as  low  (EDO). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census 

(Cl) 

416.  Percent  of  total  gross  capital  assets  held  by  com¬ 
panies  classifying  their  existing  capKity  as  inade¬ 
quate  for  prospKtive  operations  over  the  next  12 
months,  less  percent  classifying  existing  capKity  as 
excessive  (EDO). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (C 1 ) 

420.  Current  income  of  households  compared  to  income  a 
year  ago  (percent  higher,  lower,  and  unchanged) 
(Q).-Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 


0462.  Selling  prices,  manufKturing  (Q).-Dun  and  Brad¬ 
street,  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

D464.  Sellinq  prices,  wholesale  trade  (Q).-Dun  and  Brad¬ 
street.  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

D466.  Selling  prices,  retail  trade  (Q).-Dun  and  Bradstreet, 
Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D  Other  Key  Indicators 

55.  Index  of  wholesale  prices,  industrial  commodities 
(M).  See  in  SKtion  B. 

58.  Index  of  wholesale  prices,  manufKtured  goods  (M). 
See  in  section  B. 

211.  Fixed  weighted  price  index,  gross  private  product 
(Q). -Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D4) 

250.  Balance  on  goods  and  services;  U.S.  balance  of 
payments  (Q).  See  in  section  A. 

252.  Exports  of  goods  and  services,  excluding  transfers 
under  military  grants;  U.S.  balance  of  payments  (Q). 
See  in  section  A. 

253.  Imports  of  goods  and  wrvices;  U.S.  balance  of 
payments  (Q).  See  in  swtion  A. 

264.  Federal  Government  purchases  of  goods  and  services, 
national  defense  (Q).  See  in  SKtion  A. 

500.  Merchandise  trade  balance  (Series  502  minus  series 
512)  (M).-Department  of  Commerce,  Bureau  of  the 
Census  (D1) 

502.  Exports,  excluding  military  aid  dripments,  total 
(M).-Department  of  Commerce.  Bureau  of  the 
Census  (D1) 
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Titles  and  Sources  of  Series 

(Continued) 


506.  Manutocturtn'  mw  ordtra  for  nport,  dunblt  goods 
■xcopt  motor  v«tiicl«  and  parts  (M).-Department  of 
Commerce.  Bureeu  of  the  Census  (01 ) 

508.  Index  of  export  orden  for  nonetectricai  machin^ 
(M).- McGraw-Hill,  Oepertment  of  Economics; 
seasonal  adjustment  by  Bureau  of  Economic  Analysis 

(01) 

512.  General  imports,  total  (M). -Oepertment  of  Com¬ 
merce.  Bureeu  of  the  Census  (01 ) 

515.  Balance  on  goods,  sarvicat  and  ramittancas;  U.S. 
balance  of  payments  (Q).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

517.  Balance  on  current  account;  U.S.  balance  of  pay- 
mants  (Q).-Oepartment  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

519.  Baianca  on  currant  account  and  long  term  capital; 
U.S.  balance  of  paymenu  (Q).-Oepartment  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (02) 

521.  Net  liquidity  balance;  U.S.  balance  of  payments 

(Q).-Oepartment  of  Commerce,  Bureeu  of  Economic 
Analysis  (02) 

522.  Official  reserve  transactions  balance;  U.S.  balance  of 

payments  (Q).-Oepartment  of  Commerce,  Bureeu  of 
Economic  Analysis  (02) 

530.  Liquid  liabilities  (excluding  military  grants)  to  all 

foraignsn,  total  outstanding:  U.S.  balance  of  pay- 
mants  (EOQ). -Oepertment  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

532.  Liquid  and  certain  nonliquid  liabilities  (excluding 

mditsry  grants)  to  foreign  official  agencies,  total 
outstanding:  U.S.  balance  of  paymenb  (EOQ).- 
Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 

534.  U.S.  official  rasarva  (assets)  position,  excluding 

mlitary  grants:  U.S.  baianca  of  payments  (EOQ).- 
Oepartment  of  Commerce.  Bureau  of  Economic 
Analysis  (02) 

535.  Allocations  to  the  U.S.  of  Special  Drawing  Rights: 
U.S.  balance  of  payments  (Q).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (02) 

536.  Matchandiss  exports,  adjusted,  excluding  military 
grants:  U.S.  balance  of  payments  (Q).-Department 
of  Commerce.  Bureau  of  Economic  Analysis  (02) 

537.  Marchandiss  imports,  adjustad,  excluding  military: 
U.S.  baianca  of  payments  (Q).-Depertment  of 
Commerce,  Bureau  of  Economic  Analysis  (02) 

540.  U.S.  investment  income,  military  sales,  and  other 

sarvicat  exports,  excluding  mHitary  grants:  U.S. 
baianca  of  payments  (Q).-Oepartment  of  Commerce. 
Bureeu  of  Economic  Analysis  (02) 

541.  Foreigners'  investment  income,  military  expenditures 

and  other  sarvicat  imports:  U.S.  baianca  of  paymontt 
(Q).-Depsrtment  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 

542.  Income  on  U.S.  investments  abroad:  U.S.  balance  of 

payments  (Q).-Oepartment  of  Commerce.  Bureau  of 
Economic  Analysis  (02) 

543.  Income  on  foreign  investments  in  the  U.S.:  U.S. 

baianca  of  paymantt  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

544.  Receipts  from  foreign  travalen  in  the  U.S.;  U.S. 

baianca  of  payments  |Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

545.  Paymants  by  U.S.  travelart  abroad:  U.S.  baianca  of 

paymantt  (Q).-Department  of  Commerce.  Bureeu  of 
Economic  Analysis  (02) 


546.  MMitary  tales  to  foreigners:  U.S.  baianca  of  payments 

(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 

547.  U.S.  militaty  expenditurat  abroad:  U.S.  balance  of 

paymantt  (Q).-[)epartment  of  Commerce,  Bureeu  of 
Economic  Analysis  (02) 

548.  Receipts  for  transportation  and  other  sarvicat:  U.S. 

baianca  of  payments  (Q).-Department  of  Commerce. 
Bureau  of  Economic  Analysis  (02) 

549.  Payments  for  transportation  and  other  sarvicat:  U.S. 

baianca  of  paymants  (Q).-Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (02) 

560.  Foreign  direct  investmants  in  the  U.S.;  U.S.  balance 

of  paymants  (Q).-C)epartment  of  Commerce,  Bureeu 
of  Economic  Analysis  (02) 

561.  U.S.  direct  investments  abroad:  U.S.  balance  of 

poymants  (Q).-Department  of  Commerce,  Bureeu  of 
Economic  Analysts  (02) 

564.  Foreign  purchases  of  U.S.  sacuritiet:  U.S.  balance  of 

paymants  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

565.  U.S.  purchases  af  foreign  sacuritiet:  U.S.  balance  of 

paymants  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

570.  Government  grants  and  capital  transactions,  net:  U.S. 
balance  of  payments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

575.  Bankitg  and  other  capital  transactions,  not:  U.S. 
balanck  of  payments  (Q).- Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

600.  Faderal  Government  surplus  or  deficit,  national 
incoma  and  product  aaounts  (Q).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (03) 

601.  Faderal  Government  receipts,  national  income  and 

product  aaounts  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (03) 

602.  Federal  axpenditurss,  national  income  and  product 

aaounts  (Q).- Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (03) 

616.  Dafensa  Department  obligations  incurrad,  total, 

excluding  milHary  assistanca  (M).-Depsrtment  of 
Defense,  Fiscal  Analysis  Division;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Anel^is  (03) 

621.  Defense  Department  obligations  incurrad,  praura- 

ment  (M).-Oepartment  of  Defense,  Fisal  Analysis 
Division;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (03) 

625.  Military  prime  contrat  awards  to  U.S.  business  firms 
and  institutions  (M).-Oepartment  of  Defense.  Oira- 
torate  for  Statistical  Services;  seasonal  adjustment  by 
Bureeu  of  Economic  Analysis  (03) 

647.  New  ordan,  dafensa  products  industrias  (M).- 
Oepartment  of  Commerce,  Bureau  of  the  Census  (03) 

648.  New  orders,  defense  products  (M).-Department  of 

Commerce,  Bureeu  of  the  Census  (03) 

740.  Index  of  avaraga  hourly  earnings  of  production 

worfcsn,  privata  nonfarm  Konomy -adjustad  for 
ovartime  (in  manufacturing  only),  intarindustry 
amployment  drifts,  and  saesonalitY  (M).-Oepartment 
of  Labor,  Bureau  of  Labor  Statistks  (05) 

741.  Index  of  raal  average  hourly  eemings  of  production 

worfcen,  private  nonfarm  aonomy-adjustad  for 
ovartime  (in  manufaturing  only),  intarindustry 
amployment  shiftt,  and  saesonalitY  (M).-Department 
of  Labor,  Bureeu  of  Labor  Statistics  (05) 

745.  Index  of  average  hourly  compensation,  all  amployaas, 

private  nonfarm  aonomy  ((3).-Department  of 
Labor,  Bureau  of  Labor  Statistics  (05) 

746.  Index  of  raal  •raraga  hourly  compensation,  dl 
amployaas,  private  nonfarm  aonomy  (Q).-Dep8rt- 
ment  of  LAor,  Bureau  of  Labor  Statistics  (05) 


748.  N^tiatsd  wage  and  benefit  daisions,  dl  indua- 
trios-first  ysar  average  (mean)  changa  (Q).- 
Department  of  Labor,  Bureau  of  Labor  Statistia(()5) 

749.  N^tiatad  wage  and  benefit  daisions,  dl  indus- 

tria-averaga  (mean)  changa  ovw  life  of  contract 
(Q).-Oeportment  of  Labor,  Bureau  of  Labor  Statis- 
tia  (05) 

750.  Index  of  wholasala  prica,  all  commoditia  (M).- 
Oepartment  of  Labor,  Bureeu  of  Labor  Statistia(()4) 

751.  Index  of  wholeale  prka,  praassad  foods  and  feeds 

(M).-Oepartment  of  Labor,  Bureau  of  Labor  Sta- 
tistes  (04) 

752.  Index  of  wholesale  prka,  farm  products  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistks(D4) 

770.  Index  of  output  par  man-hour,  total  private  aonomy 

(Q).-Department  of  Labor,  Bureau  of  Labor 
Statistics  (05) 

781.  Index  of  consumer  prka  (M).-Department  of 

Labor,  Bureeu  of  Labor  Statistics  (04,  E5,  FI) 


782.  Index  of  consumer  prka,  food  (M).-Oepartment  of 

Labor,  Bureau  of  Labor  Statistks  (04) 

783.  Index  of  consuma  prka,  commoditia  lea  food 

(M).-Department  of  Labor,  Bureeu  of  Labor 
Statistics  (04) 

784.  Index  of  consumv  prka,  servka  (M). -Department 

of  Labor,  Bureeu  of  Labor  Statistics  (04) 

841.  Total  civilian  labor  fom,  labor  fora  surwy 

(M).-Oepartment  of  Labor,  Bureau  of  Labor  Statis- 
tia,  and  Department  of  Commera,  Bureau  of  the 
Census  (06) 

842.  Total  civilian  amploymant,  labor  fora  surv^ 

(M).-Oepartment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics.  and  Department  of  Commera.  Bureau  of  the 
Census  (06) 

843.  Number  of  persons  unemployed,  labor  fora  sutv^ 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis- 
tia,  and  Department  of  Commera,  Burnu  of  the 
Census  (06) 

844.  Unemployment  rate,  mala  20  years  and  over,  labor 

fora  survey  (M).-(iepartment  of  Labor,  Bureau  of 
Labor  Statistia,  and  Department  of  Commera, 
Bureau  of  the  Census  (06) 

845.  Unemployment  rate,  femala  20  years  and  ovar,  labor 

fora  survey  (M).-Department  of  Labor,  Bureau  of 
Labor  Statistia,  and  Department  of  Commera, 
Bureau  of  the  Census  (06) 

846.  Unemployment  rate,  both  axa  16-19  yean  of  aga, 

labor  fora  survey  (M).-Oepartment  of  Labor, 
Bureau  of  Labor  Statistia.  and  (Department  of 
Commera,  Bureau  of  the  (^sus  (06) 

847.  Unemployment  rate,  whita,  labor  fora  surv^ 

(M). -Department  of  Labor,  Burnu  of  Labor  Statis¬ 
tia,  and  Deportment  of  Commera,  Bureau  of  the 
Cer^s  (06) 

848.  Unemployment  rata,  Nagro  and  other  raca,  labor 

fora  survey  (M).-[)epartment  of  Labor,  Burnu  of 
Labor  Statistia.  and  Department  of  Commera, 
Burnu  of  the  Census  (06) 

858.  Index  of  output  p«  man-hour,  total  private  nonfarm 

(Q).-Department  of  Labor,  Burnu  of  L^or 
Statistia  (05) 

859.  Raal  spendable  average  weekly  earnings  of  produc¬ 

tion  or  nonsupervisory  worfcsn  (with  3  dependents) 
on  private  nonagrkultural  payrolls,  1967  dollars 
(M).-Oapartment  of  Labor,  Bureau  of  Labor 
Statistks  (05) 
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Titles  and  Sources  of  Series 

(Continued) 

E  Analytical  Measures 

47.  ImNx  of  induttriol  production  (M).  See  in  section  B. 

48.  Man-houts  in  nonogriculturel  otiiblishments  (M).  See 
in  section  B. 

200.  GNPincurrontdollin(Q).  See  in  section  A. 

205.  Gross  national  product  in  1958  dollara  (Q).  See  in 
section  A. 

206.  Potential  laval  of  pros  national  product  in  1958 

doMan  (Q).-Council  of  Economic  Advisers  (El) 

207.  Gap-tha  potential  GNP  (series  206)  lass  the  actual 

GNP  (sarias  205)  (Q).-Council  of  Economic 
Advisers  (El) 

820.  Five  coincident  indicaton-compoiita  index  (indudei 
series  41, 43, 47, 52,  and  56)  (M).  See  in  section  B. 

850.  Ratio,  output  to  capacity,  manufacturing  (Q). -Board 

of  Governors  of  the  Federal  Reserve  System,  Depart¬ 
ment  of  Commerce,  and  McGraw-Hill  Economics 
Department  (E2) 

851.  Ratio,  inventorias  (sarias  71)  to  sales  (sarias  56), 
manufacturing  and  trade  total  (EDM).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 

852.  Ratio,  unfillad  orden  (series  96)  to  shipments, 

manufacturare'  durable  goods  (EOM).-Department 
of  Commerce,  Bureau  of  the  Census  (E2) 

853.  Ratio,  production  of  business  equipment  to  produc¬ 

tion  of  consumer  goods  (M).-Board  of  Governors  of 
the  Federal  Reserve  System.  (Based  upon  compo¬ 
nents  of  the  Federal  Reserve  index  of  industrial 
production.)  (E2) 

854.  Ratio,  parsonal  saving  to  disposabla  parsonal  income 
(sarias  292  dividsd  by  sarias  224)  (Q).-[}epartment 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 


857.  Vacancy  rata  in  rental  housing-unoccupiad  rental 
housing  units  as  a  percent  of  total  rental  housing 
(Q).-Dspartment  of  Commerce,  Bureau  of  the 
Census  (U) 

860.  Ratio,  halp-wantad  advertising  in  newspapers  (series 
46)  to  total  number  of  persons  unemployed 
(M).-The  Conference  Board,  and  Department  of 
Labor,  Bureau  of  Labor  Statistics  (E2) 


The  "D"  preceding  a  number  indicates  a  diffusion  index. 
Diffusion  indexes  and  corresponding  aggregate  series  bear  the 
same  number  and  are  obtained  from  the  same  sources.  See 
section  B  for  titles  and  sources  of  D1,.D5,  D6,  Dll,  D19, 
D23,  D41,  D47,  D54,  D58,  D61,  and  section  C  for  D440, 
D442,  D444,  D446,  D450,  D460,  D462,  D464,  D466,  and 
D480.  Sources  for  other  diffusion  indexes  are  as  follows: 

D34.  Profits,  manufacturing,  FNCB  (Q).-First  National 
City  Bank  of  New  York;  seasonal  adjustment  by 
Bureau  of  Economic  Analy^  and  National  Bureau  of 
Economic  Research,  Inc.  (E3) 


F  International  Comparisons 


19.  Unitod  States,  index  of  stock  prices,  500  common 
stocks  (M).  See  in  section  B. 


47.  Unitsd  States,  index  of  industrial  production  (M). 
See  in  section  B. 


121.  Organization  for  Economic  Cooparation  and  Oaval- 

opmant,  European  Countries,  index  of  industrial 
production  (M).-Organization  for  Economic  Coop¬ 
eration  and  Development  (Paris)  (F2) 

122.  Unitsd  Kingdom,  index  of  industrial  production 

(M).-Central  Statistical  Dffice  (London)  (F2) 

123.  Canada,  index  of  industrial  production  (M).- 

Dominion  Bureau  of  Statistics  (Dttawa)  (F2) 

125.  Wast  Garm^,  index  of  industrial  production 

(M).-Statistisches  Bundesamt  (Wiesbaden);  seasonal 
adjustment  by  DECD  (F2) 


126.  France,  index  of  industrial  production  (M).-lnttitut 

National  da  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (F2) 

127.  Italy,  index  of  industrial  production  (M).-lnttituto 

Centrale  di  Statistics  (Rome)  (F2) 

128.  Japan,  index  of  industrial  production  (M).-Ministry 
of  International  Trade  and  Industry  (Tokyo)  (F2) 

132.  Unitsd  Kingdom,  index  of  consumer  prices  (M).- 
Ministry  of  Labour  (London)  (FI) 


133.  Canada,  index  of  consumer  prices  (M).-Oominion 
Bureau  of  Statistics  (Dttawe)  (FI) 

135.  West  Germany,  indsx  of  consumer  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (FI) 

136.  Francs,  indsx  of  consumer  prices  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Peris)  (FI) 

137.  Italy,  indsx  of  consumer  prices  (M).-lnstituto  Cen¬ 
trale  di  Statistica  (Rome)  (F 1 ) 

138.  Japan,  indsx  of  consumar  prices  (M).-Dffice  of  the 

Prime  Minister  (Tokyo)  (FI) 

142.  Unitsd  Kiiigdom,  index  of  stock  press  (M).-The 

Financial  Times  (London)  (F3) 

143.  Canada,  indsx  of  stock  press  (M).-Dominion  Bureau 

of  Statistics  (Ottawa)  (F3) 

145.  Wast  Gsrmany,  indsx  of  stock  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (F3) 

146.  Francs,  indsx  of  stock  press  (M).-lnstitut  National 
de  Is  Statistique  et  des  Etudes  Economiques  (Paris) 

(F3) 

147.  Italy,  index  of  stock  prices  (M).-lnstituto  Centrale  di 

Statistica  (Rome)  (F3) 

148.  Japan,  index  of  stock  prices  (M).-Tokyo  Stock 

Exchange  (Tokyo)  (F3) 

781.  Unitsd  States,  indsx  of  consumer  prices  (M).  See  in 
section  D. 


